JOI'OBOP NeB/l O BPOKEPCKOM OBCJIY’KUBAHUU
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AKIIMOHEPHBINI KOMMEPYECKHWHA BAHK «EBPO®PUHAHC
MOCHAPBAHK)» (akumoHepHoe 00111ecTB0), UMEHYEMBII B nanbHeleM «bpokep» nin
«bank», melcTByronMii B cOOTBETCTBHM C JlnmeH3ued mpodecCHOHATBbHOTO YYacTHUKA
ppiHka  [leHHBIX ~ Oymar Ha  OCYyLIECTBIEHME  OpOKEPCKOM  JAEATEIbHOCTU

Ne 045-03504-100000 OT 07 nexabps 2000 rona, B JINILIE
2

JENUCTBYIOIIETO HA OCHOBAHUU , C OIHOW CTOPOHHI,
u

[®PUNO], mpoxuBarolmnii Mo aapecy: , AMEHYEMbI B
nanpHenmeM «MuaBectop» wim «KinueHT», ¢ Ipyroil CTOpOHBI, B TAJBHEUIIIEM COBMECTHO
nMeHyemble «CTOpOHBI», 3akitounian Hactosimmii {oroBop (manee - JloroBop) o
HUKECIETYIOLIEM:

1. TepmuHbI, onpenesieHusi, COKpaeHUs

B HOEJAX HACTOALICTO AOIroBOpa IMMPUMCHAIOTCA CICAYIOINME TCPMHHBI K OIIPCACIICHUSA:

«Ilocmaeka VYcnoBusi pacyetoB 1o caenke ¢ llenHeimu Oymaramu, B
npomue COOTBETCTBHH C KOTOPHIMHU 00s3aTEILCTBA KOHTPAreHTOB IO OILIATe
naamexca u noctaBke I[eHHBIX OyMar SIBJISFOTCS BCTPEUHBIMU U MOTYT OBITh
(DVP) VICTIOJTHEHBI TOJIBKO OIHOBPEMEHHO. OnHOBPEMEHHOCTh

UCTIOJTHEHUS 0053aTebCTB KOHTPOJIMPYETCS B3aUMOJICHCTBHEM
Opranuzaropa Toprosiu, KnaupunroBoii cucteMbl U PacueTHOro
JETO3UTAPHUS.

Jlama onnamer Pabounii nenp KIupuHTOBOM CHCTEMBI, B KOTOPBIM TOKYIMATeIh
Llennbix Oymar o00s3aH B COOTBETCTBUM C YCIIOBUSIMH CHEIKH
MEPEYUCIIUTh MPOJABIYy JEHEKHBIE CpPEACTBAa B oIuiarty LIeHHbIX
Oymar. B ciyuae eciiu npeaycMOTpeHHas Mpy 3aKJIIOYEHUH CIIETKU
riaHoBas Jlara omnarel siBasieTcs Hepabouum aHeM KiupuHroBoit
cucteMsl, J[ara onaTsl IEpeHOCUTCA Ha CIeYIOUUN pabouunii 1IeHb
KinprHroBoi crucTtemsbl, €CIM MHOE HE YCTAHOBJIEHO MpPaBUJIAMHU
KJIMPUHTOBOU CUCTEMBI.

Jama Pabounii nenp PacuerHoro nemosutapus, B KOTOPBIA IMPOJIABEIl
nocmaexu [lennpix Oymar o0si3aH B COOTBETCTBUHU C YCJIOBUSMH CIEIIKH
OCYIIECTBUTHh NMOcTaBKy lleHHbIx Oymar mokymaremo. B cmyuae
€CIIM MPEeTyCMOTPEHHAs IIPU 3aKJIFOUEHUM CHEJIKU IuiaHoBas Jlara
MOCTaBKU SBJIsieTcsl HepabouuM nHeM PacueTtHoro aemo3utapusi.
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Jlata TOCTaBKM IEPEHOCUTCA Ha CIEAYIIUd padounii JIeHb
PacuetHoro nenosurapusi.

Jlara wucnomuenuss bpokepom Ilopyuenuss HHBecTtopa Ha
npoBeqieHre onepanuu ¢ LleHHpiMu OymaraMu, 3aKII04aroIerocs B
3aKJIIOYEHHUH clieku ¢ [lenHbiMu Gymaramu.

OTtaenbHOE CTPYKTYpHOE Nopa3aeneHre banka, ocylecTBIsonee
OKa3aHUe YCIyT M0 y4YeTy U IMepexo/ Iy MpaB Ha Oe37J0KyMEHTapHbIE
IeHHble Oymarn W 0O€3JBM)XKCHHBbIE JOKYMEHTApHBIEC IICHHbBIC
OyMaru, a Tak)Ke M0 XPaHEHUIO 00E3/IBIIKEHHBIX JTOKYMEHTapPHBIX
[IEHHBIX OyMar Mmpu YCJIOBUU OKa3aHMsI YCIYT IO YUETY U EePEXOy
npaB Ha HUX, U B CIy4asX, MNPeAyCMOTPEHHBIX (eaepaibHbIMU
3aKOHaMHU, MO y4eTy IU(GPOBBIX MPaB.

Jlemo3utapuii, OCYIIECTBISIONIMM pacyeTbl IO pe3yJbTaTam
CHEJIOK, COBEPLIEHHBIX HAa TOPrax OpPraHu3aTOpPOB TOPTOBIH IO
COTJIAIICHUIO C TAaKMMM OpPraHW3aTOpaMu TOPTrOBIW U (WJIH) C
KJIIMPUHTOBBIMUA  OpraHU3alUsIMHU, OCYIIECTBIISIIOIIMMU KIMPUHT
0043aTENbCTB MO TAKUM CJIEIKAM.

Opranmzamust  (rpynma  opranumsainuii),  oOecreyuBaromas
MPOBEICHUE KIMPUHTAa W PACUETOB MO craenkaMm ¢ lleHHBIMU
Oymaramu.

Kypc, ycranosnennsiii bpokepom mia nposenenust MuBecTtopamu
KOHBEPCHUOHHBIX OIlepanuii ¢ bpokepom.

YcranoBneHHole bpokepom IHBeCcTOpy B COOTBETCTBHH C
HacTosuM JloroBOpoM OrpaHMYEHUs IO JIEHEKHBIM CPEICTBAM H
IlennpiM OyMaram, MpeBbIIIEHHE KOTOPbIX MHBecTOpoM B Xofe
COBEPLICHUS UM OIIEpaLIMU HE JTOITYCKACTCH.

JIuueBble cuera, OTKpbITBIE bpokepom Ha wumsa HMHBecrtopa,
UCIIOJb3yeMBbIE JUISl y4eTa JIEHEXHbIX cpeactB HMHBectopa u
OCYILIECTBJIEHHUS ICHEXKHBIX pacueToB MHBeCTOpa Mo onepauusM ¢
IlennpiMu Oymaramu Ha TOpProBBIX IUIOMIAAKAX. YCIOBUSMH
MPEIyCMATPUBACTCS, NMPOU3ZBOAMUT JIM bpokep pasaesbHBbIN ydeT
cpenctB MuBecTopa Ha maHHOM TOProBo MiIonIaIKe.

Cuer geno, otkpsiThiid enoszutapuem AO AKb «kEBPOOMHAHC
MOHAPBAHK» WuBecropy B unemsax wucnoiaHenus Jlorosopa,
npeaHa3HAaYeHHBIN JUIs ydeTa U repexoja npaB Ha [lenHbie Oymaru
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NuBecTopa w/mnm XpaHEHUsS OOC3IBMKEHHBIX JOKYMEHTAPHBIX
ennsix 6ymar MuBecTtopa.

Hanor na noxoas! puznueckux mur (HADI)

JIumo, okaspiBaroliee YCIHyrd MO MPOBEACHUIO OPTaHU30BAHHBIX
TOPrOB Ha TOBAPHOM M (MJIM) (PUHAHCOBBIX PHIHKAX Ha OCHOBAaHUU
JUIEH3UH OUP>KU WK JTUIIEH3UU TOPTOBOM CUCTEMBI.

COBOKYITHOCTB JIEMCTBHI M OTHOILIEHHI, BOZHUKAIOIMX B IIPOLIECCE
coBepuleHMs onepanuil ¢ lLleHHbIMU OymaramMu 1o Inpouenxypam,
OPEANUCAHHBIM  PerynmupyromuMu  JTOKYMEHTaMHM, a Takke
npaBwiamMu M pernameHToM OpraHuzaropa TOPIOBIM MEXIY
OpranuzatopoM TOPIOBIM, OpraHu3alMel, obOecreunBarouei
peructpauuto caenok (ToproBas cucrema), OpraHu3anue,
oOecrnieunBaroIIel MpoBeIeHNE KIMPUHTa U pacueToB IO CEJIKaM
(KnupunroBas cuctema), opraHu3sainueii, ooecrneyuBaroned yder
Lennbix Oymar (PacuerHwlii nenosutapuii), bpokepom u
HNuBecTopom.

dusnueckoe aULO, KOTOpoMy MHBECTOp IepenaeT mpaBo MOAAYU
bpokepy IlopydyeHuii u 3asBOK Ha IMPOBEACHUE OIEpalUN C
IlennpiMu OymaramMu OT HWMEHH W 3a cuer VHBectopa B
cooTBeTCTBMH C 11. 3.4. JloroBopa.

CootBercTBYOIMM 00pa3zoM odopmieHHoe VIHBECTOPOM WK €ro
[loBepenHsiM W  mnepegaHHoe UM bpokepy  cmocoOowm,
npeanucaHHbiM - HacrosmuM  [JoroBopom, Ilopyuenme Ha
COBEpILIECHUE onepanuii Kymu/mpoaaxu LleHHbix Oymar (BKiItodast
[TopydyeHusi, OTMEHSIOUIME U/WUIN U3MEHSIONINE MapaMeTphbl paHee
nofnanubix MuBecropom Ilopyuenuit) u nmepedynciieHne TeHEKHbBIX
CPEACTB.

I'paxxnanckuii konexc PO, denepanbHbiil 3akoH OT 22 anpens 1996
roga Ne39-®3 «O preiHKe 1IEHHBIX Oymar» (nanee — DenaepanbHbIif
3akoH Ne39-D3), npyrue denepaibHble 3aKOHOAATEIIBHBIC AKTHI,
MPOCTIEKTHI dMHUCCHH [[eHHBIX Oymar, 0T4eThl 00 UTOTaxX BBITYCKOB
[lennprx Oymar, TpOIIEAIINE TOCYTAPCTBEHHYIO PETUCTPAIUIO B
MOpSIJIKe, YCTAHOBJICHHOM 3aKOHOM, TIpaBWja BBIMMYCKA W
oOparmienus LleHHBIX Oymar, perflaMeHThI TOPTOB, TIOJI0KeHUs banka
Poccun, HOpMaTMBHBIE JTOKYMEHTHI, HWHCTPYKIIMH W JApPYTHE
JTIOKYMECHTHI, PETYIUPYIOIINE TTOPSIJIOK pa3MeIeHus,
oOCTy)KMBaHHsI, BTOPHYHOTO oOpalieHuss W morameHus [[eHHbIx

Oymar.
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COBOKYIIHOCTh B3aUMOOTHOIIICHUI Y4aCTHUKOB OpraHu30BaHHOTO
win BHEOUpkeBoro peiHka llenHbix Oymar. ToproByro miomaaky
XapaKTEepU3YIOT:

- Opranusarop TOprosiu (WIH €ro OTCYTCTBHE);

- IlpaBuna u PermamenTt coBepmeHuss caenok ¢ LleHHbIMH
Oymaramu, TOMyIICHHBIMU K OOpaIIeHnio Ha JaHHOW ToproBoii
Iomaake (eciaum TakoBbIe MPEAyCMOTpeHbl OpraHu3aTopoM
TOPTOBJIN);

- IIpaBuna u permament KinupunroBoit cuctemsl u PacuetHoro
JIEN03UTapHsi, OOCITYKUBAIOIIUX JaHHYIO TOPTOBYIO ILIOIIAJIKY.

Oco0Obie yCIIOBUSL M TIOPSIIOK COBEpIieHHs bpokepom crenok ¢
lennpiMu  OymaramMmu Ha  gaHHoM  Topromoit  miomiajnke,
noanucanHeie CtopoHamu B Bujae I[Ipunoxkenuss xk Jloroopy, a
TAKXKE YCIOBUS W IOPSAOK COBEpPLIEHUs CHIEJIOK Ha ToproBow
IUIOMIAJIKE, yTBEpkaaeMble (OpraHu3aropoM TOPrOBIM B BHJIE
IIpaBun u Pernmamenra.

Cnenka ¢ llenHpiMu Oymaramu, B COOTBETCTBUM C YCJIOBHUSIMU
koTopoil [lata moctaBkm w/mnm [lata omnatel lleHHBIX Oymar
OTJIMYHBI OT JlaThl CACIKH.

OwmuccroHHble [leHHBIe Oymarm B TOM CMBICIIC, B KOTOPOM OHH
onpeneisaroTcs deaepaabHbIM 3aKOHOM «O PBIHKE IIEHHBIX OyMar,
a Takke wuHBIe lleHHbie Oymaru, oOpamarommuecs Ha
OpraHn30BaHHOM HJIM BHEOUPIKEBOM PBIHKE.

PernaMeHT HMCHOJIB30BaHUS DJIEKTPOHHOM CUCTEMBI OPOKEPCKOIO
o0cCy>KUBaHUS «Netlnvestory, coJiep Kaluii yCIIOBUSA
HCIIOJIb30BaHUsl CUCTEMBI SJIEKTPOHHOW TOPTOBJIN IS
- [logaun NuBectopom [lopyuenuit Ha kyrmo/mpoaaxy LleHHBIX
Oymar,
- IlpemocraBnenuss  bpokepom  MHBecTopy  omepaTuBHOU
uH(pOpMAIIIH O:
e xotupoBkax LleHHbpix Oymar Ha ToproBoIx MmIoOMIaAKax,
e CJIeNIKax, COBepILICHHBIX bpokepoM 1o ITopyuenuro MuBecTopa,
® 3a5BKax, BBICTABJICHHBIX bpokepoM Ha TOProBbIX IIOIIANKAX
nio [Topyuennro MaBecTopa,
e Texymux no3unusx MHBecTOpa MO NEHEKHBIM CPEACTBAM U
[{ennpiM Oymarawm,
e Jlumurax, ycraHoBIEHHbIX bpokepom HMHBectopy 1o
JIEHEXHBIM cpeficTBaM U L{eHHbIM Oymaram.
[Ipoune TepMHHBI, BCTpPEYAIOIIMECS HHUKE IO TEKCTy U HE



OIIPCACIICHHLIC B I[OFOBOpe, IIOHMMAKOTCA B OECIIAX I[OFOBOpa B TOM
CMBICJIC, B KAKOM OHHU OIIPCACIICHLI B PGI‘YJ'II/Ipy}OHII/IX JOKYMCHTAax.

Keanugpuyupo Jluno, sBusommecs KBadu(UIUPOBAHHBIM WHBECTOP B CHILY

6AHHbLI O®enepanpHoro 3akoHa Ne39-d3, nubo MO, NpU3HAHHOE

uHgecmop KBTU(PUIIUPOBAHHBIM MHBECTOPOM B COOTBETCTBUU C IYHKTOM 4
cT. 51.2. ®enepanbHoro 3akoHa Ne 39-03.

TectupoBanue  (GU3MUECKOrO  JIMIA,  HE  SBISIOIIETOCS
KBAJTM(HUIIMPOBAHHBIM HHBECTOPOM, TPEIYCMOTPEHHOE CTaThel
51.2-1. ®epepanbHoro 3akona Ne39-d3.

Tecmuposanue

2. IIpeamer loroBopa

2.1. HUuBectop mopydaet, a bpokep OepeT Ha ceOst 00s3aTeabCTBA MO MPOBEICHUIO
onepannii Ha ToproBeix IUIOmAAKaX, BKIIOUas Kyruio/mpoAaxy LleHHbIXx Oymar,
HepeurciIeHre JEeHEXKHbBIX CPEICTB U mepeBobl/nepenauy Llennbix Oymar MuHBecTopa,
MMEIOIIME HETIOCPEICTBEHHOE OTHOIIIEHUE K COBEPILIEHUIO ¢IeNOK ¢ LleHHpIMu Oymaramu,
KoTopbie bpokep coBepIraeT ot cBOETo UMEHH, 3a cueT u 1o [lopyuenuto MaBecTopa umu
ot uMeHn Kimenra 3a cuer u no [lopyuenuto Knuenra, - B 3aBUCMMOCTH OT YCIIOBHM
cooTBeTCTByIoIe ToproBoii mJoOmAAKM M B COOTBETCTBUMU C Perymupyrommmu
JOKYMEHTaMH U YCIIOBUSIMHU.

3. IIpaBa u o0si3anHocTH Bpokepa

3.1. Bpokep o0si3aH OTKphITH JlumeBbie cueta ns ydeta cpeiactB MuBectopa u
OCYIIECTBIICHUS JeHEKHbIX pacueToB MHBecTopa no onepauusim ¢ LleHHsiMu Oymaramu.
B ciuyuae ecim VYcemoBus pacueTtoB Ha TOProBbIX IUIOIIAAKAX —ITPEAIIOIAraroT
IIPEABAPUTENBHOE ACIIOHUPOBaHuEe, bpokep oTkpsiBaeT Ha uMs MHBecTopa OTAEIBHBIE
Jluuesble cyera MoA pacdyeTsl Ha Kaxkaod TOproBoM IUIOIIAAKE B COOTBETCTBUU C
YcnoBusiMu.

3.2. bpokep 00s3aH npuHuMarh K ucnonHenuto [lopydenust MHBectopa, ¢ ydeTtoMm
noJsioxkeHui 1. 5.18 JloroBopa, opopmiieHHbIE B COOTBETCTBUH C PEKOMEHTyeMOn (popMOi
(ITpunoxenue 1 x [oroBopy), a Ttakxke Ilopyuenus WuBectopa, mnepenaHHbIe
MOCPENICTBOM 3JIEKTPOHHOW CHUCTEMBI OPOKEPCKOro OOCITYKMBaHHSI B COOTBETCTBUM C
PernameHTOM MCHONB30BaHUS DJIEKTPOHHOW CHCTEMBI OpPOKEPCKOrO OOCITY>KUBAHUS
«Netlnvestory», ¥ UCTIONHITH UX, PYKOBOJCTBYACHh HACTOSIIUM J[0roBOpoM, YCIOBUSIMH U
Perynupyronmumu gokymeHTamu. bpokep BmpaBe, MO CBOEMY YCMOTPEHHUIO, NMPHUHSTH
[Topyuenue MuBecTopa, He COOTBETCTBYIOLIEE pekomeHayeMoil popme (IIpunoxenue 1 x
JloroBopy), HO cofeprkaiiee BCI0 HEOOXOANUMYI0 MH(POPMAITUIO, TPETYCMOTPEHHYIO IS
ykaszanus B [lopyduennn dopmoii, mpusenennoit B [Ipunoxkennn 1 x Jloroopy.

3.3. bpokep ycranaBnuBaeT MuBectopy JIuMuUThI Mo ieHe HBIM cpeactBaM U LleHHpiM
OymaraMm B pa3Mepe He MEHEee BXOJAIIErO 0CTaTKa MO JICHEKHBIM cpeAcTBaM U L[eHHbIM
Oymaram, 3ape3epBupoBaHHOro MHBecTopoM mepej  HavajioM  TOPrOB  Ha



COOTBETCTBYIOIIEH TOProBou IUIOIIAAKE B IOPSAKE, INPEANHACHIBAEMOM HACTOSIIUM
JloroBopoMm, YcnoBusMU U PerymupyromumMu T0KyMEHTaMU.

3.4. bpokep 00s3aH mpuUHUMATh K HCMONHEHUIO [lopydeHus, mogaHHBIE OT WMEHU
HuBectopa TpeThbuM JTUIIOM (MMEHYeMbIM aatiee «IloBepeHHBIN» ), TP MPEA0CTaBICHUH
NuBecropom mnu [ToBepeHHBIM bpokepy HOTapuaabHO YIOCTOBEPEHHOM JOBEPECHHOCTH,
BeitanHOW [loBepenHomy WMHBecTOpoM, OGOPMIICHHOH B YCTaHOBJICHHOM IOPSIIKE
(pexomenaoBanHas Gpopma — [Ipunoxenue Ne2 k /loroBopy)

[Ipu sTom 3asaBku, moaaHHble oT MMeHU MuBectopa IloBepennsiM, bpokep 00s3an
HCTOJIHATH HA TEX JK€ YCIOBUSX, YTO M 3asiBKU MHBecTOpa.

3.5. Bpoxkep 06s13an mpenocrasnsate MuBecTopy nHpopmaiuio o peiake LleHHBIX Oymar,
HE SABJIIOLIYIOCS KOMMEPUYECKOM TalHOU bpokepa.

3.6. bpokep o06s3yeTcs coOmoaarh KOHPUACHINAIBHOCTh HH)OPMAIIMHA O JCHUCTBUIX
HuBecropa Ha peiHke [{eHHBIX Oymar nepes TpeThbUMHU JINIIAMHU.

3.7. bpokep 00si3aH CBOEBpEeMEHHO Wu3Bemarh MHBecTopa 000 BCEX H3MEHEHMSIX,
Kacaroluxcsl nopsika B3anmojencTBusi bpokepa u MuBectopa B cBsizu ¢ [JoroBopowm,
BKJIFOYAsl UBMEHEHUS B Perynupyromumx 10KyMeHTax U YCIOBUSX.

3.8. bpokep 00si3aH MUCHMEHHO H3BECTUTHh MHBecTopa O mpeKpalieHuu AEUCTBUS
JUIEH3UM B TeueHue 3 paboumx JHEH ¢ MOMEHTa MPEKpalleHHs OCYIIECTBICHUS
COOTBETCTBYIOIIETO BU/a MPO(HECCHOHATBHOMN JIESITEIIbHOCTH.

3.9. B ciyuae 3akmroueHuss Mexay bpokxepom u MHBecTOpoM MHBIX coIamieHui,
KACaIOIINXCS onepanuii Ha TOproBbIX IUIOMIAAKaX, bpokep umMeeT npaBo UCIOIHATH IIII.
3.2 u 3.3 JloroBopa C y4eTOM YyCJIOBUM M OTPAHMYCHHM, YIOMSHYTBIX B YKAa3aHHBIX
CONJIAILICHUSAX.

3.10.Bbpokep nmeer mpaBo He UcHoNHATH [lopyuenus MHBecTopa B ciiydae, eciu OHU
MpoTUBOpeUYaT PerymupyromuM [TOKyMEHTaM W/Wiau  YCIOBUSIM, W/WIM €CIH HUX
WCIIOJIHEHHE TTPUBOJUT K pe3ysibTaraMm, MpOoTUBOpEYaluM PerynupyromuM JOKyMeHTaM
u/unm Ycnosusim. [Ipu atom bpokep 06s13yercs yBenomuth lHBECTOpa 0 HEBO3MOXKHOCTH
ucnonuenus ero [lopyuenusi(uit).

3.11.bpokep uMeeT mpaBo B TEUCHUE Cpoka JeicTBus JloroBopa 6€3 JOMOTHUTEIHHOTO
pacnopsbkeHuss  MHBectopa  ucnone3oBaTh — JACHEkKHBIE — cpeactBa  MHBecTopa,
HaxoAsImuecs Ha J000M u3 ero JIMIIEBBIX CYETOB, a TaK)Ke HA JIFOOBIX MPOYUX CUYETAX
HNuBecTopa, oTKpeITEIX Y bpokepa, mis mokpbITHs 3aA0JDKeHHOCTH MHBectopa mepen
bpokepom mo pesynbraTtam omeparuii Ha 000 ToproBoit tuiomaake. MHBecTop
HACTOSIIIUM JIaeT COIIacUe Ha CIIUCAHUE JIEHESKHBIX CPEACTB (B TOM UHCIIE YaCTUYHOER) C
BBIILICYKA3aHHBIX CYETOB B pasMepe, MNpeaycCMOTpeHHOM JloroBopom, B TOM 4YHUCIIE
TapudamMu KOMHUCCHOHHOTO BO3HArpaKJICHHs, YCTAaHOBJICHHbIMU bpokepom, mis
MOKphITUS 3an0JbkeHHOCTH WMHBectopa mepen bpokepom mno loroBopy. B cayuae
pa3nuns MEXKIy BaJIIOTOM 3aJ0JDKEHHOCTH W BaJlOTOM CPEICTB, HCIOIb3YEMBIX



bpokepoM a1 TOKPBITHA 330JKEHHOCTH, Bpokep HMeeT npaBo KOHBEPTHPOBATH
cpenctBa Knmenra no Kypcy banka Poccum Ha J€Hb HCIIONB30BaHUSL CPENCTB JJIA
HOKPBITHS 33J0JKEHHOCTH 110 JloroBopy.

3.12. Bpokep He BIlpaBe UCIOJIb30BaTh B cBoUX MHTepecax Llennsie Oymaru Knuenra.

3.13.Bbpokep He BIpaBe 3710ynoTpeOIsATh CBOUMMHU IPaBaMU W/WUJIH YIIEMJIATh HHTEPECHI
Kinenra.

4. IlpaBa u o0si3annocTu NHBecTopa:

4.1. NuBectop o0s3aH Mpea0CTaBUTh bpokepy clieayronye J0KyMEHTHI:
- MacnopT WK UHOU JJOKYMEHT, yI0CTOBEPSAIONINI JUYHOCTh (OpUTHUHAI);

- TACHOPT, MO0 MHOU TIOKYMEHT, yAOCTOBepstoImuii 1nuyHOCTh [ToBepennoro MuBecTopa
(opuruHam UM HOTapUAJIbHO YIOCTOBEPEHHYIO KOIHIO);

- noBepeHHOCTh Ha [loBepeHHOro, 0(hOopMIIEHHYIO B COOTBETCTBUU ¢ 1. 3.4. JloroBopa
(opUrvHa UK HOTaApUAIBHO YIOCTOBEPEHHYIO KOMHUIO);

- CBHUJICTEJILCTBO O IIOCTAHOBKE Ha Yy4Ye€T B HAJOTOBOM OpraHe (OpUTHHAN WU
HOTApUAJIBLHO YJI0CTOBEPEHHYIO KOIHUIO) (MTPU HAIUYHUH).

WuBecTop, sBisomUNAcCA (U3MYECKUM JIMLIOM - HEPE3UAECHTOM, IOMOJHUTEIBHO
npeacTasiser bpokepy macnopT auO0 MHOM JOKYMEHT, YJOCTOBEPSIOUIMM JIMYHOCTD
KimenTa n npusznaBaembiii Poccuiickoit denepainieil B 3TOM KayecTBE, €CIU MHOE HE
MPEIYCMOTPEHO MEXKIYHAPOIHBIMU JOTOBOpaMu Poccuiickoit denepanuu, CoaepxKammnm
BBE3AHYIO BU3Y, BBIJIAHHYIO COOTBETCTBYIOIIUM JTUTUIOMATHYECKUM
MIPEACTABUTENBCTBOM WJIM KOHCYJIBCKMM yupexkaeHnem Poccuiickoit ®enepanuu 3a
npeaenamu Teppuropun Poccuiickoii @enepannu, 1100 OpraHoM BHYTPEHHUX I WU
MunuctepcTBOM HHOCTpaHHbIX Jen  Poccuiickon ®denepaunu, €civ HWHOE HE
MPEAYCMOTPEHO  MEXAYHapoJIHbIM JoroBopoM Poccuiickoit  ®enepanuu  (ecnu
MEXIYHApOAHBIM JIoroBopoM Poccuiickoit depepariuu npeayCMOTPEH OE€3BU30BBIM
BBHE3]1 PU3NUYECKOIO JIUIIA - HEPE3UAEHTA, TPUOBIBAIOIIETO U3 MHOCTPAHHOTO rOCyAapcTBa
Ha TeppuToputo Poccuiickoit deneparuu, To Bhe3/1HAs BU3a HE TPeOyeTCs).

4.2. NuBectop aaet comtacue bpokepy Ha nepenady nHGOpPMAIIMK O HEM TI0 TIEPEUHIO,
onpenensieMoMmy Perymupyrommmu agokymeHramu, B bank Poccun, u npouume
OpraHM3aliy, OCYUIECTBIISIONINE KOHTPOJIb 32 ACSITEIbHOCThIO Ha phIHKE L{eHHbIX Oymar
B COOTBETCTBHUU C ACHCTBYIOINUM 3aKOHOIATEIbCTBOM PD.

Hacrosimum MHBecTop moareepkaaeT u naet csoe cornacue bpokepy (B T.4. ero
pabOTHUKAM B COOTBETCTBHH C UX JIOJDKHOCTHBIMH OOSI3aHHOCTSIMH) Ha OCYILIECTBIICHUE
CO BCEeMH TNEpCOHATBLHBIMH JIaHHBIMH MHBecTOpa B TpenocTaBieHHbIX UM bpokepy
nokymeHTax u JloroBope (Jajnee — nepcoHaibHble JaHHBIE) CIEAYIOIUX IeHCTBUI: cOOop,
CHUCTEMAaTHU3alI0, HAKOIUICHUE, XpaHEHWE, YyTOuyHeHHE (OOHOBJIEHHWE, W3MEHEHHE),
UCTIONb30BaHUE, pACIPOCTPaHEeHHE (B TOM YHCIIE Tiepeadya TPEThUM JIMIaM, yKa3aHHBIM



BEIIIIE), 00€3TMUMBaHKE, OJIOKMPOBAHUE, YHUUYTOKEHUE (anee — o0paboTka). O6pabdoTka
NEPCOHANBHBIX JIaHHBIX OCYHIECTBIseTCS bpokepoM Ha OYMa)KHBIX M AJIEKTPOHHBIX
HOCHTEIIX C UCIOJIb30BaHUEM U 0€3 MCIOJIb30BaHMs CPEACTB aBToMaTu3anuu. Llensimu
NpeNoCTaBICHUsT M OO0paOOTKM TEPCOHAIBHBIX JAHHBIX SBISIIOTCA: 3aKIIOYCHHE,
UCIIOJIHEHHE U TpekpaineHue JloroBopa; coBepiieHue bpokepom cienok B CBS3H C
peanuzanueid npaB bpokepa mo JloroBopy; uctpeboBaHue (MOralieHHe, B3bICKAaHUE)
3anomwkeHHoctd WuBectopa mno JloroBopy; XpaHEHHE JOKYMEHTOB, COJEPKAIIUX
MIEPCOHANILHBIE JaHHBIC, B COOTBETCTBUU C TPEOOBAHUSIMH 3aKOHOIaTEILCTBA PD; nHbIE
uenu, ykazanuelx B JloroBope. HacTosimee coriacue AEMCTBYET € JaThl MOAMUCAHUS
Hacrosdmero JloroBopa g0 MOJTHOTO HUCHOJHEHUsT MHBECTOpOM 00s3aTeNbCTB MEPE
Bbpokepom o [loroBopy, a Takxke mociuenyromue 5 (matb) jeT. Corjacue MOXET ObITh
oto3BaHo MHBecTopoM myTem mpemocTaBieHus bpokepy MUChMEHHOTO 3asBiieHUs. B
cllydae OT3bIBa Ha3BaHHOTO coryacusi MHBecTop ynoiaHomounBaeT bpokepa npoaoinkaTh
OCYIIECTBJISITh 00pabOTKy MepCOoOHAIBHBIX JaHHBIX MHBecTOpa, Ha KOTOpOE ObLIO JTaHO
corjacue, J0 MOJHOro UCTOJMHEHUs Bcex 00s3atenbetB MuBecTopa o Jlorosopy, mocie
Yero yImoJHOMOYHMBAET MPEKPATUTh 00pabOTKYy M YHHUUTOXHUTH MEPCOHAIbHBIC JIAHHBIE
NuBectopa B Teuenue 3 (Tpex) pabounx qHEH ¢ AaThl MOTHOTO UCTIOTHEHUS IHBecTOpOM
YKa3aHHBIX O0053aTeNIbCTB, 32 MCKIIOYECHUEM TEPCOHAIBHBIX JaHHBIX, JajbHEHIIas
oOpaboTka  KOTOpBIX  fABJSIETCS  OOs3aHHOCTHIO  bpokepa,  ycTaHOBIIEHHOMH
3aKOHOIaTenbCcTBOM Poccuiickon Penepanui.

WNuBecTopy pazbsicHeHa HH(GOpMAIHS O €ro MpaBax Kak CyObeKTa MepCOHATBHBIX
JAHHBIX, MPEIyCMOTPEHHBIX 3aKOHOM, a TakK€ MOPANOK 3aIUTHl JIaHHBIX IpaB M
3aKOHHBIX UHTEpPECOB MHBECTOpA.

4.3. NuBectop oOs3an mpu mogade bpoxepy Ilopydenuii m 3agBOK Ha COBEpIICHHE
onepauuid ¢ LleHHbIMM OymaraMu pyKOBOJCTBOBaThCs NoJokeHUssMH J[loroBopa u
YcnoBusamu.

4.4. NuBectop 00s3aH OIUIAYMBATh yCIyTHW bpokepa B COOTBETCTBUU C YCIOBHUSIMH,
npeaycMOTpeHHbIMU paszenioM 11 Jlorosopa.

4.5. NaBectop 00s3yeTcsl CBOCBPEMEHHO IPEIOCTaBIATh JIOBEPCHHOCTH  Ha
IToBepeHHBIX HaA coBepIieHHE onepaluii ¢ [LleHHpIMu Oymaramu.

4.6. MuBecTOp rapaHTUpYET, 4TO OH OO0JIa/laeT HEOOXOIUMOM MPaBOCIOCOOHOCTHIO U
JIeeCTIOCOOHOCTRIO ISl COBEpIIeHUs clesoK ¢ LleHHbIMU OymMaraMu M €ro JICHCTBUS HE
IPOTUBOpEYAT JEUCTBYIOIIEMY 3akoHonaTenbcTBy P®. B ciydyae HeoOxonmMocTH,
NuBectop 00s3yeTcs npeaoctaBuTh bpokepy 1o ero mpoch0e CBUIETEIHCTBA HAIUYUS
MIPaBOCIIOCOOHOCTH U JIEECIIOCOOHOCTH M 3aKOHHOCTH €ro JCHCTBHIA.

4.7. MuBecTop MMeeT mpaBo MojaBaTh OT cBOero uMeHu Ilopydenus Ha coBeplleHue
onepauuid Kymau/mponaxu lLlenHsix Oymar Ha ToproBeIX miIomiaakax B Mpeaesax
YCTaHOBJIEHHBIX bpokepom JIMMHUTOB, a TakXe Ha IEPEBOJA JECHEKHBIX CPEACTB



(ciucanue/3auncienue c/Ha JluneBble cueTa, MEPEBOA JCHEKHBIX CPEICTB MEXIY
JIuueBbIMU cue€TaMu) — B IIPEZIENIaX OCTaTKa IEHEKHBIX CPE/ICTB.

4.8. MuBecTop UMeeT MpaBo Ha OTMEHY paHee noJaHHbIX [lopydenuil, eciii Ha MOMEHT
orMmeHbl [lopyueHus Ha cnenky oHa ObUla HE MCIOJHEHA WJIM YaCTHMYHO MCIIOTHEHA
Bbpokepom. Ecnu Ha MomeHT oTrMenbl [lopydeHuss Ha chenky oHa ObUla YaCTUYHO
ucnosiHeHa bpokepom, To Takoe [lopyueHre noiekutT OTMEHE TOJIBKO B HEUCITOJIHEHHOMN
YacTH.

4.9. MuBecTop uMeeT MpaBo nepeaarsb npaso nojxadu [lopyuenuii oT cBoero uMeHH 1 3a
CBOH cueT Tperbemy JuIly. B aToM ciayuae MHBecTop 00si3aH mpemnocTaBuTh bpokepy
TOKYMEHTBI, IepeurciieHHbIe B I1. 3.4 JloroBopa.

4.10. NuBectop 00s13yeTcst Bo3Meniath bpokepy Bce JOKyMEHTaIbHO MOATBEPKICHHBIC
YOBITKM M pacxojbl, KOTOpble Bpokep MOXET MOHECTH B PE3yIbTaTe COBEPIICHUS
bpokepoM neucTBHI IO BBINOJHEHHIO NPHUHATHIX COIVIACHO pasfena S5 HaCTOSILETO
Horosopa Ilopyuenuii, nmpu yclioBUH, YTO OHM BO3HUKIM HE MO BHHE WM OIIMOKE
bpoxkepa.

4.11. luBectop 00si3aH CBOEBPEMEHHO MpouH(pOpMUpOBaTh bpokepa 00 H3MEHEHUU
UACHTU(UKAIIMOHHBIX JaHHBIX W HalpaBUTh HHQPOpPMAIMIO 00 aKTyaJdbHBIX JTaHHBIX
JIOKYMEHTOB, YIOCTOBEPSIONINX JIMYHOCTH (PU3UUECKOTO JIMIIA.

5. Hopsaoxk nogayu u ucnojHenus Iopyyennit UuBecTopa Ha nposeaenne
onepauuii ¢ lleHHbIMH OyMaraMu M nepevucaeHue IeHeKHbIX CPEACTB

5.1. bpokep Bbimonuser Ilopyuenus WMHBecTopa, pPYKOBOJACTBYACH HACTOSLIUM
JloroBopoM,  PerynupyronmumMu  TOKyMEHTamMH,  YCIOBHSAMHM W JIOTOBOPaMH,
3aKioueHHbIMA ¢ bankoMm Poccun, Opranusaropom Toprosiu, KnupuHroBon cucremon
u [leno3urapuem.

[Topyuenus: IuBecTOpa MOJKHBI CONEPkKATh BCE HEOOXOAUMbIE PEKBU3ZHUTHI COIJIACHO
[Tpunoxenns Nel x HacTosimemy [{orosopy.

5.2. TlopyueHuss Ha TOKYNKYy u/wiu mpoaaxy LleHHbix Oymar (3a HUCKIIOYCHHUEM
[lopy4yeHuii, TmOMAHHBIX TPU TOMOIINM JJIEKTPOHHON CHUCTEMBI OPOKEPCKOTO
0o0CITy’>KMBaHMsI B COOTBETCTBUU C PeriaMeHTOM MCIOIb30BaHUs JIEKTPOHHOM CHCTEMBbI
opokepckoro oociayxuBanus «Netlnvestory), 3auncienne/cncanie JEHEKHBIX CPEACTB
WJIA UX [IEPEUNCIICHUE Ha HHOU JIMIIEBOM CUET MOJAK0TCA C YKa3aHUEM BCEX ITapaMeTPOB,
nepeuncieHHbix B Ilpunoxennn 1 k JloroBopy, B BHAE OpHUTrMHANIA MUCHMEHHOTO
ITopyuenus, noanucansoro Musectopom.

5.3. Ilopyuenust Ha MOKYNKY W/vin npoaaxy LleHHbIx Oymar, mogaHHble IPU TOMOLIU
AIIEKTPOHHON CHUCTEMBI OpPOKEpCKOT0 OOCTY>KHMBAaHMS B COOTBETCTBHM ¢ PeriiaMmeHTOM
UCIIOJIb30BaHMS AJIEKTPOHHOM cHCTeMbl Opokepckoro oOchmyxkuBaHus «Netlnvestory,
paccMaTpHUBAIOTCS U UCTIONHSIOTCS BpokepoM Ha Tex k€ yCIIOBUSX, YTO U MOJAHHBIE B
cooTBeTcTBUM ¢ M. 5.2 Hactoswmero J[lorosopa. [lanubie Ilopydyenuss He TpeOyroT



MOCJIEMYIONIEr0 MOATBEPKACHHUS HBECTOPOM MOCPENCTBOM JIOOOW HWHOW CHCTEMBI
nepeaayu JaHHBIX.

ITo wroram kBaprtana bpokep mnpenocrasisier MHBecTOpy pacnedaTaHHOE Ha
OyMa)xHOM Hocutene cBojaHoe IlopydeHwe 1O BCeM TMOJAHHBIM TPU TOMOIIU
AIIEKTPOHHOM CUCTEMBI OPOKEPCKOTO 00CITYKUBaHMS B COOTBETCTBHUM ¢ CoraneHuemM oo
UCIIOJIb30BAHUM DJIEKTPOHHOTO JIOKYMEHTOO0OpOTa M HCHOJHEHHBIM [lopyueHusm 3a
yka3aHHbBIH niepuoji. B Teuenne 5 (msit) pabouyux IHEH C JaThl MOJYYEHUS CBOIHOTO
[Topyuenuss MuBecTop 00s3yeTcst ero moamnucath U BepHYTh bpokepy. B ciydae eciu
NuBectop He mnpenoctaBur bpokepy moanucanHoe cBogHoe IlopydeHne B
YCTaHOBJICHHBIN CPOK WJIM CBOM 3aM€4YaHus Ha Hero, To cBogHoe IlopyueHune cunrtaercs
MPUHATHIM U 0700peHHBIM MHBECTOpOM.

5.4. Ilpu mepeunciieHUH JOEHEXHBIX cpenctB MHBecTop ykasbiBaeT JIMIEBOil cuer u
ToproByro IIOMIAJKY, I COBEPIICHUS ONEPAlMi HA KOTOPOW IPEAHA3HAYEHBI TAHHBIC
JICHE)KHbIE CPEACTBA. YKa3aHHbIE JEHEKHBIE CPEICTBA MOTYT ObITh MCIOJIb30BaHbI IS
nokynku L{enHpix Oymar Ha cienyromuid pabouuil 1eHb ociie UX nocTymieHus bpokepy
WINA TOcCJe NepeBoja JeHeXHbIX cpenctB MuBectopom ¢ apyroro JluneBoro cuera /
ToproBoi MIOLIAKHA.

5.5. Ilopyuenus MHBecTOpa Ha EPEUHUCIICHHUE ACHEKHBIX CPEJICTB C OJTHOTO JInIeBoro
cuera MuBecTopa Ha Apyror JIMIEBOM CUET MCHOJNHSAIOTCS MPU HAIMYMKA Ha JIuueBom
CYETE TEKYIIEro OCTaTKa, JOCTATOYHOTO [ ucnoyineHus [lopyuenus:

e B gcHb noctyrmieHus [lopydenust - npu npegocrtasienun [lopyuenus no 15:00 mo
MockoBckOMy BpeMeHH; Ipu 3TOM bpokep B MoMeHT nipuHsaTus [lopydueHns yMeHblaer
ycTaHOBIEHHbIH MHBecTOpy JIMMUT MO I€HEXKHBIM CPEICTBaM, MPEAHA3HAYECHHBIM JJIS
COBEPIIECHUS ONEpalMi HA TaHHOM TOpProBoi 1omaake, B COOTBETCTBUU ¢ llopyuenunem
HNuBectopa;

e Ha ciuenyromMii pabouuii neHb Tnocne noctymieHus [lopydenus - mpu
npenocrasiaennu [lopyuenus nocne 15:00 no MoCkOBCKOMY BpEMEHH.

bpokep He HeceT OTBETCTBEHHOCTHM 3a HECBOEBpPEMEHHOE ucnoyiHeHue I[lopydeHus

NHBecTOpa Ha NEPEUHCIICHHE NEHEXKHBIX CPEACTB B CIy4ae€, €CIM OHO BBI3BAHO
HapylIeHUEM CBOMX 00s3aTenbcTB KMpUHIOBOM CHUCTEMOM, KOTOpas oOecredrBaeT
MPOBEICHUE PACUETOB HA JaHHOW TOpProBo#l MIOMIATKE.

[Topyuenue Ha mepedyuciieHue ACHEXKHBIX CPEICTB ¢ JIMLIEBOrO cuera NEMCTBUTEIBHO
TOJIKO TPU HaAJIMYMKA Ha HeMm noanucu HWMHBecTtopa WM €ro ynoJHOMOYEHHBIX
IIPEACTABUTEIIEH.

5.6. TlopyueHune Ha BBIBOJ JCHEKHBIX CPEICTB MOXET OBbITh momaHo HHBectopom
CJIEIYIOIIMMU CIIOCOOaMHU CBS3H:

- TIyTeM Tiepeadu MUCbMEHHOTO opuruHaia IlopydeHus Ha BBIBOI JCHEKHBIX
CpPE/CTB;

- 110 DIIEKTPOHHOM cucTeMe Opokepckoro oocmyxkuBanus “Netlnvestor”.



5.7. Ilopyuenuss MHBecTOopa Ha CHHCaHHE ACHEXHBIX cpeAcTB ¢ JlumeBoro cuera
WNHBecTopa NpPUHMMAIOTCA MpPU HAJIMYUU Ha JIMIEBOM cyeTe TEKYyIIEero OcCTaTka,
J0CTATOYHOTO AJis ucnoiaHenus [lopyuenus:

e B sieHb noctyruieHus [lopyuyenus - npu npenocraeinenuu [lopyuyenus no 15:00 mo
MoOCKOBCKOMY BpEMEHHU; IpU 3TOM bpokep B MOMEHT npuHATHs [lopyueHns: ymeHbpIaer
yCTaHOBJEHHbI MHBecTOpy JIMMUT MO JIEHEKHBIM CpEICTBaM, MPEAHA3HAYECHHBIM JIJIs
COBEPILICHUS ONEpalMi Ha JaHHOW TOProBoM IUIOMIAJKE, B COOTBETCTBUU ¢ [lopydueHnem
HNuBecropa;

e Ha CIeayloImMi pabdouuil JeHb 1nocne noctymiieHus Ilopydyenuss - mpu
npenocrasiaennu [lopyuenus nocne 15:00 no MoCkoOBCKOMY BpEMEHH.

Bpokep HE HeceT OTBETCTBEHHOCTHM 3a HECBOEBPEMEHHOE HcmojHeHue llopydeHwus
HNuBecTopa Ha ciMcaHue NEHEXHBIX CPENICTB B CIy4ae, €CJIM OHO BBI3BAHO HAPYLICHUEM
cBoux o00s3arenbcTB KIMpPUHTOBOM cHUCTeMOM, KOTOopas OOECIeYMBAET IMPOBEACHHE
pacyeToB Ha JaHHOW TOproBoM IIOIIAJKE.

HopyquHe Ha CIIMCAHHC NCHCIKHBIX CPCIACTB C HHHCBOFO cucra I[GﬁCTBHTCJII:HO TOJIBKO
I[P HAJIMYKWHK Ha HEM ITOAITNCH HHBCCTOpa HJIN €T0 YIIOJTHOMOYCHHBIX HpeI[CTaBI/ITeJIeﬁ.

5.8. BeBonm JEHEXKHBIX CPEICTB MPOW3BOAUTCS bpokepom mociie yaep:KaHUS CyMM
HAJIOTOB B COOTBETCTBUH C JACHCTBYIOIIMM HAJIOTOBBIM 3aKOHOJIATEILCTBOM Poccuiickon
®eneparuu 1 myHKToM 12 Jlorosopa.

5.9. BriBon nenexssix cpenctB MuBectopy bpokepom mpom3BOmMTCS HE TMO3THEE
paboyero JHsA CIEAYIOLIEro 3a JHEM NPHUHATHS NOopydeHus BpokepoM K HCIONHEHHIO
ITopyueHus Ha BBIBOJ IEHEKHBIX CPEACTB.

5.10.bpoxkep ucnonuser [lopydyenus MlHBecTopa Ha BBIBOJ ICHEKHBIX CPENICTB TOIBKO
Ha coOCTBeHHBbIC OaHKOBCKHME cueTa MHBecTopa, OTKPHIThIE B TOW K€ BAJIIOTE, YTO H
JluieBoit cuer, B banke wiaM B MHOM KPEAWTHOM OpraHu3alliM, PacloJIOKCHHOW Ha
teppuropuu PO.

BriBox nenexHbix cpencts ¢ Jluuesoro cuera KimeHTa-HEpe3uaeHTa, OTKPBITOTO B
pyOusix P® w/unm nnocTpaHHo BairoTe, a Takke ¢ JluneBoro cuera Kimnenra-pesuienra,
OTKPBITOTO B HWHOCTPAHHOW BallloTe, MPOU3BOAUTCS bpokepoM ¢ coOmroneHuemM
TpeboBaHU 3aKkoHOAaTeNbcTBAa PD 0 BaMIOTHOM PEryIMpOBAHUU U BaJTIOTHOM KOHTPOJIE
Y HOpMaTHBHBIX akTOB banka Poccun.

5.11.bpokep ucnomnuser [lopyuennst UuBectopa Ha nokynky/mpoaaxy LleHHsix Oymar B
npenenax JIMMUTOB, yCTaHOBJIEHHBIX MIHBECTOPY B COOTBETCTBHUHM C M. 3.3 HACTOAILIETO
Jlorosopa.

5.12.uBectop umMeeT mpaBo mnonaBaTh bpokepy IlopydeHus Ha MOKYNKy/TIpomaxy
[lennpix OymMar ¢ omiaraTeabHBIMH WJIM OTMEHSIOIIMMHU YCJIOBHsIMH. B KauectBe
OTJIaraTeJbHbIX YCJIOBHM MOTYT BBICTYNAaTh LEHBl WM KOTHPOBKU LleHHBIX Oymar.
[IpuHATHE TPOYMX OWIATaTENbHBIX WIM OTMEHSIOIIHUX YCIOBUM IIPOU3BOAUTCSA HA
ycMoTpenue  bpokepa.  bpokep  caMOCTOATENIBHO — OTCIICKHMBAET  BBIIOJHEHHE



OTJIaraTeNbHBIX WM OTMEHsAIUX ycinoBui. IIpoBepka cobmionenuss JluMuToB
IPOU3BOAUTCA BpOKepOoM B MOMEHT BBINOJHEHUS OTJIArareibHbIX WJIM OTMEHSIOIINX
YCIIOBHH, a TakXe B MOMEHT noaayu Ilopyuenuns ¢ orMensronmm ycnosuem. MHBecTOp
HE BIIPABE I101aBaTh bpokepy NpEeTeH3UU OTHOCUTENBHO UCIIOJIHEHNUS WIM HEHCITOJIHEHHUS
ITopy4eHuil ¢ OTJIaraTeJIbHbIMU yCJIOBUSMU WJIM OTMEHSIOIUMH YCIOBHSIMMU.

5.13.bpokep MoxkeT B uensx wucnonHenus [lopydenuss MHBecTtopa 3aKiIIOUUTH
dopBapAHYIO CIEIKY, €CIIU TaKasi BO3MOKHOCTh He 3anpeieHa [lopydyennem MuBecropa.

@dopBap/iHbIE CAEJIKH, MOTYT 3akiouarbcsi bpokepoM Ha ocHoBanuu IlopyueHwus
NuBecropa Ha mo6oit ToproBoil mioniaake, Ha KOTOPOMl BO3MOXKHOCTH 3aKIIFOUEHUS
TaKUX CACJIOK MPeayCMaTpUBACTCS H/WIIN HE 3ampeiieHa Perympyomumn T0KyMeHTaMu
WIM TpaBUJiaMU  JIEJIOBOrO 000pOTa, a COBEPIICHHE CACJIOK IPEIyCMOTPEHO
COOTBETCTBYIOIIMMH YCIOBUSIMH, TTOANMKUCAaHHBIMU CTOpOHAMHU.

WNHBecTop HE UMEET MpaBa OTKA3bIBAThCS OT UCIIOJIHEHUS 00513aTeNbCTB 10 PopBapAHON
CHEJIKE 3a UCKJIIOUEHHEM CIIy4aeB, IPEAYyCMOTPEHHBIX ITyHKTOM 7.2 JloroBopa.

5.14. JTomryckaetcst o0cykaeHre ¢ MHBeCTOpoM yclioBUi COBEPIIIEHUS OTepaIuil KyIiiu-
IpOAaXH IO TeseOoHY, BO BpeMs TOPTOB C yKazaHHeM Bcex mnapamerpoB [lopydenus B
cootBeTcTBHH C [Ipunoxenuem 1 k Hactosmemy JloroBopy.

Ecnu UnBecrop naet Ilopyuenue no tenedony, MHBecTop JOHKEH nepenaBarh TaKue
[Topyuenus: bpokepy mo Homepam TenedOHOB, yka3zaHHBIM bpokepom B pazmene 17
Hacrosiiero Jloropopa. MlaBecTop 00s13aH Kaxblii ceaHc TenedoHHOM cBs3u ¢ bpokepom
HAYMHATh C IPOU3HECEHU MPUCBOECHHOTO eMy bpokepom Kona MHBecTopa, ykazaHHOTO
B 1. 9.1. Hactosmero [loroBopa. bpokep cTaBUT B M3BECTHOCTb, UTO BCE TelIe(OHHbBIE
Pa3roBOPHI 3aITUCHIBAKOTCS.

5.14.1. TIpu BeicTaBnenuun Ilopyuenuss no Ttenepony WMuBecTop B 00s3aTeabHOM
MOPSAKE TPOTOBAPUBAET:

- kog uBecTopa;
- damunus, uMs, OTYSCTBO;
- HampaBJIeHUE CACNKH (KYTUJIs/TIpoIaxa);

- HAMMCHOBaHUE 1IEHHOW Oymaru (SMHUTEHT, BUJI, TUII, HOMEp BbIITycKa, cepus LIb, nnas
uH(pOpMaIKs, OMTHO3HAYHO UICHTU(DUIMPYIOIIas IIEHHYI0 Oymary);

- KOIM4YCCTBO CHHBIX 6YMaF;
- OCHa UCIIOJTHCHH .

5.14.2. Bce cymectBeHHbie ycnoBus [lopydeHuss MOMKHBI OBITh  TOBTOPEHBI
(npousHeceHsl BeilyX) paboTHuKoM bpokepa Beien 3a MlHBecTopoMm.

5.14.3. aBectop cpazy mocie moBTopa paboTHUKOM bpokepa CcyliecTBEeHHBIX YCIOBUM
nopy4yeHuss MOATBepxKaaeT cBoe I[lopyueHue myTeM NpoOU3HECEHHUs JIIOOOro U3



cinenyromux cioB: «IloarBepxknato», «Cornaceny», «BepHo», «JlA» uian uHbIE CIOBa,
HEJIBYCMBICJIICHHO MOATBEPKIAIOIIEE COTTIache.

5.14.4. TlopydeHue cyuTaeTcCs MPUHATHIM bBpokepoM B MOMEHT MPOU3HECEHHUS
noJTBep:KAaoniero ciona Musecropa.

5.14.5. [lpunsaTeiM OyaeT cuutarbes To [lopyuenue, TEKCT KOTOpOTo Mpou3Hec pabOTHUK
bpoxkepa.

5.15.MuBectop nmonrBepkaaeT Bce llopyuenus, nepenannsie bpokepy no tenedony,
IIOCPEACTBOM IPEACTABICHUS CKaH-KonuM [lopydeHus, oTnpaBiIeHHON MO JIEKTPOHHOU
noyte, B JAeHb noxaun llopydenuss mo tenedony. CKaH-KOMUS, MOATBEPKIAOIIAs
[Topyuenue nBecTopa, nepejaHHoro 1o Teneony, 10kHa ObITh cOCTaBieHa o hopMe,
ykazaHHoi B [Ipunoxxenun 1 k HacTosmeMy Jlorosopy.

He no3gnee 2-x pHEW €O AHA HaNpaBiICHHsS CKaH-KOMWH IO 3JIEKTPOHHOM MOUTE
NuBectop Hanpasisier bpokepy opurunan [lopydyenuss Ha OymMa)kHOM HocuTene (WU B
pUPaBHEHHON IEKTPOHHOU dopme).

5.16.1uBectop BmpaBe OTMEHUTH paHee monanHoe I[lopydenue coracHo 11.4.8
JloroBopa ¢ ykazanuem «OTMeHay.

5.17. bpokep no npunarus [lopyuenuit ot VHBecropa, HEe SBISIONIETOCS
KBaJU(UIUPOBAHHBIM HWHBECTOPOM, MPEAOCTABIAET €My MH(OPMALUIO WM JOCTYI K
MHpOpMAIMK O LIEHaX CIpoca U LeHax npepiokeHus LleHHbIXx Oymar ¥ ImpOM3BOAHBIX
(uHaHCOBBIX MHCTpyMEeHTOB (manee — «MHdpopmamus o uneHax») M O pacxonax,
Bo3MeIaeMbix HBecTOpoM bpokepy B CBSI3M C MCIIOJIHEHUEM NOPYYEHUMN, a TAKKE O
pasmepe Bo3HarpaxacHuss bpokepa Wi nopsake ero onpeaeneHusl.

5.17.1 Nudopmanus o ieHaxX BKIIOYAET B ceOsl:

1) B otHomeHun lleHHBIX OymMar DOMYLIEHHBIX K OOpAIllEHHIO HA OPraHU30BaHHBIX
TOprax, B TOM YHCI€ Ha HWHOCTPaHHBIX OHpKaX, M JIOTOBOPOB, SIBIISIOIIMXCS
MIPOU3BOJIHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, 3aKJIFOUYEHUE KOTOPBIX MPOUCXOIUT HA
OpPraHM30BaHHBIX TOPrax, B TOM YUCJIE HA MHOCTPAHHBIX OUprKax, — HAauOOJbIIas 1IeHa
NOKYTIKHM, YKa3aHHas B 3apETMCTPUPOBAHHBIX OPraHU3aTOPOM TOPrOBIIM (MHOCTPAaHHOMN
Oupkeil) 3asiBKaX Ha MOKYINKY B TEUEHUE TEKYILEro TOProBOTO JHS MO COCTOSHHUIO Ha
MOMEHT TpeNOoCTaBICHUs UHPOPMAIMM, 1 HaUMEHbIAs IIeHa MpOIaXKH, yKazaHHas B
3apEeTUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIM (MHOCTpaHHOU bupikei) 3asiBKax Ha
NpoJaXy B TEYEHUE TEKYLIEro TOProBOIO JHSA IO COCTOSHUIO Ha MOMEHT
npenoctaBienus Wupopmanuum o 1neHax, Jsubo, B ClIy4ae  OTCYTCTBUS
3apErUCTPUPOBAHHBIX OPraHU3aTOpPOM TOPIOBIM (MHOCTPAHHON OupXkeil) 3asBOK Ha
npoAaxy U (WJM) 3asiBOK HA TMOKYIIKY, — YKa3aHUE Ha OTCYTCTBUE COOTBETCTBYIOLLIUX
3a51BOK;

2) B otHouieHuu LleHHbIx Oymar, HE TONMYIIEHHBIX K OOpalIEeHUI0 HA OPTaHU30BAHHBIX
TOprax, — HauOoJbIIas 1IeHa MOKYNKY U HAUMEHbIast ieHa npoaaxku L{ennoit Oymaru (B



TOM 4YHWCJE, B BHJIE WHIWKATUBHBIX KOTHPOBOK), MOCTYyMHbIE bpokepy, KoTopbie
aKTyaJIbHbl Ha JaTy IpeIocTaBieHus JaHHOW MHbopManum o 1ieHax, 0o B cirydac
OTCYTCTBUS IICHBI TOKYNKHA W (WIM) IIEHBI TPOJAKH — YKa3aHHUE Ha OTCYTCTBHUE
COOTBETCTBYIOIIEH 1IeHBI (IIeH);

3) B OTHOIIEHUU JIOTOBOPOB, SBISAIOIIMXCA IPOU3BOAHBIMU  (PMHAHCOBBIMU
UHCTPYMEHTAaMHM, 3aKJIIOYEHHE KOTOPBIX OCYILECTBIAECTCS HE Ha OpPraHU30BAHHBIX
TOprax, ecid JloroBopomM IpeayCMOTPEHO 3aKIIOYEHHUE TAaKUX [OrOBOPOB - IICHA
MIPOM3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA, NOCTyIHas bpokepy (B TOM yucie, B BUJIE
WHJVMKAaTUBHOM KOTHUPOBKH), KOTOpasl aKTyaJlbHa Ha JaTy NPEJOCTaBICHUS JTaHHON
uH(pOpMaIuy, TM00 B CITyyae OTCYTCTBHUS TAKOW IIEHBI — YKa3aHHUE HA OTCYTCTBUE TaKOH
LICHBI.

5.17.2 Bmecto Uudopmammu o 1eHax, yKa3aHHOW B moAmyHkre 1) myHkrta 5.17.1,
Bbpoxkep Bnpase npegoctaButh MHpopmalyio o neHax, npeayCMOTPEHHYIO MOAMYHKTaMHU
2) umu 3) nynkra 5.17.1, npu aToM 110 3anpocy MHBecTopa emy JTOMOTHUTEIHHO JOJIKHA
OBITH MpeocTaBieHa nH(opMalys, ykazanHas B noanyHkre 1) mynkra 5.17.1.

5.17.3 B cnyuae, ecnu g0 npenoctaBienus Mubopmanuu o 1eHax, yka3aHHOW B
nyHkre 5.17.1, u3BecTeH TUN cnaenku (MOKynka WIM Ipoaaxka), bpokep Bmpase
npenoctasiaTh MHdopMaiuio o ieHax, COOTBETCTBYIOIIUX TOJIBKO JaHHOMY TUITY CIETIKU
(npu Hamepenun MHBecTopa KynuTh (PMHAHCOBBII MHCTPYMEHT — UH(OPMALIUIO O LIEHE
€ro NpoJiaXKu, IpY HAMEPEHUH IPOoJ1aTh (PMHAHCOBBINA HHCTPYMEHT — HH(POPMAIIHIO O IICHE
ero Mokymku). B ciydae, ecnu g0 mpenocrasnenus Mapopmanmm o 1ieHax, U3BECTEH
o0beM cAeNKM (cymMMa JICHEKHBIX CpPEACTB WM  KOJIMYECTBO (PUHAHCOBBIX
MHCTPYMEHTOB), bpokep BmpaBe mnpenocTaBisTh HMHGOpPMALMIO O  II€HaXx,
COOTBETCTBYIOIIYIO U3BECTHOMY €MY OOBEMY CEIKU.

5.17.4 B cnyuae Hamepenus MuaBecropa 3akntounts norosop PEIIO, MuBecTopy MoxeT
ObITh IpenoCTaBiIeHa MH(POpMALMg O HauOOJbUIEH LIEHE CIpoca U HAaUMEHbIIEH LIeHe
npemioxenus: craBok PEITO, BeipaykeHHast B IPOLIEHTaX WX MPOLEHTAX TOJA0BBIX, UIH O
neHax nepBoi u Bropoi yacteit PEIIO, 1160 o pasHwuiie 11eH MEXy MepBOi U BTOPOWA
yactsimu PEIIO, ¢ yueToM nonoxeHui myHkra 5.17.3.

5.17.5 Ilpu HanM4YMKM HECKOJBKMX HMCTOYHUKOB WMH(MOpMAIMM, YKa3aHHON B MYHKTax
5.17.1-5.17.4 (B TOM 4ucCje B CIy4asix, €CIH CACIKH C (PMHAHCOBBIMH MHCTPYMEHTaAMU
MOTYT OBITh COBEPILIEHBI HA OPTAaHU30BAHHBIX TOPTaX y pa3HbIX OPTaHU3aTOPOB TOPTOBIIH,
Ha pa3HbIX WHOCTPAHHBIX OWpXKaX, B Pa3HBIX pEKUMAX TOPTOB, C Pa3HBIMHU
KOHTparcHTaMu He Ha OPTaHM30BaHHBIX TOPTax ), BEIOOP HCTOUYHUKA JUTSI TTPEI0CTABICHUS
Nudopmamuun o 1meHax ocymecTBisieTcsi bpokepoMm camocrtositensHo. CBeneHust 00
uctouHuke MHpopManuu O IMeHaX NPEIOCTABISIOTCS JOMOJHHUTEIBHO I10 3ampocy
HNuBecropa.

5.17.6 bpokep mnpenocrasnsier WMuBectopy pgoctyn k WMubopmaumu o ueHax,
npeaycMoTpeHHyro Ti.l) nmynkra 5.17.1 B otHomeHuu LleHHBIX Oymar u JOTOBOPOB,
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SBIISTFOIIUXCS ~TPOU3BOMHBIMU  (DMHAHCOBBIMH HHCTPYMEHTaMH, JOMYIICHHBIX K
oOpalieHUI0 M 3aKJIIOUEHHE KOTOPBIX MPOUCXOAMT Ha OpraHu3oBaHHbIX Toprax I[TAO
«MockoBckast Oupxay, MyTeM MPEJOCTaBICHUS IOCTyNa K OIEKTPOHHOU cucTeme
opokepckoro obcimyxkuanus “Netlnvestor”. [lopsaok noctyna k NEKTPOHHON CUCTEME
Opokepckoro odcimyxkuBanus “Netlnvestor” pasmelieH Ha opunranbHOM caiite banka B
cetu «Uurepner». loctyn k MHdopmanuu o 1eHax cyuTaeTcs NpeaoCTaBICHHBIM
bpoxkepom ¢ MomeHTa mpenocraBieHus HHBeCcTOpy BO3MOMXHOCTH —IMOJYYECHUS
YKa3aHHOIO JOCTylla HE3aBUCUMO OT TOro, BOCIOJIb30Basics WHBeECTOp Takou
BO3MO>KHOCTBIO WJIU HET.

5.17.7 Vndpopmanmio o IeHaX, NpPeAyCMOTpeHHYI0 myHKToM 5.17.1 (¢ yuetom
nosnoxkeHnd nn.5.17.2-5.17.4, 5.17.6), bpokep BmpaBe MO CBOEMY YCMOTPEHHIO
MpenocTaBuTh MHBECTOPY OJHUM M3 CIEAYIOIMUX CIIOCOOOB: B YCTHOH (opme (Mo
TenedoHy), B MUCbMEHHON (opMe MyTeM HamlpaBJICHUS AJIEKTPOHHOTO COOOIICHUS Ha
azpec 3IEKTPOHHOM nmouThl HBecTOpa, yKka3aHHbI B pazaene 17 JloroBopa, uiu myrtem
pasMenieHus ykazanHoit Wudopmamuum Ha odunuansbHoMm caiite banka B cetu
«HTEepHETY.

5.17.8 Bpoxkep octaBisieT 3a coboil mpaBo He mpeaocTaBiIaTh UHopmaluio o meHax
WNuBecTopy, He sBISIOMIEMYCS KBaJU(UIIMPOBAHHBIM HWHBECTOPOM, B CJEAYIOIIUX
CiIyJasix, KOTJia MpelocTaBlieHue ykazaHHoW MHbopmanmu uiam I0CTyna K yKa3aHHOU
Nudopmaruu o nenax no npuema llopyuenus MHBecTopa Ha COBEpIIEHUE CICIKHU
HEBO3MOXKHO M3-3a 00CTOATEIBCTB, 332 KOTOpbIe bpokep HE 0TBEYAET U HE MOXKET OTBEYATh:

1) npu coBepmienuu caenok ¢ LlenusiMu OymaraMu B MPOLIECCE UX Pa3MEILEHUs WU B
CBA3U C UX Pa3MEILICHHUEM;

2) npu npueme [lopydyenuit, nojexxamux UCIIOJTHEHUIO IPU HACTYIIIEHUH OJJTHOTO WJIN
HECKOJIbKUX YCJIOBHH, npeaycMoTpeHHbIX [lopyuennem (yclioBHOE mopydeHue) U (WIIn)
[lopyuennii, nmpeaycMaTpUBAIOIIMX BO3MOKHOCTb HEOJHOKPATHOIO €ro HCIIOJHEHUS
npu HacTymieHuu ycnoBui [lopyuenuii (nmmsiteecss mopydeHue), B ciydae, Koraa
JloroBopoM npenycmotpeH npueM bankom takux [lopyuenuit or luBecropa,;

3) npu npueme [lopyuenuii, cogepKaninux ykazaHue 1eHbI (32 UCKIIOUYCHUEM YKa3aHUs
UCIIOJIHUTD UX IO PHIHOYHOM I1eHe), Ha OyMa>KHOM HOCUTEJIE WU B (POpPME AIEKTPOHHOTO
JIOKYMEHTA, HAIIPABJICHHOTO 0 AJIEKTPOHHOMN MOYTE, €CIIH MO/a4e€ COOTBETCTBYIOIIETO
[Topyuenus He mpenimecTBoBaiio obmenue (nepemnucka) MuBectopa ¢ pabOTHUKOM U
(wnm) npeacrtaBurenieM bpokepa, B xoze koroporo (kotopoii) MHBeCTOp SIBHO BbIpa3uil
HaMepeHue nojarb cooTBeTcTByMoNIee [lopyuenue;

4) B cimydyae HEMCIIPABHOCTH 000py/n0OBaHUs, cO0s B paboTe MPOrpaMMHO-TEXHUUYECKUX
CPEICTB, BOZHMKHOBEHHUSI MpOOIeM C KaHallaMU CBsI3M, SHEPrOCHA0)XEHHWEM, MHBIMU
NpUYUHAMH TEXHUYECKOTO XapakTepa, B pe3ylbTare KOTOpPhIX bpokep BpeMeHHO
yTpaTwjl JAOCTYIl K MCTOYHUKAM COOTBETCTByoueld Mudbopmainuu o neHax (mainee —
npo0iieMa TEXHUYECKOTO XapakTepa), Ipu 3ToM bpokep B TeueHuWe yaca ¢ MOMEHTa



BBISIBJICHUSI TTPOOJIEMbl TEXHHUYECKOTO XapaKTepa HampaBiseT Ha aaApec SICKTPOHHOMN
nouthl Kinenra, ykazanueiii B paznene 17 JloroBopa, nHpoOpMaIuio 0 HATMYUU TaKOH
npoOiieMbl, a ciy4yae, €clii B pe3ylbTrare MNpoOJieMbl TEXHUYECKOTO Xapakrepa
Nudopmaruss o nenax u (WiM) JOCTYN K HEW HE MPENOCTABISUICS HECKOJIBKUM
KJIMeHTaM, bpokep BIpaBe BMECTO HampaBlIE€HUS  COOOLIEHUS, PACKPHITh
COOTBETCTBYIONTYIO HH(MOpMaIHIO Ha oduiranibHoM caiite banka B cetu «HTepHETY;

5) B cinyuae otkaza MHBecTOpa, HE ABIAIOMIETOCS KBAIU(DUIIMPOBAHHBIM MHBECTOPOM,
ot nonyuyeHus: Madopmarmu o rieHax npu OJHOBPEMEHHOM COOJIONECHUHU CIETYIOIINUX
YCIIOBH: - OTKa3 ObLI 3asBieH MHBECTOPOM IOCIE KaK MHUHHMYM OIHOIO Ciyd4as
npenoctasienus bpokepom Nupopmarum o nienax, - MlaBectop 6611 yBEZIOMIIEH O CBOEM
npase B JII000l MOMEHT OTO3BaTh OTKa3 OT moiydyenust Mudopmaruu o 1eHax, - oTkas
ot nonyuenust Mudopmanuu o nenax Obu1 3asBieH MuBecTopoM 6e3 moOyKaeHHS K
ATOMY CO CTOpOHBI bpokepa;

6) B MHBIX CIIy4asiX, KOrJa IMpeaocTaBlieHue ykazaHHod WMudopmarum o meHax uiam
JocTyna K ykazanHHod MHdopmamuu o 1eHax HEBO3MOXKHO H3-3a OOCTOSITEIBCTB, 3a
KOTOpbIE bpokep He OTBeUaer.

5.17.9 Nudopmarnus o pacxogax, Bo3MmeliaeMbix MTHBeCTOpOM B CBSI3HM C UCTIOTHEHUEM
[Topyuenwusi, BKIIto4aeT B ce0si CBEJCHUS O BUJIaX PacX0/I0B, O CyMME PacXo/ioB (B pyOIIsix
WJIM UHOCTPAHHOMW BAJIIOTE, I B IMIPOIIEHTaX OT CYMMBI CACJIKH UJIM MTPOLIEHTAX TOJ0BBIX )
WIH O MOPSIAKE ONPEACIIEHUS] CYMMBI pacXoA0B. bpokep BIpase MO CBOEMY YCMOTPEHHUIO
npenocTaBuTh MHBECTOPY OHUM U3 CIAEAYIOIINX CIIOCOOOB: B MUCbMEHHOU (pOpME IMTyTEM
HaIpaBJICHUs JJIEKTPOHHOTO COOOIIEHUA Ha aJapec AJIEKTpOHHOM mnouTshl MHBecTopa,
yKa3aHHbIM B paszzaene 17 [oroBopa, myTeM NpEaOCTABIEHUS JOCTYIA K DJICKTPOHHOU
cucteMmbl Opokepckoro oOcimyxkuBanus ‘Netlnvestor” wunam myTem pasMmelieHusi Ha
opunmansHoM caiite banka B cetu «HTEpHETY.

5.17.10 Muadopmarus o pazMepe Bo3HArpakaeHus bpokepa BkirodaeT B ceOst CBEICHUS
0 CyMMe BO3HarpaxxaeHusi (B pyOsisiX WM WHOCTPAHHOM BaJIOTE, WJIM MPOIEHTaX OT
CYMMBI CJIIETIKM, WJIA TPOIEHTAX TOMOBBIX) JIMOO O TOPSAJIKE OIMpEeNeieHUs pa3Mepa
BO3HArpaKJ€HUs, W TpeaocTapisiercss HMHBecTopy IMyTeM pa3MElIeHHUs €€ Ha
obunmranpHOM caiite banka B cetu "MnaTepHET".

5.17.11 Nudopmarus o pacxogax, BozmeniaeMbix ITHBECTOPOM B CBSI3U C UCTIOJTHEHUEM
[Topyuenus, u 0 pasmepe Bo3HarpaxiacHus bpokepa mnpenocrasisercs MHBecTopy B
MIepUO/I C AaThl 3aKIF0ueHHs J{oroBopa u 1o MPUHATHS OT HETO MOPYUYEHHUSI HA COBEPILICHHE
CHENKU.

5.18.JIo ucnonnenus: nopyuyenusi Knumenra - ¢usumyeckoro nuia, He MPU3HAHHOIO
KBaTM(UIIMPOBAHHBIM UHBECTOPOM, Ha COBEPIIICHUE (3aKIII0UEHUE) CIICTOK (]OTOBOPOB),
NepeUYeHb KOTOPBIX OnpenesieTcs cornacHo crareu 3.1. denepanbHoro 3akoHa Ne39-D3,
TpeOyIoIIMX MNPOBEJAEHUSI TeCcTUpoBaHUs, bpokep mpoBonutr TecTupoBaHHe, a TaKxkKe
oneHuBaer pe3yaprar TectupoBanus. Otka3  Kiuenrta, He  ABISIOUIErOCs



KBaJIM(ULIMPOBAHHBIM HMHBECTOPOM, OT MPOXOKIAeHUs TecTupoBaHus SBISIETCS
OCHOBaHMEM I OTKa3a bpokepa OT UCIIOIHEHUS [TOPYYECHUS.

5.18.1 TectupoBanue npoBoautcs bpokepoM B mopsijake, NpeaycMOTpeHHOM bazoBbiM
CTaHJapTOM 3aIllUThI TPaB U UHTEPECOB (PU3NYECKUX U FOPUTUIESCKUX JIUII - TTOJTydaTeei
(MHAHCOBBIX YCITYT, OKa3bIBAEMBIX UJIEHAMHU CAaMOPETYIHPYEMbIX OpraHu3anuil B chepe
(UMHAHCOBOTO pBIHKA, OOBEIUHAIONMIMX OpOKEpOB, yTBEpkIeHHbIM bankom Poccum,
IyTEM MOJIy4eHUsA OTBETOB KilMeHTa - TECTUPYEMOro Julla Ha BOMPOCKl. TecTupoBaHue
MIPOBOAUTCS] B MUCHbMEHHOU (hOpME TIPH JTUIHOM BU3HUTE B BaHK MITH C MCITOJIB30BAaHUEM
AIIEKTPOHHOM MOYTHI, MyTEM HalpaBJIE€HUsI BOIIPOCOB Ha ANEKTPOHHBIN aapec MTHBecTopa
Y TIOJYYECHUsI OTBETOB Ha JJIEKTPOHHBIN ajpec bpokepa, ykasaHHbIX B pasaene 17
JloroBopa.

5.18.2 Tlo pesynsratam mpoBeneHus TectupoBanus bpokep nampaBmser Knmenry -
TECTUPYEMOMY JIMILY YBEIOMJIEHHE 00 OLICHKE PE3ylIbTaTOB TECTHUPOBAaHUA MO (Qopme
[Tpunoxxennst Nel0 Ha aapec anexkTpoHHOU noutsl MIHBECTOpa, yKa3aHHbIN B pazaene 17
JloroBopa (M npenocTapisieT Ha OyMaKHOM HOCHUTENE IPU JIMYHOM Bu3UTe B baHk) He
HO3/IHEE OIHOTO pabouero JHs C JaThl MPOBEIEHUS TECTUPOBAaHUA ¢ PuKcanmen ¢akra,
JIaThl ¥ BpEMs HalpaBJIeHUs! (BpyUeHHUsI) YKa3aHHOTO yBegoMieHus: KiueHry.

5.18.3 Ilpu nmpoBenenun TectupoBaHusi KireHTa 10 3aKiOueHUs C HUM JOrOBOpa O
OpOKEpPCKOM OOCITY)KMBAaHUU TOJYYCHHBIA TOJIOXKUTEIbHBIA PE3yJbTaT TECTUPOBAHMUS
YUUTBHIBAETCSA MPU UCTIOTHEHUHU TTopy4deHuii Kimenra.

5.184 B cnywae oTpunaTensHOTO pe3ynbTara lTecTUpoBaHHS, TMPOBEACHHOTO
Bbpokepom mocne nomydenus nopydeHus Knmenra, bpokep BmpaBe HMCIIONHUTH Takoe
NOpYyYeHHE IPU OHOBPEMEHHOM COOJIOIEHUN CIEAYIONINX YCIOBUI:

1) Bpokep Hampasisger KiimeHTy yBeIOMIIEHHE O PHCKaX, CBI3aHHBIX C COBEPIICHUEM
YKa3aHHBIX B TIOPYYEHHH CHENOK, (Janee - YBEIOMJIEHHE O PHCKOBAHHOM
nopyuenun) no dopme Ilpunoxenuss Ne 11 k JloroBopy Ha aapec 3IEKTPOHHOMN
nouthl Knuenta, ykazanneiii B m.17 JloroBopa, win mpeaocTaBisieT Ha OyMakHOM
HOCHUTEJE TMpu JUYHOM Bu3uTe B baHk, ¢ dukcammeit ¢akra, garel U Bpems
HarpasJieHUs (Bpy4eHHUs) yKa3aHHOTO yBeAoMIIeHUS! KIeHTy;

2) Knuent mpenoctaBnseT Bpokepy 3asBieHHE O TPUHSITHA PHCKOB, CBA3aHHBIX C
COBEpIICHUEM YKa3aHHBIX B MOPYYEHUHU CIETOK (Aanee - 3asBICHUE O MPUHITHU
puckoB) mo Qopme Ilpunoxenus Ne 12 k JloroBopy, KOTOpoe ITOJIKHO OBITh
HaIlpaBJICHO Ha aJipec 3JIEKTPOHHOM mouThl bpokepa, ykazaHHbIi B paszmene 17
JloroBopa, uin npeaocTaBiIseT Ha OyMa)XXHOM HOCUTENIE MPU JIMYHOM BU3UTE B baHK,
¢ pukcanueii hakta, JaTbl M BpeMsl HallpaBJIeHUs (BpyUYEHHUsI) YKA3aHHOTO 3asiBICHUS

bpoxkepy;
3) cyMMa cAelKH ¢ ICHHBIMH OyMaraMu, HOMHHAJI 00s3aTeIbCTBa IPOU3BOIHOIO

(UHAHCOBOTO WHCTPYMEHTA WJH, €CJIU TaKoW MPOU3BOAHBIM (DHHAHCOBBIM
WHCTPYMEHT MpeaycMaTpuBaeT 00sS3aHHOCTh OpoKepa 3a CUeT KJIWEHTa YIUIATUTh
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JIPYroil CTOPOHE JEHEXKHYI0O CYMMY HE3aBUCUMO OT MPEIyCMOTPEHHBIX 3TUM
JIOTOBOPOM ~ OOCTOSITENILCTB, CyMMa HOMHHaja 00s3aTelIbcTBa IPOU3BOIHOTO
(MHAHCOBOTO MHCTPYMEHTA W YKa3aHHOW JIEHEKHON CyMMBbI HE NPEBBIIIACT CTa
ThICSIY pyOJied 0o B ciyyae, €clii CTOMMOCTb OJTHOTO JIOTa LEHHBIX Oymar wiu
OJTHOM I1IeHHOW OyMaru MpeBbINIAET CTO THICAY, CyMMa CJIEJIKU HE MPEBbIIIACT
COOTBETCTBEHHO CTOMMOCTH OJIHOTO JIOTa WJIM OJHOU 1IEHHOHN Oymaru.

5.18.5. VYBenomiieHHE O PUCKOBAHHOM IOPYYEHUU HampamiseTcs (IpernocTaBiIseTcs)
Bpoxepom Knmnenty He mo3nHee ofHOTo paboyero aAHA mocie AHs noiaydeHus bpokepom
OTPULIATENIBHON OLIEHKM pe3ynpTaToB TectupoBanus Knuenra.

5.18.6. 3asBieHME O MPUHATHN PUCKOB HE MOXKET OBITH MPHUHATO bpokepoMm ot Knuenra
710 HaIlpaBJIeHUs EMY YBEIOMIIEHUS O PUCKOBAaHHOM MOPYYEHUHU.

5.18.7. 3asgBieHWE O MPUHATHH PUCKOB HE MOXKET OBITh MPUHATO bpokepom 1o
HWCTEUEHHUHU TpeX pabouux JHEW co AHs HampabieHus KiMeHTy yBeloMJeHUs o
PUCKOBAaHHOM MOPYYEHHH.

5.19. B cnyuae, korna B coorBeTcTBUU ¢ DenepanbHbiM 3akoHOM N 39-D3 ycnoBueM
npuoOpeTeHus  (U3MUECKUM  JIMIIOM, HE  SBJSIOMMMCS  KBaJU(UIMPOBAHHBIM
WHBECTOPOM, MHOCTPAHHBIX LIEHHBIX Oymar Oe3 mpoBeneHus TecTUpoBaHUS SBIACTCS
PEIOCTABIICHUE TAKOMY JIMIy MH(OpMAIMM O HAJOTOBOWM CTAaBKE M TOPSJIKE YIUIATHI
HAJIOTOB B OTHOIIIEHUU JIOXOJOB IO YKa3aHHBIM MHOCTPAHHBIM IIEHHBIM Oymaram, baHk
npenocrapisieT KimeHTy cieayronnyo nHPopMaIuio:

1) pasMep HaJIOTOBO¥ CTaBKM M TOPSIOK YIUIAThl HAJIOTOB B OTHOIICHUH JOXOZa IO
WHOCTpPAHHBIM  IIEHHBIM  OymMaraMm,  YCTAHOBJEHHBIX  3aKOHOJATEIHCTBOM
WHOCTPAHHOTO ToOCylaapcTBa id (U3MUECKUX JIMI] - HAJIOTOBBIX PE3UCHTOB
Poccuiickoit ®enepainvu, He SBISIOMUXCS TpaxKaaHaMu W (UJM) HAJOTOBBIMH
pPE3UICHTaMH TAaKOT'O MHOCTPAHHOIO TOCYIapCTBa;

2) pa3Mep HaJIOTOBOM CTaBKM M TMOPSJAOK YIUIaThl HAJIOTOB B OTHOIICHUH J0XO7a IO
MHOCTPaHHBIM LIEHHBIM Oymaram, yCTaHOBJIEHHBIX 3aKOHOJAaTeNnbcTBOM Poccuiickoit
Oeneparuun ai1g QU3WYECKUX JIMIl - HAJOTOBBIX pe3uaeHTOB Poccuiickoit
denepannu;

3) 0 BO3MOXKHOCTH IPUMEHEHHS 3aueTa CYMMBI HajIora, YIIaueHHOTO (yIepKaHHOTO) B
WHOCTPAHHOM TOCYIapCTBE K CyMME€ HaJIora, MOJIekKaIIEeMy yIulaTe€ Ha TEPPUTOPUU
Poccuiickoit ®eneparun (B COOTBETCTBUU C MPUMEHHUMBIMHU COIJIAIEHUSIMU 00
n30eKaHUU IBOMHOIO HAJI0ro000KeHus) (MpY HATTMYHH );

4) o 1uIEe, HCIONHSAIOMIEM B COOTBETCTBHMHM C 3aKOHOJATEILCTBOM Poccuiickoi
®deneparuy GYHKIIMU HAJIOTOBOTO areHTa B OTHOIICHUU J0XO/a M0 MHOCTPAHHOM
IleHHON Oymare (TIpy HaJIMYWK HAJOTOBOTO areHTa) M O HEOOXOAMMOCTH
CaMOCTOSTENILHOTO pacyeTa M yIiaThl Hajora (GU3NYeCKUM JIMIIOM (B Cydae, ecliv
yKa3aHHasi HEOOXOAUMOCTh TMPEIyCMOTPEHA POCCHMCKAM WM HMHOCTPAHHBIM
3aKOHOJIaTEILCTBOM O HaJOrax u cOopax), B TOM YHCIIE, O MOPSAKE U CPOKAX MOJauu



HAJIOTOBOM JICKIapanuu (B cIy4ae, €CJIM yKa3aHHasi HEOOXOAMMOCTh MPEAyCMOTPEeHA
POCCUNCKUM WJIM MHOCTPAHHBIM 3aKOHO/IATEIBCTBOM O Hajorax u cOopax).

5.20. Undopmarnuto, ykazanayio B 11.5.19. Bpokep mpenocTaBiseT myTeM pa3MenieHus
ee Ha caiite banka B cetn «HTEepHET» MM yTem pa3menieHus Ha caute baHka B cetn
«/IHTEepHET» THNEPCCHUIKM Ha CAalWT OpraHM3aropa TOPTOBIM WM MHOIO JIMLA B CETH
«HTEepHET», Ha KOTOPOM PAaCKpbITa JaHHAs MHPOPMAIUS, WIH ITyTeM HalpaBICHUS Ha
ANEKTPOHHBIN aapec MHBecTopa.

6. Ob0ecneuenne odsizaresibeTB UHBecTOpa

6.1. Jlia obecrneueHust o0s3arenbcTB MHBecTopa mepen BpokepoMm IO HMCIONIHEHHIO
oratel WK noctaBku Llenusix Oymar Bpokep npousBoaut PesepBrupoBaHue JIeHEKHBIX
CPEICTB B BH/EC YMEHBIICHHS IUIAHOBOW IMO3UIMU II0 JCHEKHBIM CPEICTBAM HIIH
PesepBupoBanne IleHHBIX Oymar B BHJIC€ YMCHBIIICHUS IIJIAHOBOW MO3UIMHK 1O L[eHHBIM
Oymaram.

6.2. Hopma PesepBupoBanusi neHexHbIx cpeacTB u LleHHpix Oymar B obecrieueHHe
oOsi3arenbcTB MHBECcTOpa ycTaHaBiIMBaeTcsl BpokepoM H JTOBOIUTCA 10 CBEICHUS
HNuBectopa. B ciiywae eciim 1aHHasgs HOpMa HE YCTAaHOBJIEHA, BpOKEpOM MPOM3BOAUTC
PezepBuposanue B pazmepe 100% cymmsl o0si3arenbeTB MHBecTopa no omare [{eHHbIx
oymar, 100% o6wvema Llennbix Oymar wim 100% Texyiuel ppIHOYHON CTOMMOCTH LIeHHbIX
Oymar, MoJIeKaIIuX MpoIake.

6.3. PesepBupoBaHme MpOM3BOIUTCS 3a cueT cpeAcTB Ha JlureBom cuere MHBecTopa,
peHa3HauYeHHOTO IS yueTa cpenctB MHBecTopa no onepanusim ¢ LleHHpiMu Oymaramu
Ha ToproBou Iuomazke, Ha KOTOpOM 3akitoueHa PopBapiHas CHEIKA, WIA 34 CYET
I{enHbIx OyMmar, HaXOIAIIUXCS Ha cyeTe «jaeno» MHBecTopa.

6.4. Tlopyuenus MHBecTopa MpUHUMAIOTCS K UCTIOTHEHHIO MPHU YCIOBHUH, YTO OCTATOK
CpEIICTB Ha COOTBETCTBYyoIIEeM JluiieBoM cuere wiu octarok lleHHbIX Oymar Ha cuere
«aeno» MuBecropa no3sonser npoussectu PesepBupoBanue.

6.5. B 1eHb MIaHOBOTO MCIOJIHEHHS] COOTBETCTBYIOIIETO o0s3aTenbcTBa MHBECTOpOM
bpokep yBenmumBaeT pasMmep IJIAaHOBOM NMO3WLIMM IO JEHEXHBIM cpencTBaM MHBecTopa
Ha cyMMy PesepBupoBaHMsa Win (€CIM pPE3EPBHPOBAHHME OCYILIECTBIIOCH B (hopme
Llennbrx Oymar) yBeIM4YMBaEeT pa3Mep IIIaHOBOM mo3ulu no LleHHbIM Oymaram.

7. Ciyyau HeHCNIOJIHeHUs pacdyeToB o opBapaHoii caelike

7.1. MuBecrop HagensieT bpokepa He0OOXOAUMBIMU MOJIHOMOYHUSIMU MTPEICTABUTEINS TS
YPETyIUPOBAaHUS C KOHTPAr€HTOM JIIOOBIX CHOPOB M PAa3HOMIACHUW, CBSI3aHHBIX C
ucnonHenneM OopBapaHBIX CAETIOK.

7.2. B cnydae HEWCHOJTHEHUSI KOHTPAreHToM o0s3arenbcTB mo DopapaHoil caenke
HNuBecTtop mmeer mpaBo mo comiacoBaHuio ¢ bpokepom m B pamkax Perynupyrommx



JOKYMEHTOB TOpProBo¥ IUIOMIAJKU MU TMPaBUJI JI€JIOBOr0 00OpOTa M3MEHHUTH YCIOBHUSA
pacuyeToB UJIM OTKA3aThCs OT UCIIOIHEHUS 0053aTENbCTB 110 CHIENKE.

7.3. B cnydae ecnu MHBecTop He oOecredyumsl Ha CBOEM CUETE «JIEM0» KOJIUYEeCTBa
[lennbrx Oymar, HEOOXOAMMOIO i TPOBEACHUS MOCTaBKU Mo DopBapAHON CIENKe
npoaaxu llennsix Oymar, bpokep umeer mpaBo 06e3 comtacoBanust ¢ MHBecTopom
npuoOpecTd OT CBOEr0 MMEHM W 3a cueT HHBecTopa HeIOCTaroliee KOJIUYECTBO
nojyiexxamux noctaBke lLleHHbIX OyMar Mo TEKyIIMM pPBIHOYHBIM II€eHaM B JCHb
IJJAHOBOTO HWCMONMHEHUS HHBecTopoM 00s3aTenbeTB Mo moctaBke lLleHHpIx Oymar
HE3aBHCUMO OT UCIIOJTHEHHUS KOHTpareHToM 00s3arenbeTB no oriate Ilennsix Oymar. B
Cllydyae HEBO3MOXHOCTU MPUOOpEeTeHUss HeoOxoaumoro konuuyectBa lleHHBIX Oymar
Bpoxep nmeeT mpaBo NpeANpUHSTH JIO0bIC JEHCTBUS ISl YPETYIAUPOBAHUS 0053aTEIHCTB
nepes; KOHTPAreHTOM.

7.4. B cnyuae ecnu octatok cpencts Ha JluieBom cuete MlHBecTOpa HEOCTATOUEH ISt
omnarbl LlenHpix Oymar, Bpokep ummeeT mpaBo mpojaaTb Ha CyMMY 3a/J0JKEHHOCTH
HNuBecropa oT cBoero MeHH npuHaanexamue Musectopy Llennsie Oymaru rno TeKyImum
PBIHOYHBIM LIEHAM B JIEHb IUIAHOBOTO UCIIOJHEHUS MIHBECTOPOM 00513aTeNIbCTB MO OILIaTe
IlenHpIX Oymar HE3aBUCUMO OT MCIOJHEHMsI KOHTPAreHTOM O0s3aTENIbCTB MO MOCTaBKe
[lennbrx Oymar.

7.5. MuBecTtop 00s3yeTcsi BO3MECTUTH JIOOBIE pacxoibl, MOHECEHHBbIE bpokepoMm B
IIPOIIECCe YPETYIMPOBaHUS 00s3aTEIBCTB 110 TOCTAaBKe WK orutare LleHHbIx Oymar.

7.6. B cmydae ecnu perynmmpyroIIMMHA OpraHaMH HAJIOKEHBl OTpaHWYEHUS Ha
oOpamenue lleHHbIX Oymar, aenaronie HEBO3MOXKHBIM IPOBEJIEHHUE PACUYETOB I10
dopBapIHOH ClIeNIKe, YPErYIMpOBaHUE 00s13aTEILCTB MO clelike bpokepa u KoHTpareHTa
MPOU3BOJUTCS B COOTBETCTBUM ¢ Perynupyromumu 1okyMmeHTaMu ToproBoy IiomakH,
MpaBUJIAMH JICJIOBOTO 000pPOTa U PACTOPSHKEHUSIMU PETYIUPYIOIIUX OPraHOB.

8. lopsinok npenocraBjieHusi OT4eTOB

8.1. Bpokep npencrasisier MuBecropy Otuer no caenkam u onepanusim ¢ LleHHbpiMu
OymMmaramu, COBepIIIeHHbIM B nHTepecax KimeHToB B TedeHue Jus1, OTYET M0 UCIIOJTHEHHUIO
dopBapHBIX CIEIOK, a TAKXKE COCTaBe U CTOUMOCTH noptdesnst Knuenra B enuHoi popme
(manmee — Otuet bpokepa), koTopbie HanpaBisAOTCs MIHBecTOpy HE MO3AHEE CIEAYIONIETO
pabouero AHs MOCje MPOBEACHUSI COOTBETCTBYIOMUX oneparuii. Conepxkanne OTuyeToB
bpokepa ycraHaBimBaeTcs B COOTBETCTBUM C TPEOOBAaHHEM JICHCTBYIOIIETO
3akoHOJarenbCcTBa Poccuiickon denepamuu.

8.2. bpokep mnpenocraBisier WuBectopy Otuer bpokepa O COCTOSHUM CUETOB
NuBectopa 1o caenkam u onepauusm ¢ LleHHpiMu Oymaramu, pu yCJIOBUU HEHYJIEBOTO
canbpa0 Ha JluneBom(-bix) cuete(-ax) MHBecTOpa, B TEUCHHE NEPBBIX MATH pabOUYUX JTHEH
MecsLa, CIEAYIOLIEro 32 OTYETHBIM IIEPUOIOM:

- HE peXe OJHOro pa3a B TPU Mecsla B ciiydae, eciau no JinueBomy(-biM) cueTy(-



am) llHBecTopa B TeUeHHE ATOTO CPOKa HE MPOM3OILIO JBMKCHHS JICHEKHBIX CPEIICTB
i L{eHHpIx Oymar;

- HE peXke OJIHOTO pasa B MECHIl B Cllydae, €ClId B TCUSHUE MPEABAYIIETO MecsIa 1o
JInmieBoMy(-bIM) cueTy(-am) MIHBecTOpa MpOU30ILIO ABMKCHUE IEHEKHBIX CPEICTB WIIH
[lennsix Oymar,

8.3. Opurunansr OtyeToB bpokepa 3a MOAMMUCHIO YIOTHOMOYEHHBIX JIMI[ M TEYATHIO
banka npenocTaBistoTca Ha OyMa)XxHOM HOcUTENE 1o TpeboBaHuto MHBEcTOpa U MOTyT
OBIThH MOJIYYEHBI 10 a/ipecy, ykazaHHoMy B 11.17 Jlorosopa.

bank ocymiecTBisieT pacchuiKy 3ekTpoHHON konuu Otuera Bpokepa mo pexkBu3uTam,
ykazaHHbiM B T1.17 JloroBopa, cpeacTBaMu SJIEKTPOHHOW JIOCTAaBKH, BKJIHOYas
ANEKTPOHHYIO 1oUTy. CTOPOHBI MPU3HAIOT, UTO TaKas JOCTaBKA CUUTACTCS HAAJICKAITUM
npenocTaBiieHueM uHbopmaluu, coaepxaiieiica B Otuere bpokepa.

8.4. Ilo 3anpocy NuBecTopa bpokep Bricbu1aeT nHpopMauto cornacHo Ilpumnoxenuto
Ne7 n bazoBoMy cTaHIapTy 3alIUTHI TPaB U UHTEPECOB (PUINYECKUX U FOPUIUUECKUX JTUL]
—noJiydarened (PUHAHCOBBIX YCIYT, OKa3bIBAEMBIX YJIEHAMHU CaMOPETyJIUPYEMBbIX
opranu3anuii B chepe GUHAHCOBOTO PhIHKA, 00BEAUHSIONINX OPOKEPOB, pa3pab0TaHHOIO
CaMOpPETYIMPYEMBIMU OpraHu3alusaMu (PMHAHCOBOTO PBHIHKA W yTBepkKIeHHOro bankom
Poccun.

8.5. IlpenocraBnenune bpokepom MuBecTopy mH(popMaluyu B paMKax HCIIOIb30BAHHUS
CTtopoHaMH 3JEKTPOHHOW CHUCTEMBI OpPOKEPCKOrOo OOCIY)KHUBaHUS HE SBISIETCS
OCHOBAaHMEM JUJIs OTKa3a bpokepa ot npencrasienns THBECTOPY OTYETOB O BBIIIOJIHEHUU
[Topyuennit MuBectopa.

8.6. bpokep nampammsier MuBectopy mns cBepku uHHPOpMaIMiO 00 oOcTaTkax Ha
JIuneBbix cuetax MuBecTopa nmo coctostauio Ha 01 ssHBaps KaXkoro roja.

8.7. KiineHT 00s513aH 03HAKOMUTHCS C TIpeocTaBieHHbIM eMy bpokepom oTuerom. [1pu
HAJIMYUK Bo3pakeHuit KInMeHT mMmeeT mpaBo He mo3gHee 5 (maru) paboumx mHEH ¢
MOMEHTa MPEIOCTABIICHUS €My OT4YeTa YBEIOMUTHL 00 3ToM bpokepa B MMCbMEHHOM BUJIE
C yKa3aHUEM MPUYUH HECOrJacusi ¢ KOHKPETHBIMHU CBEICHUSIMU, COJACPKAIIUMUCS B
otduetax. Bospaxenuss KiMeHTOB paccmMaTpuBaeTcsi B CPOKM U TOPSIKE,
npexycMmotpennsie . 13.4 — 13.14 Jlorosopa.

B ciyuae, ecnu KimeHT He 3adBiseT B TEUEHHE YKA3aHHOTO CPOKa O HAJIU4YUHU
BO3paXEHUH, OTYET, MPEOCTaBICHHbIA bpokepoM, cunTaeTcs NoJy4eHHBIM U TPUHATHIM
KinenTom.

[Ipn HenomyyeHun OTYETOB B CPOKHM, YCTAaHOBJEHHBbIMH B mm. 8.1. m mm. 8.2.
HloroBopa, KimeHT 00si3aH NMHUCBMEHHO YyBEAOMHTH 00 3TOM bpokepa He mo3gHee
Pabouero nus, cieayroniero 3a AHEM OKOHYaHUS CPOKOB IMPEIOCTaBIICHUS OTYETOB, B
NpoTUBHOM ciiydyae KimeHT He BIpaBe B JalibHEHIIEM CChUIATHCA Ha UX HEMOJIyueHHue
VI HECBOEBPEMEHHOE MOTYUYEHUE.



8.8. B ciydae npexpamenust JloroBopa 0 OpoKepcKoM 00CTy>)KMBAaHUU B COOTBETCTBUHU
¢ n.15 bpokep mpenocTaBiseT OTYETHBIC JOKYMEHTHI TI0 MUCEMEHHOMY 3aIlpocy, €Cld
CPOK XpaHEHUSs 3aluceii BHYTPCHHETO yueTa He HCTEK.

9. Peructpaunonnniii Konx UnBectopa

9.1. Bpokep npucBauBaetr WuBectopy Kox KOTOPBIN  SIBIISETCS
uaeHTuukanuein MHBecTopa, M cChbUIKa Ha KOTOPBIM oOO0si3aTelbHA MpPU  JTFOOBIX
oOparmieHusix k bpokepy.

9.2. UuBecrop w/mmm ero IloBepeHHblii 00si3yeTcs He pasmiamarh cBoid Kom Bo
n30€KaHue UCIIOIB30BAHUS €TI0 TPETHEH CTOPOHOM.

10. OtBercTBeHHOCTH CTOpPOH

10.1. CtopoHBI HECyT HMMYIIECTBEHHYIO OTBETCTBEHHOCTh 3a HEBBINOJHEHHWE WMU
yCIIOBHM HacTosiero /J{oropopa u B ciaydae ux HapylIeHHs 00s13aHbl BOBMECTUTD JIPYron
CTOpPOHE BCE YOBITKH, BO3HUKILIKE IO UX BUHE.

10.2. Bpokep He HeceT OTBETCTBEHHOCTH 3a IOJIHOE WUIM YaCTUYHOE HEBBITTOJTHCHUE
[Topyuenuiit UaBecTopa, eciiv 3aKjIt04eHue CAEIKN Ha ocHoBaHuM [lopyuenus MuBectopa
0Ka3aJI0Ch HEBO3MOYKHBIM BBHUJIY OTCYTCTBHUS BCTPEUHBIX 3asiBOK Ha JAHHBIX IIEHOBBIX
YCIIOBUSIX.

10.3. BpOKGp HE HECET OTBETCTBEHHOCTH 3a MCIIOJHEHUE 00S3aTeILCTB KOHTPArcHTOM
ITO CACJIKC.

10.4. Bpokep He HeceT OTBETCTBEHHOCTHM 3a YOBITKH, MOHEeCeHHbIe HMHBecTopom
BCJIEICTBUE JEUCTBUS OOCTOSITENIbCTB HEMPEOAOTUMON CHJIbI, K KOTOPBIM OyayT
OTHOCHUTCSI, HO HE€ HCKIIOYUTENbHO: CTUXUUHBIE OEICTBUSA, BOCHHbBIE KOH(IIUKTHI,
pEeLIEeHNs] OPraHOB IOCYIapCTBEHHOM BIAacTh U yrpasiieHus Poccuiickon denepannu, a
Takke TexHudyeckue coOou KiupunroBoit cucrtembl, OpraHuzaropa TOProBid U
Jleno3uTtapusi, yCTpaHUTh KOTOPblE TEXHUUECKUMU cpesicTBaMHu bpokepa HEBO3ZMOXKHO.

10.5. Bpokep He HeceT OTBETCTBEHHOCTH 3a JIF0ObIE YOBITKH, TOHECeHHBIE MTHBECTOpOM
B pe3yibrare HaJJIekallero BbINONHEHUS bpokepom I[lopydeHuii, MOJYy4YEHHBIX OT
NuBecTopa no tenedoHy Uiy 1o 3JIEKTPOHHOU MOUTe, WK B HHOU (hopMme.

10.6. Bpokep He HeceT OTBETCTBEHHOCTD 3a JIF00OBIE YOBITKU, TIOHECEHHBIE IHBECTOpOM,
B ciydae HeBblnonHEHUs bpokepom I[lopydeHuil, nepenaHHBIX C HAapyLICHUEM
TpeOOBaHUA, IPEABIABIAEMBIX K TakuM [lopydenusim HacTosuM J[oroBopoM.

10.7. Bpokep He HeceT OTBeTCTBeHHOCTH Tmiepen MHBecTopom 3a It0ObIe YOBITKH,
BO3HUKIIIME BCJICICTBHE BBHIMOJHEHUST bpokepoMm o00s3aTelnpbHBIX MPEANUCAHUH,
TpeOOBaHMIA U MTPABUJI, YCTAHOBJICHHBIX PerymmpyromumMu 10KyMEHTaMH U YCIIOBHSIMH.



11. Komuccum u pacxoasbl

11.1. 3a Bemonnenue I[lopyuennit MuBectopa nmo Hacrosimemy JloroBopy MuHBecTtop
yIUTaYMBaeT bpokepy KOMUCCHOHHOE BO3HArpaxaeHue. KomruccMoHHOE BO3HArpaKIEHUE
bpokepa B3umaercs B JlaTy 3akirO4E€HHs] CHECJIKM B COOTBETCTBMM C Tapudamu
KOMHCCHOHHOTO BO3HArpakJieHusl, ycTaHOBIEHHbIMH bpokepom (manee Tapudsr), 3a
HCKJIFOUCHHUEM ClTy4as, yKa3aHHoro B 1. 11.2 Hacrosmero Jlorosopa.

11.2. B cmydae HEZOCTaTOYHOCTH JICHEKHBIX CpPEACTB Ha cuere MHBecTtopa Ha
yAep>KaHue KOMUCCUU MPHU 3aKIII0YeHUU PopBapaHOH clienKy Ha pojaxy LleHHbix Oymar
Ha OpraHu3oBaHHOM pbiHKe LleHHBIX Oymar, ynep)KaHue KOMHUCCHUU OCYIIECTBIISETCS
BpokepoM B naTy mpoBe/IeHUs pacYE€TOB IO CHIETKE.

11.3. bpokep wuMmeeT mpaBo MU3MEHATH JelcTByrome Tapudbl B OJHOCTOPOHHEM
nopsA/Ike C o0s3aTelIbHBIM OmMoBelleHueM IHBecTopa He mo31HEEe, YeM 3a CEeMb
OaHKOBCKHUX JIHEW JI0 BCTYIUICHUS B CHITY HOBBIX Tapudos.

11.4. NuBecTop Takke Bo3MeHlaeT bpokepy mpoune MOATBEPKACHHBIE PACXOJbI,
cBsi3aHHbIe ¢ ucnoaHeHueM [lopyuenuit MluBectopa u/mnm obciyxuBanueM MHBecTopa
Ha ToproBoy IJIOIIAJIKE.

11.5. MuBecTop mpenocrasnsier bpokepy mnpaBo crucaHus 0€3 JONOJHUTEIbHBIX
pacnopsbkeHuid  co  cTOpoHbl  MHBecTopa  KOMUCCHOHHOTO — BO3HArpaKJICHUS,
IIPUYUTAIONIETOC bpokepy, a Takke KOMUCCHOHHOTO cOopa Opranuzaropa TOProBid U
npounx pacxonoB bpokepa (ykazanuwix B 1.11.4 Hacrosimero JloroBopa), co cBOEro
JIuueBoro cueta, a TakKe JIFoObIX MHBIX CYETOB, OTKPHITHIX Y bpokepa.

12. HaJjgoru

12.1. Bo Bcex ciydasx KiueHT caMOCTOSTENbHO HECET MOJHYI0 OTBETCTBEHHOCTH 3a
coOJTroICHNE JEHCTBYIOIIETO HAJIOTOBOTO 3aKOHOIaTelIbcTBa PO.

12.2. bpokep siBIsieTCS HAJIOTOBBIM areHTOM IO HAJOTy Ha JIOXOJbl (PU3UYECKUX JIUIL
(HADJI) B coorBercTBUM c [maBoit 23 HanoroBoro kojekca PD, B cBs3m, ¢ yem
WMHBecTOp HACTOSALIMM JAaeT COIIacue Ha yAepKaHue U repeducieHue bpokepom
HAJIOTOBBIX IUIaTeXel B OIOMKET Mo JoxoAam oT onepauuii ¢ LlennsiMu Oymaramu B
coorBeTrcTBMM co cT. 214.1, 214.3, 226.1 HamoroBoro xomekca P®, 0e3
JOTIOJTHUTENBHOTO pacnopsbkeHus HMuBectopa ¢ moObix cyetoB MHBecropa,
OTKpBITHIX Y bpokepa.

B cnydae paznuuns MeXIQy BaJKOTOW HAJIOTOBBIX IUJIATEKEH WM BAIIOTOU CPEICTB,
HCTIOJIb3YEMBbIX bpokepoM sl mEpEeYnCIIeHUs] HAJIOTOBBIX IIaTexeu, bpokep nmeer
nmpaBo KoHBepTUpoBaTh cpeacTBa Kinnenra mo Kypey llentpansHoro 6anka PO s
COOTBETCTBYIOIIUX KOHBEPCHOHHBIX ornepanuid KineHTOB B I€Hb HMCHOJIb30BAHUS
CPEACTB Il IEPEUUCIIEHNS HAJIOTOBBIX ILIATEXKEM.



12.3. Vcuucnenue u yaepxanue bpokepom cymMbl Haslora Ha JOXObI PU3NUECKUX JIUI]
OCYILIECTBIISACTCS:

L4 10 OKOHYaHUH KAJICHAAPHOTIO I'0/1a,

L B ClIydac IIPCKpalICHUA I[CﬁCTBPISI 6pOKepCKOI‘0 A0roBopa 10 OKOHYAHUA
KaJICHOAAPHOI'O IroJa,

® Ha JaTy BbBIIIATbl JACHCKHBIX CpPCACTB (nepe):[aqn OCHHBIX 6yMar) B IIOJIB3Y
Knuenra J0 MCTCYCHHU A KAJICHAAPHOTO roaa,

® Ha JaTy BbIUIATBI OMHUTCHTOM KYIIOHHOI'O I[OXOI[&/I[I/IBI/IILGHI[OB 110 T CHHBIM

Oymaram, MprHOOpPETEHHBIM Ha OCHOBAaHUHU OPOKEPCKOT0 JOrOBOPA.

bpokep Taxkxe NMpHU3HAETCS HAJIOIOBBIM areHTOM II0 CyMMaM Hajora, He MOJHOCTBEO
YAEpKAHHBIM APYTMMHU JULAMH, IPU3HABAEMBIMHA HAJIOTOBBIMU ar€éHTaMU B OTHOLICHUU
BBIIJIAYMBAEMOI0 JJOX0/1a IIpU HaIU4Yuu y bpokepa cooTBeTcTBYIOIIEH HH(OpMAaLIUK.
Bce omepanuu no MCYMCICHUIO, YAEPKAHUIO M MEPEUYUCICHUI0 B OIOKET HAJIOTOBBIX
IJIATEXKEN, a TAKXKE WHBbIE NEUCTBUA bpokepa, CBSA3aHHBIE C HaJIOr000JIOKEHUEM
WNHBecTopa, OCYLIECTBISAIOTCS B COOTBETCTBHM C  JICUCTBYIOIIMM  HAJIOTOBBIM
3aKoHOAaTeIbLCTBOM PD.

13. Ilopsinok pa3pelieHusi CIIOPOB U JOMYCTUMbIE 10KA3ATEJIbCTBA

13.1.Bce mepenannbie HMHBecTOpOoM pa3HBIMH CPEICTBAMU CBSI3M  AK3EMILISIPHI
[lopyueHuii Ha COBEpIIEHUE OTIECIBHO B3ATOW KOHKPETHOW clenku ¢ [leHHbiMu
Oymaramu, perjiaMeHTUpyeMbIe HACTOSIIIIMM JIoroBOpOM, JOJIKHBI MMETh COBIAAAIOIINE:

e HOMep (ceputo) Beimycka LleHHbIx Oymar,
e cuer MHBecropa, no kotopoMy 1ipuHsTo Ilopyuenue
e jnaty u Bpems npuema [lopyuenus
HauMeHoBaHue ToproBo MIIOMIAIKK U/ UM HAUMEHOBaHUE SMUTEHTa L{eHHbIX Oymar,
Konn4yecTBO LleHHbIX Oymar,
CyMMY JI€HEXKHBIX CPEJICTB, B Peeiax KOTopou aerucTByer bpokep,
BU/I OTIE€pallvu,
CPOK HCIOJIHEHMUS,
LIEHY.
Bce ykazannbie sx3emiuisipbl [lopyueHuii, HE3aBUCUMO OT CPEICTB CBA3U, KOTOPHIMH
ObLTH nepenansl Takue llopydeHus:, JOKHBI TaKKE MMETh MOJHOCTHIO COBNAAAIOUINE
pekBU3UTHI (1aTy U HoMmep [lopyuenus).

13.2. Tlpu paspeiieHu CrIopoB, KOTOpble MOTYT BO3HMKHYTh HM3-3a HECOBMAJACHUS
yka3zaHHou B 11. 13.1 undopmaruu B [lopyuennn, nepenannom o tenedony, [lopyuenun,
MEPENAHHOM MTOCPEICTBOM AIEKTPOHHOM MOYTHI Wi opuruHaioM Ilopydenus, CTOpoHsI
MPUHUMAIOT B Ka4ECTBE JI0KA3aTeNbCTBA (haKTa COBEPIICHUS CACIKH U YCIOBUHN JTaHHOMN
clenku 3anmucu TeneQoHHbIX mneperoBopoB llopyuenuss WuBectopa, mnepenaHHOro
NuBectopom bpokepy mo tenedony, komuto Ilopyuenus, mnpunaroro bpokepom
MOCPEICTBOM IEKTPOHHOM MOUTHI, a TAK)KE OpUrnHaisl [lopyyennii.



13.3. CTOpOHBI yCTaHABIMBAIOT, YTO 3aMUCh TeNE(OHHBIX TIEPErOBOPOB HMEET
NPEUMYIIECTBCHHYIO CHJIy HaJ CcKaH-kormmed [lopydeHus, OTHpaBIeHHOW II0
AIIEKTPOHHOM TOUTe.

13.4. uBecTop HampapisieT 3asBICHUS, BO3pAXKEHUS U KalloObl (nanee — OOparieHus
(>kanoObl)) MOYTOBBIM OTIIPABICHHEM IO aJpecy MECTOHaXOXJeHHs bpokepa mubo
nepenaeT obpaiieHue (3kamody) o MecTy 00CITyKUBaHUS, TUO0 HAMpaBIsIeT oOpaleHue
WK %ano0y Ha o(UIMAIIBHBIN aJipec 3IEeKTPOHHOM mouTkl banka, 1100 HampaBiseT Mo
CUCTEME JIMCTAaHIIMOHHOTO OAHKOBCKOTO OOCTYXMBaHHUS MpPHU HAJTUYMM JIOTOBOpA O €€
ucnonb3oBanun mexnay Kimentom m bankom. Taxke MHBecTop MOXKET HanmpaBHUTH
Obpamenne (>kamo0y) O  BO3MOXKHOM  HapylleHHUn bpokepoM  TpebGoBaHUM
3akoHoAarenbcTBa Poccuiickoit deneparun o peiHKe IeHHBIX Oymar B bank Poccun, u o
BO3MOXKHOM HapylIeHHH O0a30BbIX W BHYTPEHHHUX CTaHIAPTOB CaMOPETYIUPYEMOi
opranuzanuu B cepe GUHAHCOBOTO PhIHKA, 00BeAuHsOIIeH OpokepoB — B HAY®DOP.

g nenent Hactosero JloroBopa:

— MOJ, «XKano0oit» moHuMaercs npockba KireHnra 0 BOCCTaHOBICHUH WJIH 3aIIUTE €ro
IIpaB U UHTEPECOB, HAPYLIEHHBIX bpokepom,

— mox «oOpallleHHeM» TOHMMaeTcs HampasicHHas Kimentom bBpokepy mpoch0a,
IpEIJIOKEHUE JTUOO 3asBICHUE, Kacarolleecs OKa3aHus (MHAHCOBOHM YCIIyTH, HO HE
SIBJIAIOIIEECS YKAJIOOOH.

Paccmotpenne OOpamienuit  (ano0) OCYIIECTBISETCS B COOTBETCTBUM C
JNEUCTBYIOIIUM  3aKOHOAATenbCcTBOM  Poccuiickon @Penepanvu M HACTOSIIUM
JloroBopom.

ITocrynatomme bpokepy OOpamenus (xago0bl) MoIeKaT PETUCTPAIIMU B 00IIeM
MOpSAJIKE, YCTAHOBJICEHHOM baHKOM JUisi mpueMa BXONSIIMX JTOKyMEHTOB. bpokep
obecrieunBaeT HHPOPMHUPOBAHKE KIMEHTA O MOJYYCHUH oOpaleHus: (KamoObl) myTemM
HaIpaBJICHUs YBEJAOMJICHUS O HOMEpe W JaTe perucrpanuu oOparieHus (3kanoObl)
(mamee — yBeIOMJICHHE O PETHCTPAIMH) B MOPSAIKE, MPEAYCMOTPEHHBIM HACTOSIITUM
JloroBopom.
13.5.00pammenus (3xanoObl), HE colepKallue CBEASCHUN O HaMMEHOBaHUU ((haMUITUN)

3asBUTEISA HIIH 00 aJipccCc, 110 KOTOPpOMY HOJIKCH OBITh HaIIpaBJICH OTBCT , IIPHU3HAIOTCA
AHOHHMMHBIMH K HC paCCMATPUBAIOTCA.

13.6. bpokep otka3eiBaeT B paccmorpenun OOpamienuii (ajao0) MO CYIIECTBY B
CIEIYIOITUX CITydasx:

- B OOpamennn (kano0e) He ykazaHbl uaeHTUuuupyronme Kiuenta ceaeHus
(hamunus (HaMMEHOBaHUE));

- B OOpamenun (>kano0e) HE yKazaH aJpec, M0 KOTOPOMY JOJKEH ObITh HampaBlieH
OTBET;



- B OOpamenun (xanobe) comep:karcsi HEUEH3ypHble W/WIN OCKOPOUTENbHbIE
BBIPDKCHUS, YIpO3bl MMYIIECTBY bpokepa, MMYIIECTBY, >KU3HU W/WIM 3I0POBBIO
paboTHHKOB bpokepa, a Takke YIEHOB UX CeMeH;

- TeKCT nmucbMeHHoro OOparieHus (3kanoObl) He MOAIaeTCs MPOYTEHUIO;

- TeKCT nucbMeHHoro OOparieHus (3kano0bl) He MO3BOJISET ONMPEIAEIUTh €TO CYTh.

13.7.006pamenust (>kajmoObl) paccMaTpUBaIOTCS B TeueHHe 15 paboumx JHEW co JHS
peructparmu  OOpamieHust (okanoObl), €CIu HMHBIE CPOKH HE MPEeILyCMOTPEHbI
®OenepanbHbIM 3aKOHOM Ne39-D3 u npyrumu enepanbHbIMU 3aKOHAMHU.

13.8.00pamenust (3kajgo0Obl) MOTYT OBITH OCTaBIEHBI 0€3 pPACCMOTPEHHS, €ClU
MOBTOPHOE 00OpalleHrne He CONEPKUT HOBBIX JIAHHBIX, & BCE M3JIOKEHHBIE B HUX JIOBOJIBI
U 00CTOSITENLCTBA PaHEe MOJTHO U OOBEKTUBHO PAaCCMATPHUBAIIMCH U 3asSBUTENIO OBLT JaH
oTBeT, 1u60 O6parnieHue (3kanoda) CoAECPAKUT BOMPOC, PACCMOTPEHHUE KOTOPOTO HE BXOJIUT
B KoMmrereHIuI0 bpokepa, o ueM yBemomiisiercs JuIo, Hampasuiuee OOpaieHue
(>xanooy).

13.9.bpokep BmnpaBe mnpu paccmorpenun OOpareHusi (KaiaoObl) 3alPOCUTh

JIOTIOJTHUTENIbHBIE JOKYMEHTHI WK cBeieHus y KimeHnra, a Takxke NOPOMIUTH CPOK
paccmotpenus Obpaienus (3kato0sl), HO He 6os1ee yem Ha 10 pabouux JHEH, eClIi HHOE
HE MPEAyCMOTPEHO (QenepalbHbIMU 3aKOHaMH. bpokep yBemoMsieT 3asBUTENS O
Opo[JIeHUH cpoka paccMmoTpeHust OOpamienus (KanoObl) ¢ yKazaHWEeM OOOCHOBaHMS
TAKOTO TPONJICHUS, HANpPaBUB €My COOTBETCTBYIOIIEE YBEAOMIICHHE (damee -
yBEIOMJICHUE O MPOJIJICHUU CPOKA).

13.10. IluceMeHHBI OTBET 3asABUTENIO O pe3ylbTarax paccMoTpeHust OOparieHus
(>kanoObl), TOJDKEH COJAEp)KaTh MOTHUBUPOBAHHBIA OTBET HA KaXIbI H3JI0KEHHBIN
3assBUTENEM J0BoJA. Ecnm xanoba ynosineTBopeHa, To KimeHTy HampaBisieTcsi OTBET, B
KOTOPOM IPUBOIUTCS pa3bsICHEHUE, KaKUE ACHCTBUS MPUHUMaIOTCs: BpokepoM 1o xkanobe
U Kakue JAeHCTBUA JODKEH NpennpuHath Kinuent (ecnu oHu HeoOxoaumel). Ecnu sxanoba
HE yIOBJETBOpeHa, TO KIIMEHTy HampaBisieTCs MOTHUBHUPOBAHHBIA OTBET C YKa3aHUEM
NPUYUH OTKa3a.

13.11. OrBer Ha OOpamienue (3kanoly), a TaKkKe YBEIOMJICHHE O PErHUCTpallH |
yBeZOMJIEHHE O TIPOJICHUH CpOKa, HampasisieTcs: MiHBecTopy B muChbMEHHOU (hopme 1Mo
ykazaHHbiM B OOparieHnn (kano6e) aapecy AEeKTPOHHOM MOUYTHI UK TTIOYTOBOMY aJpecy,
WM cioco0oMm, ykazanHbeiM B OOpareHun (3kanobe).

13.12. Bpoxep ocTaBinsieT 32 coO00i MpaBo B Cliydae BOSHUKHOBEHUS CIIOPHBIX CUTYALIU
B 3aBUCHMOCTH OT CYyIIIECTBa CIIOopa 3a0JOKHUPOBATH MOJTHOCTHIO WIIM YaCTUYHO OTIepaIiu
no cuetam KnmeHTa 10 pa3peiieHus: JaHHBIX CIIOPHBIX CUTYalWid MO0 0 TOCTHKECHHS
CropoHamu coryameHusl.



13.13. CropoHbl JOTOBOPHIMCH MPUHUMATh BCE MEPbI K Pa3pEIICHUI0 pa3HOIIaCHUi
MEX Ay HUMH 110 HacTosmeMy /JoroBopy myTem 1ByCTOPOHHHX IeperoBopoB. CToOpoHa 10
oOpallleHus1 B Cy/ HalpapisieT HE MCIOJHUBIIEH 00s3arenbcTBO CTOPOHE MPETEH3UIO.
CropoHa, noay4HBIIasl IPETEH3UIO, TOJIKHA PACCMOTPETH €€ B TeueHne 30 KajJeHIapHbIX
JHEN U COOOIUTH O pe3ynbTaTax paccMOTpeHus Apyroil CTopoHe.

13.14. B cuyuae, ecnu CTOpOHBI HE JOCTUIVIM B3aUMHOTO COIVIACHS, BCE CIOPHI,
cBs3aHHble ¢ JloroBopoMm, OymyT mepegaHbl Ha PACCMOTPEHUE B COOTBETCTBUU C
JCHCTBYIOIIMM POCCUHUCKUM 3aKOHOJATEILCTBOM B Cy/ OOIICH IOPUCIUKIIUU 10 MECTY
HaxoXkaeHus: bpokepa (3a UCKIIIOYEHHEM CIIOPOB O 3alllUTe MpaB MOTpeOuTeNneil), ecau
MHOE IPSIMO HE MPENYCMOTPEHO ACHCTBYIOIIUM 3aKOHOAATEIBCTBOM.

14. TIpo4ue BOmpocChI

14.1.Bce nonosiHeHUs, TPUIOKEHUS U U3MEHEHUS ABJISIOTCS HEOTHEMIIEMOM COCTABHOM
4yacThIo Hacrosero Jloropopa. JlononHenus u nsmeHenus k JJorosopy opopmisitorcs B
NUCbMEHHOH (hopMe, MOANUCHIBatOTCS 00enmMu CTOpOHaMHU.

14.2.B ClIy4dac, CCJIM OTACIIbHBIC IIOJIOKCHHA HACTOAIICTO HOFOBOpa CTAHOBATCA
HGI[CP'ICTBHTGHBHLIMH N BCTYIIAIOT B IIPOTUBOPCUUC C IIGIZCTBYI-OHIHM
3aKOHOOAaTCJIILCTBOM PCD, OCTAJIBHBIC ITOJIOKCHUA COXPAHAIOT CHITY.

14.3. bpokep wuMeeT MpaBO H3MEHATH JCHCTBYIOIIME BHYTPEHHHUE HOPMATHBHBIC
JOKYMEHTBI PETYIUPYIOIINE B3aUMOOTHOIIEHUSI CTOPOH, B OAHOCTOPOHHEM MOPSIAKE C
o0si3aTenbHBIM oroBeleHneM MHBecTopa He mo3aHee, 4eM 3a 7 (ceMb) pabouux JHEH 10
BCTYIUICHUS U3MEHECHUU B CHITY.

14.4.Ctoponbl 00s13aHbl MUCBMEHHO YBEAOMIISITH APYT JIpyra B CPOK HE Oosee IecsITH
pabounx naHe 000 BCEX HU3MEHEHMSIX MECTa HAaXOXACHHs, (PaKTHUECKOro ajpeca,
HOMEpPOB TeNe(POHOB, MJIATEKHBIX PEKBU3UTOB U MONHOro HauMmeHoBanus (D.JM.0.).
CropoHa, He BBINOJHUBIIAS 0053aTEIbCTB COMIACHO HACTOSIIEMY ITyHKTY, HECET BCE
PHUCKH, CBSI3aHHBIE C BO3MOXKHBIMU HEOIAronpUsATHBIMU MOCIEACTBUSMH, BbI3BAHHBIMU
OTCYTCTBHEM HMH(OPMaLIUU O TAKUX U3MEHEHUSIX y Apyroil CTOpPOHBI.

14.5.Bce ucxoasimue 10kyMeHTbl CTOPOH MOAIUCHIBAIOTCS YITOJTHOMOYSHHBIMU JINIIAMHU
CropoH.

14.6. banx undopmupyer Mupectopa (Knmenra) o Tom, 4TO JEHEXHBIE CpPEICTBA,
3a4UCIIIEMbIC HA CU€Ta, MPEAHA3HAYEHHBIE I y4eTa CPEJCTB KIIMEHTOB U PAcu€TOB IO
OpOKEPCKUM OTeparusM ¢ IEHHBIMU OymMaraMu v IpyruMu ((MHAHCOBBIMU aKTUBAMH, HE
MO/JIE’KAT CTPaXOBaHUIO B COOTBETCTBUM ¢ DenepanbHbiM 3akoHOM OT 23.12.2003 . Ne
177-®3 «O cTtpaxoBaHuu BKJIaA0B ¢r3udeckux juil B 0ankax Poccuiickoit denepamuin.

14.7. Oka3biBaeMble bpokepoM ¢uHaHCOBBIE yCIyrH B pamkax [loroBopa He sSBISIOTCS
yCIIyramMH MO OTKPBITHIO OAaHKOBCKHX CUETOB U MTPUEMY BKJIA/I0B.



15. IIpexkpamenue /{lorosopa

15.1.Kaxnas n3 CtopoH Brpase B J1I000€ BpeMsi B OJJHOCTOPOHHEM TMOPSJIKE OTKA3aThCs
OT HcHogHeHus Hacrosuiero JloroBopa mnyrem HampasineHus napyroit Cropone
COOTBETCTBYIOLIETO TMCbMEHHOIO YBEIOMIICHHUS HE MO3Hee, 4eM 3a | (oauH) mecsy 10
Jatel NpeanosiaraeMoro pacropxkenus Jlorosopa. CTOpoHBI NpU3HAKOT, 4TO J[oroBop
OyIeT CUMTaThCsl PaCTOPTHYTHIM HAa OCHOBaHUHU HOPMEI CT. 450.1 'K PO.

15.2.Pactopkenne [loroBopa He BIMSIET HA JEHCTBUTEIHLHOCTh CACIOK, 3aKITFOUEHHBIX
bpokepoM 10 nmarel MoOJIydeHUs HM3BELICHHS O pacTtopkeHuu JloroBopa, a Takke Ha
3aBepeHusi W oOs3arenbctBa  MHBectopa, o0ycioBieHHbie — JloroBopoM U
3aKOHOAATeILCTBOM PD.

15.3.11pu pacropsxkenuu JloroBopa no uHumaTuse 1060 u3 Ctopon bpokep nomnyyaer
ot MlHBecTopa KOMHUCCHHM M BO3MEUIEHUE PACXO/IOB, IPpUUUTAOIIKECA eMy 10 [JoroBopy
110 1aThl €r0 PACTOPKEHUS.

15.4.1Tpu pactopxkenun JloroBopa bpokep mnepeyucinser mo CieayoiuM peKBU3UTaAM
NuBecropa CyMMy OCTaTKa Ha JInueBom cuere NuBecropa:

15.5.1Tocne pacropxkenus [JoroBopa bpokep 3akpriBaeT Jlunesoii cuer MHBecTopa.
16. Cpoxk neiicTBusi /loropopa u BCTyIlJIEHHE €TI0 B CHJLY

16.1.Hactosimii JloroBop cocTaBieH B JIByX MOMJIMHHBIX JK3EMIUIIPaX, WMEIOLIIX
PaBHYIO IOPUAMYECKYIO CHILY, 110 OAHOMY I Kaxaou n3 CtopoH. Berymaer B cuiy ¢
JaThl €r0 MOAIUCAHUS U AEHCTBYET 10 MOMEHTA €0 pacTopkeHuss CTOpOHAMH.

17. PexBuszutbl CTOpOH.

Bpoxkep HNuBectop
AO AKb «<EBPO®MHAHC DOUO
MOCHAPBAHKY, [Tacmopr:
121099 r. Mockga, yi. HoBblil ApOar,
1. 29 MecTo JKATENILCTBA:
MNHH 7703115760,
BUK - 044525204, KoppecnOHIEHTCKHUIA
c4yéT Ne 30101810900000000204 s T'Y JlaTa poxxaeHus:
banka Poccuu mo LIdPO
OKTIO 09610839 NHH
Tenedonsr: Tenedon:

+7(495) 967-81-83;
+7(495) 967-81-82




Tenekc: 414242 EFIN RU Tenekc:

E-mail: INFO@evrofinance.ru E-mail:

18. IMoanmucano cropoHamMu:

Ot umenn Bpokepa Ot umenn UnBecTopa



MNPUIIOXKEHHUE Nel

K [{ocoeopy Ne 0 bpokepckom
oocnyscusanuu om "' " 20 o
MeHCoy uAO AKb
"EBPOOHHAHC MOCHAPBAHK"
ITopy4enue Ne
Ha coBeplLIeHue onepanuii ¢ [lleHHBIMU OyMaramMu M JIeHeKHbIMH CPeICTBAMH

K Jdorosopy Ne or" " 20 T

JlaTa nopy4yenust: " " 20 1.

JlaTa u BpeMs NOJIy4YeHUs1 nopydyenus: >~ 20 r.

HNuBecrop:

Kox UnBecropa:
Koa Kanenrta Ha bupaxe:
Cpoxk neiicTBUS IOPYYEHUS:
Toprosasi IuomaaKa:
Hacrosmum MuBecTop nopyuyaer bpokepy oCcylecTBUTh CIEAYIOIINE ONEpaLliU C
[{lenHbpIMU OyMaraMu B CIeAYIOMUX 00bEMax M Ha CIEAYIONIMX [IEHOBBIX YCIOBHIX™:

Omurte Bup, Haumen | Bug | llena/ | Konuuect Cpoxk CraBka
HT Kareropus | oBaHue | omepan | llena BO PEIIO PEIIO
(Tum), [ennou 1505 nepBo | lleHHBIX
BBIIIYCK, | Oymaru 17} Oymar
TPaHIL, gactu | (WITYK)
cepus, PEIIO
ISIN
Llennomu
Oymaru
1 2 3 4 5 6 7 8
JlOTIOJTHUTENIbHBIE YKa3aHUSI O IEPEBOJIE IEHEKHBIX CPEACTB:
[Tepeuuncnsiemas Bupg nepeBona | PexBu3uthl PexBu3nThI Kox Buna
cymMa OTITPaBUTES MoJTyyaTesis BaJIIOTHOM
onepauu
9 10 11 12 13
(®.N.0. NuBectopa) (moanuck)

! JTnsa KnueHToB — HEPE3UICHTOB B POCCUHCKHUX PyOIIsX.
* KitmeHT 03HaKOMJIeH O TpaBe oTMeHbI [lopydenus, ykazanaoro B 11.4.8 JloroBopa



WNHucTpykiys 1o 3anoqHeHuIo (Mpy 1nojaade 3asiBKu bpokepy TEKCT MOXKET ObITh OIYIIIEH):
1.
2.

s w

©ooNe

Kpatkoe HanMeHOBaHUE SMHUTEHTA (110 yModaHuio — MunpuH PD);

Tun L{enHoii Oymaru — obnuranus, akius OOBIKHOBEHHAS, aKIIUs TPUBIIICTUPOBAHHAS,
oOuraIys KoHBepTUpyemas u 1p. (Mo yMOJIYaHUIO — OOTUTaIus );

Kpatkoe wim nomHoe HanmeHoBanue L{eHHoit Oymaru;

[Tokynka, mpoxaxa, caenka PEITO (nmokynka/mpogaka; npojaaka/mokymnka),

99 ¢e 29 ¢¢

JOTIOJIHUTENbHBIE MHCTPYKIMH: “TI0 (PUKCUPOBAHHOM 1IeHE”, “TI0 pHIHOYHOM IIeHe”, “He
nemesne”, “He qopoxe”, “mo 10XoMHOCTH (IJIs OOJIUTraluii);

Lena (s obnuranuii ykasplBaercsi B %o OT HOMUHAJA, IPYU HAJTUYUH HHCTPYKLUHU “TIO
JOXOHOCTH YKa3bIBAETCS IOXOJHOCTh CACIIKH, IPY HATUYUHU UHCTPYKLUHU “TIO
PBIHOYHOM LIEHE” HE YKa3bIBAETCA);

KonuuecTBo;

Cpok mexnay nepBoid u BTopoit yactsimu caesiku PEITO

Craska caenku PEITIO

Cymma;

10.Bunb! nepeBojia: nepeHa3HaueHue, BIBOI;
11.Ha3Banue Topropoii MIoma Ky, JUMUT ONepaliii Ha KOTOPOH YMEHbIIIAETCS;
12.Ha3Banue Topropoii MIomaaku, JUMUT ONepaliii Ha KOTOPOH YBEIMUUBACTCS, UITU

PCKBU3UTHI CUCTA IIOJIYUATCIIA.



MNPUJIOKEHHUE Ne?

K [{ozoeopy Ne 0 bpokepcKom
obcnyscusanuu om "' " 20 e
medncoy uAO AKF
"EBPOOUHAHC MOCHAPBEAHK"
JOBEPEHHOCTb
. Mocksa o 20

Hacrosimelr goBepennoctbto [D.M.0O. MuHBecTopa, mnacmopTHbIE JaHHBIE] C MECTOM
perucTpauyu Mo ajapecy
(manee — WuBectop), ynomHomouuBaeT [IloBepeHHBIN, MacmoOpTHBIC JAaHHBIE] C MECTOM
perucTpalyii 1Mo  aapecy ,
OCYILIECTBIATh CAEAYIOLINE JEHCTBUS:

3amouarb OT UMeHH W 3a cu€r HWuBectopa caenku ¢ lleHHbiMu Oymaramu,
JIOTIYIIEHHBIMU K oOpaieHuto Ha ToproBeix IJiomaakax, Ha ycioBusax [loroBopa Ne o
Opokepckom obcmyxkuBanun HuBectropa bpokepom (AO AKb “EBPOO®HUHAHC
MOCHAPBAHK”) u “YcnmoBuit ocyliecTBieHus omnepanuil ¢ IIEHHbIMU OymMaramu Ha
TOPTOBBIX IUIOMIAKAX ", JUIsl YETO €MY MPEIOCTABIISIIOTCS CIECIYIOIINE IPaBa:
- noxasBath B AO AKb «kEBPOOPMHAHC MOCHAPBAHK» ot umenn MuBecTopa 3asaBku
Ha 3aKJII0YEHHUE CIENIOK C HEHHBIMU OymMaramu,
- ogaBatb B AO AKb «EBPO®MHAHC MOCHAPBAHK» ot umenu HMuBecropa
PacniopsikeHust Ha BBIBOJ U IEPEBOJT JIEHEKHBIX CPEJICTB C JIMLEBBIX CYETOB, OTKPBITHIX JIJIsI
ydeTa AEHEXHbIX cpencTB MHBecTopa;
- mogaBatb B AO AKb «EBPOOMHAHC MOCHAPBAHK» ot umenu HMuBecTopa
Vkazanus Ha OTMEeHY 3asiBOK Ha 3akKJIIOYEHUE CHEJIOK C LEHHBIMU OyMmaramMu u
PacnopsixeHuit Ha BBIBOJ U TIEPEBOJT ICHEXKHBIX CPEACTB C JIMIIEBBIX CUETOB, OTKPBITHIX JIJIsI
y4deTa IeHEeXKHBIX cpeacts MHBecTopa;
- IOIMUCHIBATh 3a MHBecTOpa mOKyMeHThI, 3asBKH, PacriopspkeHus U mpovre COOOIIeHUs,
CBSI3aHHBIE ¢ 0OCITyXMBaHUeM B paMmkax JloroBopa Ne o OpokepckoM OOCTYKUBaHUU U
“YcnoBuil OCYIIECTBICHUS OTepaluii ¢ IEHHbIMA OyMaramMu Ha TOPTOBBIX IUIOMIAKAX |
HanpaBisiemble  oT wuMmMeHn HWuBectopa B ampec AO AKb «EBPOOHUHAHC
MOCHAPBAHK;
- TIOJIy4aTh OTYETHI O CAENKax (omepanusx) ¢ IEHHbIMU OyMaraMu, COBEpPIIEHHBIX 3a CUeT
NuBecTopa, BRINUCKH MO JuLEeBbIM cueTaMm, OTKpeITbiIM B AO AKBb «EBPO®MHAHC
MOCHAPBAHK)» na umsa MuBecTopa,
- nonyyatb oT AO AKb «kEBPO®UHAHC MOCHAPBAHK» no6bie cooOmeHus: u
JIOKYMEHTBI, COCTaBJICHHbIE B MUCbMEHHOM BHJE, CBSI3aHHBIE ¢ 0OCITYKHUBAaHUEM B pamMKax



JloroBopa Ne 0 OpokepckoM OOCITYXKUBAaHUU W “YCIIOBUI OCYIIECTBICHHS ONEPAIUN C
[IEHHBIMU OymMaraMu Ha TOPrOBbIX ILIOMIAAKaX;
- nepenaBatb B AO AKb «EBPOONMHAHC MOCHAPBAHK)» no6sie cooOrnieHus u
JIOKYMEHTBI, COCTaBJICHHbIE B MHUCHMEHHOM BHJE U TMOJIHCAHHBIC YIMOJIHOMOYEHHBIMU
npencraButensimu HBecTopa, cBs3aHHBIE ¢ 00CTy)XKUBaHuEeM B pamkax [loroBopa No o
OpOKEpCKOM OOCTYXKUBAHUU U “YCIIOBHI OCYIIECTBICHUS OINEPAIMiA ¢ IICHHBIMU OyMarammu
Ha TOPrOBBIX IUIOIIAAKaX’, B TOM 4YHcie 3asBKH, PacnopsikeHuss U mpoyue COOOIICHMS,
npeaycMoTperable  JloroBopom Ne 0 OpOKEepCKOM OOCITYy)KMBaHUHM U “YCIOBHSIMH
OCYIIIECTBIICHHUS OTIEPAIlii C IICHHBIMU OyMaramMu Ha TOPTOBBIX TUTOIIAIKAX
- IEPEeBOJIUTH JCHEXKHbIE Cpe/icTBa MHBecTOpa Ha JIMIIEBbIE CUETa, OTKPBITHIEC JJI y4yeTa
JeHEeXKHBIX cpencTB MHBecTopa.

OO6pa3zern noanvcu
YA0CTOBEPSIIO.

damunus, ums, omuecmeo
Hacrosiiast 1oBepeHHOCTH BbIIaHA ¢ TTPaBOM/0€3 IIpaBa MepeI0BEPHs.

HaCTOSIIHaH JAOBCPCHHOCTD HeﬁCTBHTeHBHa a0

HNuBectop /

[®.1.0.] [[Toamucs |

Obvem npeéocmaeﬂﬂeszx NOJHOMOYULL onpeaeﬂﬂemc;z HH@@CI’I’lOpOM camocnmosAameslibHo 6
coomeemcmeuu C YKA3aHHbIM 6 06pa3ue 006€p€HHOCWlu ucuepnoslearowum nePEYHeEM.
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"EBPODHHAHC MOCHAPBAHK"

OHNPEJAEJTEHUE TOPI'OBBIX INIOINAZTIOK U 'Y CJIOBHSI
OCYHECTBJ/IEHUSA OIIEPALIMU C HEHHBIMU BYMATAMUA HA
TOPI'OBBIX IIVIOIMATKAX.

r. MockBa « » 20 T

HaCTOHHlCG HpI/IJIO)KeHI/Ie 3aKJIFOUCHO MCXKIY CTOpOHaMI/I B IOCJAX OIMPCACICHUA TOpI‘OBBIX
IiomaaoK M AOIIOJIHHUTCIIBHBIX YCHOBHﬁ, PCTIIAMCHTHUPYIOIIUX OIICpaluu C HCHHBIMI/I
6YM21F dMH Ha TOpFOBLIX IIomaakKax.

1. @onooswii (ochosnoul) peinok Mockoeckot bBupowcu (Oanee - OcHo8HOU PbIHOK).

OcyniecTBIeHHE CAENOK HAa YKAa3aHHOM B HACTOSINEM IIyHKTe TOproBoil ILIOIIaaKe
MIPOUCXOAMT CO CIeayoIUM nepeyHeM LlenHbix Oymar:

PoiHok akumii m maeB. Ha pbiHKe IPOBOJASTCS TOPTU POCCUMCKMMH M MHOCTPAHHBIMU
aKIMSIMU, JICTIO3UTAPHBIMU paclMcKaMu, MHBECTULIMOHHBIMU nasimu [T ®os, UCY, ETF.
OcHoBHo#l pexxum ToproB — "Crakan T+2" (Pexxum ocHoBHbIX TOproB T+). Topru
MIPOBOJIATCA IO TEXHOJOTUHU C IEHTPAIbHBIM KOHTPAreHTOM, YaCTUYHBIM 00€CIIeUeHUEM U
OTJIO)KCHHBIM HMCHOJHEHUEM. PacueTbl M MOCTaBKa OCYIIECTBIISIIOTCS HAa BTOPOH JEHBb C
MOMEHTA 3aKJIFOUEHHSI CENKH (pacueTHbIN UK - T+2).

PpiHok oOauranmid. Ha peiHke mnpoBomarcs topru O®3, peruoHanbHBIMH U
MYHUIUTNIATBHBIMU OOJUTALMSMHU, POCCUMCKUMU KOPHIOPATHUBHBIMU (B T.4. OUPIKEBBIMH)
o0JIMranusiMu, HOMUHUPOBAHHBIMU B PYOJISIX U MHOCTPAHHOUN BaJIIOTE, KOPIOPATUBHBIMU
€BpOOOIMIralMsIMH U CYBEPEHHBIMU eBpooburanusimu PO.

Topru O®3 mpoBOAATCS MO TEXHOJIOTUU C UEHTPAJIbHBIM KOHTPAreHTOM, YaCTUYHBIM
oOecrieueHneM M OTJIOKEHHBIM HcrojgHeHueM. OCHOBHOW pexum ToproB it OD3 —
"Crakan T+1" (Pexxum ocHOBHBIX TOoproB T+). PacueTsl 1 moctaBka OCyIIECTBIIAIOTCS HA
CIEAYIOIIUI JE€Hb C MOMEHTA 3aKJIF0YEHUS CAETKH (pacueTHbIM HuKiI - T+1).

OCHOBHOI1 pexuM TOPTOB JUIsl 00HUranuii, HOMUHUPOBaHHbIX B foiiapax CIIA, - "Crakan
T+2" (Pexxum ocHOBHBIX TOproB T+). PacueTsl u mocTaBka OCYIIECTBIISIIOTCS Ha BTOPOU
JI€Hb C MOMEHTA 3aKJIF0YEHUS CIIeJIKH (pacueTHbIA KT - T+2).

OCHOBHOM PEXHUM TOPTOB JJIsl PETMOHATBHBIX U MYHUITUTIAJIBHBIX OOJIUTallii, POCCUUCKUX
KOPMOPATUBHBIX oOJmTranui, €BpOOOIUTaIIN Mun®una, €BpOOOJIUT AN,
HOMUHUPOBaHHBIX HE B Aojutapax CIIA, —"Crakan T0" (Pexum ocHOBHBIX TOproB). Topru
npoBoasaTcsa ¢ nojgHbiM (100%) mpeaBapuTenbHbIM obOecrieueHueM. Pacuerbl B Pexume
oCHOBHBIX TOProB ("'crakan T0") ocylIecTBISIIOTCS B IEHb 3aKJIIOUCHHS CICJIKH (pacyeTHBIN
ukia T+0).



bpokep nmeer npaBo BBOAUTH OIPAHUYEHUS HA IpOBeAeHUE onepauui MaBecTtopa Ha
0001 U3 nepeunciaeHHbIX Topropoix miomanok. OrpaHUueHuss MOTYT ObITh YCTaHOBJIEHBI
Ha BHJ omnepauuu u nepedyeHb lleHHbIXx Oymar. OcCHOBaHMEM [UIsl YCTAHOBJIEHMS
OTPaHUYEHUN MOTYT OBbITh IOJIOKEHHUS Perynupyrommx AOKyMEHTOB, COIJIAIICHUS,
3aximoueHHble bpokepom u MHBecTopoMm, a Takke ar0boe HapymeHue IHBecTopoM CBOMX
00s13aTeNbCTB MO HacTodAleMy JloroBopy win Jr00bIM IPYrMM comianmieHusM bpokepa u
WNuBecropa. BBeneHne yka3aHHBIX OTpaHMYEHUI MOXKET OBITH OCyIlecTBIEHO bpokepom
0e3 mpeaBapuTeNIbHOTO onoBeneHus iHBecTopa.

bpoxkep HNuBectop
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Jleky1apanusi 0 pUCKaX, CBSI3aHHBIX C OCYLECTBJICHUEM
onepauuii Ha GUHAHCOBOM PBIHKE

Hacrosimas Jlexknapanusi 0 puckax, CBA3aHHBIX C HHBECTUPOBAHUEM HA (PUHAHCOBOM
peiHke (manmee — Jleknapauus) npenocrtasiisieTcss Bam B cBsizu ¢ Bammwm xenanuem
OCYULIECTBJIATH ONEpali Ha (PMHAHCOBOM pbIHKE. [ TaBHad 1enb HacTosmen Jexknapanun
- 1aTb BaM OCHOBHOE IpEACTaBICHUE O PUCKAX, CBA3aHHBIX C OCYIIECTBICHUEM OlEepaluid
Ha (PMHAHCOBBIX PBIHKAX, W MpeaynpeauTb Bac o BO3MOXHBIX MoTepsax (yObITKax) mpu
OCYILIECTBJICHUH onepanuii Ha (PUHAHCOBBIX phIHKaX Npu okazanuu Kmumenty yciayr AO
AKb «EBPO®UHAHC MOCHAPBAHK» (manee — bpokep) B pamkax J[loroBopa o
OpOKEPCKOM 00CITYKHBaHUH.

Hacrosmas [Iexiiapanus He paCKpbIBa€T BCEX PUCKOB, CBSI3aHHBIX C HHBECTUPOBAHUEM
CPEICTB B MHCTPYMEHTHI (DMHAHCOBOTO PbIHKA, OJHAKO M03BOjsieT KimeHTy omnpenenuTs
IPUEMJIEMOCTh JIaHHBIX PHUCKOB JUIsl ce0s, pealbHO OLCHUTh CBOM BO3MOXKHOCTH H
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BONpOCa O Hayajle IPOBEACHUS Ollepaluid Ha
(MHAHCOBOM pPBIHKE.

Huxe mnpuBOASTCS KOHKPETHBIE BHUJABl PHUCKOB, CIHCOK KOTOPBIX HE SBIISETCS
MCYEPIBIBAIOIINM, HO MO3BoyisieT KinueHTy umeTh ollee npeacTaBieHUE 00 OCHOBHBIX
pUCKAaX, C KOTOPBIMH OH MOXET CTOJKHYTbCA NPU HHBECTUPOBAHUU CPEICTB B
HNuctpymenTs! (puHaHCOBOTO phiHKA B Poccuiickoit denepanuu.

JIns ueneit Hactoswmen /lekmapanyu 1o pucKOM IpU OCYLIECTBICHHM OINEpalyi Ha
(MHAHCOBBIX PHIHKaX MOHHUMAETCS BO3MOXKHOCTh HACTYIUIEHUSI COOBITHS, BIEKYILErO 3a
coboii morepu 11 Kiuenra.

CucrteMHBIH PHCK — PHUCK 3aTparMBacT HECKOJIbKO (PUHAHCOBBIX HHCTHUTYTOB W
MIPOSIBIISIETCS. B CHMDKEHUHM MX CIIOCOOHOCTH BBITIONHATH CBOM (PyHKIMU. B cuiy Gosbloit
CTENIEHU B3aMMOJICHCTBUS U B3aMMO3aBUCUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXKIY COOOM
OLICHKAa CHUCTEMHOI'O0 DPHCKa CJIO)KHA, HO €ro peajn3alus MOXET MOBIUAThH HAa BCEX
YYaCTHUKOB (DMHAHCOBOTO PHIHKA.

JKOHOMMYECKHH pPUCK — pUCK (PUHAHCOBBIX MOTEPHL co cTopoHbl Kimnenrta bpokepa,
CBA3aHHBIM C HW3MEHEHHUEM JKOHOMMUYECKOW cuTyanuu B Poccun. JIto0oil ydacTHHK
npoiiecca MHBeCTHpOBaHUA KIIMEHTOM CpeacTB B MHCTPYMEHTHl (PMHAHCOBOTO PpBHIHKA
MOJKET OKa3aTbCsl B CHUTYAl[MH, KOTJAa B CUJIy DKOHOMMUYECKUX IPUYUH OH HE CMOXKET
HaJuIeXkKaluM 00pa3oM HCHOJIHUTH CBOU O00S3aTENIbCTBA, CBA3aHHBIE C OOpallleHuEM U
00CITy’)KUBaHUEM BBIITYCKOB IIEHHBIX OyMar, WM WHbIE 0053aTE€NbCTBA, KOTOPHIE MOTYT



IOBJIMATH Ha nipaBa Kinenra.

IleHoBoO#i pucKk - pPUCK TOTEPh OT HEOJATONMPUATHBIX HM3MEHEHUN IIeH. MOoXeT
IPOSBJISTHCS B HEOKUJIAHHOM M3MEHEHUU 1IeH Ha (PMHAHCOBBIE MHCTPYMEHTBI, YTO MOXKET
MOBJIEYb 32 COOOW CHIKEHHE CTOMMOCTH noptdesnst KinuenTa u, kak cleAcTBUE, CHUKEHUE
JIOXOJHOCTH OTIepalluid WU Taxke MpsiMble YOBITKH 111 Kinenra.

Puck JIMKBMIHOCTH - BO3MOXHOCTh BO3HHUKHOBEHHS B OIIPENEICHHBIH MOMEHT
3aTPYJHEHUI ¢ MpoJa¥eil MM MOKYNKOW IEeHHbIX OyMmar. JINKBUIHOCTh phIHKA LIEHHBIX
Oymar orpaHuueHa, M, CJI€JJOBAaTEIbHO, MOXKET CO3/1aThCsl CUTYyalHsi, KOrJa HEBO3MOXKHO
OyZeT MCIOJHUTh COOTBETCTBYIOIIEE MopydyeHue KimeHTa B mOIHOM oObeMe WM Jake
yactTuyHO. Takum o0pa3om, He Bce OCyIIecTBICHHbIE KIIMeHTOM MHBECTUIIMN MOTYT OBITh
JIETKO JIMKBUIUPOBaHBI (IPOAAHBI B HEOOXOAMMOM OOBEME M B PasyMHO HEOOXOJUMBIE
CpOKHM 0€3 MOTEPh B LIEHE) U MX OLIEHKAa MOXKET ObITh 3arpyaHeHa. Kpome Toro, BeIOOp
KilneHTOM TOro MM MHOro TUNA MOPYYEHHUS W/WUIU JPYTHX €ro 3JIEMEHTOB YBEIUYUBAET
OJIHM PUCKM U YMEHBIIAET Jpyrue (Hampumep, BbIOOp JUMHUTHPOBAHHOIO MOPYUYECHMS
YBEJIIMYMBAET PUCK €r0 HEUCIOJHEHUS B CBSI3U C BO3MOXKHBIMH HEOJaronpUsTHBIMU
WU3MEHEHUSIMU KOHBIOHKTYPBI PbIHKA, HO IIPY TOM OI'PAaHWYMBAET LIECHOBOM PUCK).

Puck 6aHKpOTCTBa IMHUTEHTA 3aKJI0O4YacTCd B BO3MOXHOCTH BO3HHKHOBCHHA
CUTyalnuu HETIaTeXKECIIOCOOHOCTH 3MHTEHTA HGHHOﬁ 6YMaFI/I, 4dTO MOKCT IIPHUBCCTHU K
PE3KOMY IMaACHUIO €C ICHBI (BHJIOTB a0 MIOJTHOM IIOTCPH JTUKBUIAHOCTH B CJIydac C aKI_[I/IHMI/I),
UM HCBO3MOKHOCTH II0TaCUTH €C (B ClIydac € I0JI'OBbIMU ICHHBIMU 6YMaI‘aMI/I).

Pucku, cBsi3aHHBIE C JAeHCTBUAMU/0e3elCTBHEM TpPeTbUX JHI (PUCK
KOHTPAreHTa) — TMPOSBIISIETCS B PUCKE HEUCIIOJHEHUS! TPEThUMU JULAMU 0053aTeNbCTB
nepen Bamu nnm BammM bpokepowm.

OYHKIMOHUPOBAHWE (DMHAHCOBBIX PBIHKOB IMPEANOJaraer JAesTeNbHOCTh psijia
MpO(ECCUOHANIBHBIX YYaCTHUKOB pPBIHKA IIEHHBIX OyMar M WHBIX IOPUIWYECKUX JIUII,
ABJSIOIINXCS TPETBMMHU JIMIAMM TI0 OTHOIIEHHIO K bpokepy, OIHAKO, HWCIIOJIHEHUE
oOs3aTenbcTB 1Mo CaenkaM B HEKOTOPHIX CJIy4dasx MOXET OBITh HEBO3MOXHO 0e€3
OCYIIECTBJICHUSI TAKUMHU TPETHUMU JIUIIAMH OTIPEJIEICHHBIX IOPUINYECKUX U (HaKTHUECKUX
newctBuii  (Hampumep, AeicTBus/Oe3peiictBusi  banka  Poccum,  permctparopos,
JENO3UTAapUEB, MHBIX JIMI). B yKa3aHHBIX CllydasX CYIIECTBYET PUCK HEBO3MOXXHOCTH
CBOEBPEMEHHOTO MCIIOIHEHUS 00s3aTeNbeTB 10 Crenkam.

Oco0eHHO BBICOK PHUCK KOHTpareHTa MpU COBEPIICHHWU OMNEpalUid, COBEPILIAEMBIX Ha
HEOPTraHW30BAHHOM PBIHKE, 0€3 y4acTHs KIMPUHTOBBIX OpTraHU3aINi, KOTOPbIE TPUHUMAIOT
Ha ce0sl pUCKU HEUCIIOJIHEHUS 0053aTeNbCTB.

Bbl nomkHBI OTAaBaTh ce0e OTYET B TOM, YTO XOTS bpokep AeiCTByeT B Balux
MHTEpPECAX OT CBOETO UMEHU, PUCKH, KOTOPBIE OH PUHUMAET B PE3YJIbTATE TAKUX ICUCTBUN,
B TOM YHUCJIE PUCK HEUCTIOTHEHUS WIIM HEHAJJIEKAILErO UCIIOJIHEHHSI 0053aTeNbCTB TPETHUX
nury riepen bpokepom, HeceTe BEl.

Puck HeucnosiHeHHs 00s3aTE€IBCTB HEKOTOPBIX 00s3aTeNbCcTB mnepen Bamu Bammm
bpokepowm siBisieTcss BUAOM PUCKAa KOHTPAreHTa.



3aKOHOIaTENBCTBO HE MPEIyCMATPUBAET BO3MOKHOCTH PAa3/JEIICHUs I€HEKHBIX CPEACTB
Bpokepa, sBIAIOMErocss KpeAUTHOW OpraHU3aluen, U JEHEKHBIX CPEJICTB €ro KIIMEHTOB, B
CBsI3U ¢ ueM bpokep BIpaBe UCIOJIb30BATH Bl JICHE)KHBIE CPEACTBA M BBl IprHUMaeTe Ha
ce0s puck ero 6aHKpoTcTBa. TakoW PUCK B HACTOSIIEE BPEMs HE CTPaxyeTcsl.

Bam bpokep sBasercs wienom HAY®OP, k kotopoit Bel MoxeTe oOpaTUThCs B
CJy4yae HapylI€HUs BallluX MPaB U UHTEPECOB. [ 0OCy1apCTBEHHOE PEryJIMPOBAHUE U HAA30D
B OTHOIICHUH JESATEIBHOCTA YMUTEHTOB, MPO(ECCUOHATBHBIX YYACTHUKOB PhIHKA IIEHHBIX
Oymar, opraHu3aTOpPOB TOPTOBIM M APYrMX (PMHAHCOBBIX OPTaHHU3AIMI OCYLIECTBISAETCA
bankom Poccun, k kotopomy Bbl Takke MokeTe 00palaThCs B Cllydyae HapyILICHHs BallluX
npaB U uHTEpecoB. [loMmumo sToro, Bel BmpaBe oOpamaThCs 3a 3alUTON B CyAeOHBIE U
IIPABOOXPAHUTEIBHBIE OPTaHBbI.

BaJroTHbIN PUCK - pUCK NOTEPh (YOBITKOB), KOTOPHIE MOTYT BOZHUKHYThH BCIIEJICTBHE
HEOJIAronpusITHBIX M3MEHEHUH KYpCOB MHOCTpaHHBIX BaltoT. CO CTOPOHBI rOCY/IapcTBa
KypC POCCUICKOM BalIOTHI KOHTpoJmpyeTcs bankoM Poccuu ¢ uCnosib30BaHUEM METOJIMK U
WHCTPYMEHTOB JICHE)KHO-KPEIUTHOW NOJUTUKHU. 3aKOHOJATENbCTBO P® ycTaHaBiMBaer
PEXKHUM OCYIIECTBJICHUSI BAJIIOTHBIX OIEpalUil, KOHTPOJIb, 32 COOIIOJACHUEM KOTOPOTO
ocyuiecTBisieT bank Poccun 1 ynmoJHOMOYEHHBIE UM KPEIUTHBIE yupexaeHus. [Ipu stom
bank Poccumn mmeeT NnpaBo caMOCTOATEIBHO MEHSTh MOPSAJOK OCYIIECTBICHUS BAJTFOTHBIX
omnepauuii M BbIIABaTh COOTBETCTBYIOIIHME pa3pelICHUsT Ha OCYLIECTBICHUE TaKHUX
oleparuii, Korjaa 3To He00XO0IUMO.

VY KiueHrta, B ciayyae IpOBEIECHHsI TOPTOBBIX orepanuii ¢ GUHAHCOBBIMH AKTUBAMH,
MOKET BOZHUKHYTh HEOOXOIMMOCTb OCYIIECTBIIATH IPSIMbIE K 00paTHbIE KOHBEPCUU BAITIOT.
WNHBecTULINM, OCYILIECTBIIIEMbIE W/UITU OLIEHUBAEMbIE B MTHOCTPAHHOM BaJIIOTE, PABHO KaK U
BAJIFOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) ONEpAlMH, MOTYT OBITh IOABEPKEHBl PHUCKY
3HAYUTETBHBIX MEPEOIIEHOK U U3MEHEHUH, CBSI3aHHBIX C BBICOKMM YPOBHEM UH(ISIUU B TOU
WJIM MHOW BaJIIOTE M BO3MOXKHBIMU HEOJIaronpUsITHBIMUA U3MEHEHUSIMU BaTFOTHO-OOMEHHBIX
KypcoB. B cBs13u ¢ yka3zaHHbIM, Y KitneHTa MOTYyT BO3HUKHYTH YOBITKH, pPa3Mep KOTOPBIX HE
OTpaHUYEH U HE MOXKET OBITh 0 KOHIIA OIIEHEH Ha MOMEHT 3aKJIOYEHHsI COOTBETCTBYIOLIEH
Cnenku BBUAY OTCYTCTBHS CBEIEHUHN O JBUKEHUU BAJTIOTHO-OOMEHHBIX KYPCOB.

Puck penarpuanum JeHEKHBIX CPeICTB - PUCK (DMHAHCOBBIX MOTEPHh CO CTOPOHBI
Knuenra bpokepa, cBd3aHHBIN € penarpuanuen AeHekHbIX cpenactB Kmmenra bpokepa.
Penarpranus 1eHEXKHBIX CPEICTB MHOCTPAHHBIX MHBECTOPOB OCYLUECTBIISICTCS B MOPSJIKE,
MPEIYCMOTPEHHOM POCCHMCKUM 3aKOHOJATEIbCTBOM, HO HE CYLIECTBYET HUKAKUX
rapaHTui, 4TO He OyIyT BBEJCHBI OTPAaHUUYCHHS JTMOO 3ampeThl HA TaKyH pernaTpualiuio,
160 OyJIeT U3MEHEH MOPSI0K ee ocylecTBiIeHus. CleCTBUEM YKa3aHHBIX OOCTOSITENIbCTB
MOTYyT cTaTh YObITKH KitneHToB Bpokepa, Ha KOTOPBIX 3TH OTPAaHUYCHHUS UITH 3aIIPEThI Oy 1y T
pacrpoCTpaHATHCS.

Puck undpacTpyKkTyphl (PpMHAHCOBBIX PBIHKOB - PUCK (PMHAHCOBBIX MOTEPH CO
ctopoHbl KnmeHntra bpokepa, CBSi3aHHBIM C HEIOCTATOYHO BBICOKMM YPOBHEM pa3BUTHS
UHDPACTPYKTYPHI PUHAHCOBBIX PHIHKOB.



Poccuiickoe 3aKOHOJIaTEeNbCTBO MPEyCMAaTPUBAET BO3MOKHOCTh OOpaleHUs IEHHBIX
OyMmar B 0€3710KyMEHTapHOU (opMe, MMpaBa Ha KOTOPbIE PUKCUPYIOTCS B BUJE SJIEKTPOHHOU
3anucu Ha cuetax «JEIIO» B nmemo3utapuu. Ilpu ocymiecTBieHnn TOproB B Topropoi
cucteMe (TC) mepexon mpaB Ha IeHHble Oymaru (GUKCUPYETCS YIOJIHOMOYEHHBIM
Jeno3uTapreM. 3aKIIOYeHHE CACJIIOK C IeHHbIMM OyMaraMd M pacyeThl MO HUM
OCYILECTBIISIIOTCS Pa3InyHbIMU noapazaencHusaMu TC ¥ yoJIHOMOYEHHBIM JEMO3UTAPUEM
TC B COOTBETCTBHUH C MPEAYCMOTPEHHBIMHU [UJIsI 3TOro mporeaypaMu. Kak U Bce HHBIE
CHUCTEMbI, TEXHHYECKHE CPEACTBA U CUCTEMBI, HCHOJb3yeMble A (UKCAUK TpaB Ha
[EHHbIe OyMmaru, ajsi 3aKIIOYEHHs] CHENOK C LEHHBIMH OyMaramMu W OCYILECTBICHHS
pacueToB MO HHM, TMOABEpKEHbI cOOsIM U omuOkaM B pabore. OpraHuzanu,
YIIOJITHOMOUYEHHBIE COOTBETCTBYIOIIUMHU PETYJIUPYIOIIMMHA OpPTraHaMu IPEAOCTABIATH
YyacTHHKaM TOPTrOB JOCTYIl K YKa3aHHBIM CHUCTEMaM, COKPAIalOT B COOTBETCTBYIOIIHUX
JOTOBOpax ¢ YYaCTHHUKAMHM CBOIO OTBETCTBEHHOCTBH II0 JTaHHOMY BHJAY PHUCKA, IMOITOMY
Knuent o6Onamaer orpaHu4eHHbIMM BO3MOXXHOCTSMH IO BO3MENICHUIO YOBITKOB,
BBI3BaHHBIX TAKUMU OOCTOATEIHCTBAMH.

Puck 0aHKOBCKOH cHCTeMbl - pPHUCK (PUHAHCOBBIX TMOTEPb, CBS3AHHBIN C
HECBOEBPEMEHHBIM HCIIOJIHEHUEM W/WJIM HEUCIOJHEHUEM IUIaTeKed IO OlepanusM
uHBecTtopa. Pacuetsl CTOpOH MexXay coOOM, a Takke C JpYyrUMU CyObEeKTaMH
IIPAaBOOTHOLIEHUI, BO3HUKAIOIIME B pPaMKax MWCHOJHEHUs monoxeHud Coramenus
ocymectBistores uepes Pacuernyro [Tanary TC, oOcnmykuBaroiue KpeAUTHBIE YUPEKICHUS
banka u Knuenra, uHble KpeAUTHBIE YUPEKICHUS, SBISIIOLIMECS SJIEMEHTAMU JIEHEXKHBIX
pPacyeTHBIX CHUCTEM, a TaK)Ke MOCPEJCTBOM PACUETHO- OMNEPALMOHHBIX MOJpa3IeIeCHHMI
Hentpansaoro banka P® (PKL], OITEPY), koTopbie MOTYT OBITH 3a/1€MICTBOBaHbI B paMKax
Cornamenus. Kak pe3ynbrar BO3HHUKAeT PUCK HECBOEBPEMEHHOIO HWCIIOIHEHUS W/WIU
HEHCIIOJIHEHMS TIJIaTEXEM, UTO MOKET MPUBECTU KaK K YBETUYEHHUIO CPOKOB pPAaCUETOB, TaK
Y K BO3MOYKHOH NOTEpE ACHEXKHBIX CYMM, SIBJIIOIINXCS O0OBEKTaMU TAaKUX TIATEKEH.

Ionuruyecknii puck — puck PUHAHCOBBIX TOTEPh cOo cTopoHbl Knuenta bpokepa,
CBSI3aHHBIN C U3MEHEHHUEM MOJIMTHYECKON cuTyaluu B Poccuu (M3MEHEHHE MOJIUTHYECKOM
CHUCTEMBI, CMEHA OpPraHOB BJACTH, W3MEHCHHE TOJUTHUYECCKOTO W/MIIM 3KOHOMHUYECKOTO
Kypca). Hanbonee pamukanbHble M3MEHEHHUS MOTYT NMPHUBECTH K OTKA3y WM OTCPOYKE
WCIIOJTHEHUSI YMUTEHTAMH CBOUX O0O0S3aTENIbCTB 110 IIGHHBIM OyMaraM, K OTPaHHYCHHIO
OTIPEJICIICHHBIX (HAIpPUMEP, HHOCTPAHHBIX) WHBECTUIIMM, a BO3MOXKHO M K KOH(MDHCKAIINH
100 HAITMOHAIU3AIMN UMYIIIECTBA ONPECICHHBIX KaTerOpUii HHBECTOPOB.

Puck peiicTBywOLIero 3aKOHOAATENbLCTBA M 3aKOHOAATEJbHBIX W3MEHEHUM
(ITpaBoBO¥i PUCK) - PUCK TOTEPH OT BIOKEHUN B DUHAHCOBBIE MHCTPYMEHTHI (DPUHAHCOBOTO
PBIHKA, CBA3aHHBIA C IPUMEHEHHEM JEUCTBYIOIIErO 3aKOHOAATENbCTBA Poccurckou
®denepanuu, MOSBICHUEM HOBBIX W/WIM U3MEHEHUEM CYIIECTBYIOIIMX 3aKOHOIATEIbHBIX U
HOpMaTuBHBIX akTOB Poccuiickon ®enepanuu. [IpaBoBOM pHUCK BKIOYAET TaKke
BO3MOXHOCTb TOTEPh OT OTCYTCTBUSI HOPMAaTHMBHO-TIPABOBBIX AKTOB, PETYJHPYIOMIHNX
JeSITeTLHOCTh Ha (PMHAHCOBBIX PHIHKAX WM B KAKOM-TTHOO ceKTope (PMHAHCOBOTO PHIHKA.



Puck HaJIOroBOro 3aKOHOJATEJNbCTBA — PHUCK (DMHAHCOBBIX TOTEPh CO CTOPOHBI
Knuenra bpokepa, CBA3aHHBII C TPUMEHEHHEM JCUCTBYIOIIETO  HAJIOTOBOrO
3akoHomaTenbcTBa Poccuiickoit depepanur, W3MEHEHHEM CYIIECTBYIOLIETO IOPsIKa
HAJOTr000JIOKEHUs omepanuii Ha (UHAHCOBBIX phIHKAX. KIMeHT, SBISIOMIMICS
HEPE3UJCHTOM, JOJDKEH YYUTHIBATH PUCK, CBS3AHHBIM C PACTOPKECHUEM WJIM U3MEHEHUEM
noanucaHHbix Poccuiickoit denepanueil MEXTYHApOIHBIX COTJIAIICHHM 00 M30eKaHHUH
JIBOMHOT'O HAJIOT0OOJ0KEHHUS, YTO MOXKET HEeOJaronpuATHO IOBJIUIATh Ha IOJOXKCHHUE
Knuenra, 4bsi NIEATENBHOCTH MOAINANANIA TOJA PETYJUPOBAHWE TAKOTO COIJIAIICHUS, U
KOTOPBIM UMENT Ha OCHOBAHMM YKA3aHHOTO COTJIAIICHUS! KaKHue-TM00 HAJIOTOBBIE JIbTOTHI U
MPEUMYIIECTBA.

CTpaHoBbIe PUCKHM — PUCKH, CBSI3aHHBIE C HEOIATONMPHUATHBIM (PYHKIIMOHUPOBAHUEM
ONPENEICHHOW  CTpaHbl, YTO HEIIOCPEACTBEHHO  CKa3bIBA€TCA  HAa  JCATEIBHOCTU
ONEPUPYIOIIMNX B CTPAHE KOMIIAHWM, a 3HAYUT U HA TIOKA3aTEIAX CTOMMOCTH BBINYIIEHHBIX
UMHU IeHHbIX Oymar. YacTo HeratuBHOE COCTOSIHME CTpaHbl NEPEJAcTCs] KOMIIAHUAM U3
IPYTUX 3aBUCUMBIX CTPaH.

IIpoueHTHBIN PHUCK -WJIM PUCK NMPOUEHTHOH CTABKU - PUCK (BO3MO>KHOCTH)
(YHaHCOBBIX TMOTEPh (YOBITKOB) HM3-3a HETATUBHBIX M3MEHEHHMM TPOICHTHBIX CTaBOK.
[IpolieHTHBI PUCK MOXKET ObITh OOYCIIOBJIEH HECOBIIJIEHUEM CPOKOB BOCTpEOOBaHUS
(nmorameHus1) TpeOOBaHUM U 0053aTENBCTB, @ TAKKE HEOJUHAKOBOW CTENEHbIO U3MEHEHUS
MIPOILIEHTHBIX CTABOK MO TPEOOBAHUAIM U 00s3aTEIbCTBAM.

Puck munopurapuoro MuBecTopa - puCK (PUHAHCOBBIX IMOTEPh CO CTOPOHBI
Knuenra, cBSI3aHHBIM C JOCTATOYHO ClAa0OM 3amMINEHHOCTBHIO KimmeHTa, HMMeEIero
HE3HAYUTEIbHBIN MAKeT IIEHHbIX OyMar YMUTEHTA.

[IpaBa BiamenblieB IIEHHBIX OyMar peryJupyrTcs HOpPMaMu JIEHCTBYIOIIETO
3aKoHOJaTebCcTBA P®D, yupenuTenbHBIMH MTOKYMEHTAMH SMHUTEHTOB W IPOCICKTAMU
OMUCCHUH OTIPEACIICHHBIX BUIOB IICHHBIX Oymar. Ho 3akperieHHbIe B IEPEUNCICHHBIX BBIIIIC
JOKyMEHTaxX IpaBa MOTYT OBITh OTPAaHUYCHHBIMH, YTO HE MO3BOJISET BJIaJI€NbIIaM IIEHHbIX
Oymar oOnanaTh BCel MOJHOTON HMH(OPMAIIMH O COCTOSHHUHM dMHUTEHTOB, O BiaACibIlax
IIEHHBIX Oymar W uHOM HH(pOopMaluel, KoTopas Moria Obl ObITh HHTEpecHa KineHnty nis
11eJIell MHBECTUIIMOHHOM NIEATEIbHOCTH, JINOO IS IEIe OCYIIIECTBICHHUSI CBOUX IPaB, KakK
BIIaJIeNblla IIEHHBIX Oymar. HHTepechl MEHBIIMHCTBA BIAJCNBIIEB IIEHHBIX Oymar
aKIIMOHEPHBIX OOIIECTB MPAKTHUYECKH 3aIlUIIEHBI JTOCTATOYHO CJIa00 M MMHU 4YacTo
npeHeOperator. Bennka aBTOHOMHOCTh HWCIIOJIHUTEIBHBIX OpPraHOB AMHUTEHTOB U
BO3MOYKHOCTh HMX KOHTPOJII CO CTOPOHBI BIAJCNBICB IICHHBIX Oymar OrpaHudcHa,
MOCJICTHHAE YacTO HE TOJBKO HUKAK HE KOHTPOIHMPYIOT PEIICHUS UCIIOTHUTEIIBHBIX OPTaHOB
OMUTEHTOB, HO OBIBAIOT C1a00 OCBEIOMIJICHBI O TaKWX peHIeHUAX. KIMeHT IoInKeH
YYHUTHIBATh M3JIOKEHHBIC BBIIIIE OOCTOSITEIHCTBA, YTOOBI HE JOIMYCTUTH YIIEMJICHUS CBOUX
npaB 100, 0 KpaliHelH Mepe, COKPATHTh UX BO3MOXHBIC HEOIarONpHUATHBIC ITOCICACTBHS.

Puck ynymeHHOH (PMHAHCOBOM BBITOABI — PHUCK HACTYIUICHUS KOCBEHHOTO
(moGounoro) (¢unHaHcoBoro ymepOa (HemosiydeHHas TpUObUTH) B pe3yJbTaTe



HeocyiecTBiaeHUs] CAENIKY WU OCTAHOBKHU XO35MCTBEHHOM IESITEILHOCTH (KOHTpareHTa no
Cnenke, amutenta, TC, uHOE).

Puck HexocTHIKEHHS WHBECTUIMOHHBIX LeJIeH — PUCK IOTEpb, BOZHUKAIOIIUX B
CBsA3M C HefocTHKeHneM KimeHTa bpokepa cBOMX HHBECTUIIMOHHBIX Liened. Her Hukakon
rapaHTUd B TOM, YTO COXPAaHEHHME M YBEJIMYEHUE KamuTasa, Kortoporo KimeHT xoder
n00uThCs, Oyner NOoCTUrHyTo. KIIMEHT MOXET MOTepsATh 4YacTh WJIM BECh KamuTall,
BJIOXKEHHBIH B onpeieneHHble @rHaHCOBBIE aKTUBBI. KIIMEHT MOJIHOCTHIO OTAET ceOe OTYET
O PHUCKax MO CMBICITY HACTOSIIETO MyHKTa, CAMOCTOSITENIbHO OCYIIECTBIIIET BHIOOp THIIA
Ilopyuennit Ha coBepuieHHE caenoK ¢ (DUHAHCOBBIMM aKTHMBAMH M HMX I1apaMETpOB,
HaWJgy4dylIiuM o00pa3oM OTBEYAIOUIMX €ro M[ejsAM U 33aJadyaM HWHBECTUPOBAHUS, U
CaMOCTOSITEJIbHO HECET OTBETCTBEHHOCTh 3a CBOI BBIOOD.

KpeauTHblii puCK — puUCK BO3HUKHOBEHMsS Yy KimeHTa yOBITKOB BCIIEACTBUE
HEUCIIOJIHEHUS, HECBOEBPEMEHHOro  JIMOO  HEMOJHOTO  HMCIOJHEHHS  (BKIIOYas
HEIUIaTEeKECITIOCOOHOCTh MM HECOCTOSTENIBHOCTh KOHTpAareHTa/SMUTEHTa/MHOE) APYroi
CTOPOHOH CBOMX 0053aT€JIbCTB B COOTBETCTBHM C ycioBusiMu Crenku. B ykazanHoi
cutyauuu KimeHT cMoXeT NpUHYAUTENIbHO UCTPeOoBaTh UctoyiHeHue no Cruemnke, 0JJHaKo,
3TO NOTPEOYET NOMOJHUTENBHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpart.

Puck ucnosib3oBanusi uH(pOpMauMu HA GUHAHCOBBIX PHIHKAX - PUCK (PUHAHCOBBIX
noTeps co cTopoHbl KitneHTa, CBA3aHHBIH C HCIIOJIB30BAHUEM KOPIIOPATUBHOM MH(POpMALUH
Ha (DMHAHCOBBIX PHIHKAX.

HNudopmanus, ucnonszyemas bpokepoM npu okazanuu yciyr KinueHnram, noctynaer u3
3aCIIYKMBAIOIINUX JOBEPUS HCTOYHUKOB, OJTHAKO bpoKep HE MOKET HECTU OTBETCTBEHHOCTD
3a TOYHOCTh M JOCTOBEPHOCTH ModyyaeMoil uHpopmMauuu. CreqoBaTelnbHO, CYIIECTBYET
PUCK MOJTYYEHUsI HEJOCTOBEPHON MH(POPMALINH, UCTIOIb30BAHUE KOTOPOU MOXKET MPUBECTH
K HapyueHuto natepecoB Ctopon. s Kimentos bpokepa, HE SABISIOMIMXCS pEe3UICHTaMU
P®, HeoOXOAMMO YYUTHIBaTh pPa3jiMuM€ CTAHIAPTOB M TMOAXOJOB B TMOATOTOBKE U
MpeaocTaBIeHny HHPOpMaIUU, UCTIONB3yeMbIX B Poccuiickoit denepainiuy u NpUHATHIX 32
ee npeaenamu. Tak, poccuiCKUe CTaHAAPThl U MPUHIUIBI OYXTadTepCKOro yyeTa CUIbHO
OTJIMYAIOTCA OT MEXKIYHApOIHBIX, YTO 3aTPYIHSET BO3MOXKHOCTH AJEKBATHOW OLIEHKH
pE3yNbTaTOB JAEATEIBHOCTH U aKTUBOB 3MHUTEHTOB. CTOPOHBI JOJHKHBI OCO3HABaTh, UTO
HeoOxoaumasi UM MHQpOpMaIUsl MOXKET MOCTYNaTh C ONPEAEICHHBIMH 3aJepKKaMHu, 4TO
MOKET TMpUBECTH K Oasupyroimielics Ha Takod HWHMOpMAIMU HENMPaBWIHHOW OIICHKE
00CTOATENHCTB JTUOO K HEBO3MOXHOCTH UX OLEHKU BBUAY TAaKOW 3aJepKKU. BO3MOKHBI
M3MEHEHUS MPEIOCTaBICHHON paHee HH(POpMalIUH, €€ IEPECMOTP U YTOUHEHHE, YTO MOXKET
MPUBECTU K BBIHYXKJIEHHON mepeolieHke CTOpoHaMu OOCTOSATENBCTB, OLEHKA KOTOPBIX
0a3upoBaiach Ha TakoW MH(OpMAIUK.

Puck MHBECTHIIMOHHBIX OTPAHUYEHHMH - PUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI
KnuenTa bpokepa, CBsI3aHHBIN ¢ OrpaHUYEHUSIMH B 0OpaIlleHUH [IECHHBIX OyMmar.
B  Poccuiickori ®exnepauuu  CymIECTBYKOT  YCTAHOBJICHHBIE  JEHCTBYIOLIUM



3aKOHO/JATEIbCTBOM, JHUOO BHYTPEHHHMH JOKYMEHTAaMH SMHUTEHTOB ILIEHHBIX Oymar
WHBECTULMOHHBIE OrPAaHUYCHHUS, HAMNPABJICHHbIE Ha MOJAEPKAaHUE KOHKYpPEHIIMHU
(orpaHrYeHrEe MOHOMOJIUCTUYECKON JEATEIbHOCTH), 3allUTY MPaB OTACJIbHBIX KaTeropui
MHBECTOPOB M YCTAHOBJIEHUE KOHTPOJISI 34 UHOCTPAHHBIM YYaCTHUEM B KaIIUTAJIE POCCUMCKUX
KOMITaHUM, MO0 B OOIIEM pa3Mepe JIOJITOBBIX 00s3aTENbCTB OMPENEIEHHBIX IMUTEHTOB.
Takue orpaHudyeHHss MOTYT WPEACTABIATh COOOW KakK TBEpJble 3amlpeTbl, TaKk U
HEOOXOIUMOCTh OCYIIECTBICHUS JIs MPEOJOJICHUSI TaKMX OrPaHUYEHUN OMpeIeNICHHBIX
OpoLeAyp W/WIM TOMy4eHUsT COOTBETCTBYIOIIMX paspemienuil. [Ipumepamu Takux
OrpaHUYECHUI MOTYT CITy>)KHTh YCTAHOBJICHHBIE OTPAHUYEHUS 10U HHOCTPAHHOTO KaluTaia
B YCTaBHOM KaITMTaJIe HEKOTOPBIX POCCUICKUX KOMITAHUI U CBS3aHHBIE C 3TUM IMPOLEAYPbI
MOJIYYEHUS] pa3pelICHUs] PETyJUPYIOMIEro OpraHa Ui 3aKIIOUEHHs KaXIOH CIEIKU ITI0
NpPUOOPETEHUI0 HWHOCTPAaHHBIMU HWHBECTOpPAMU aKIMWA TaKUX OHMHUTEHTOB. KimeHrty
HEOOXOAMMO B CBOMX JCHCTBUSAX YUYUTHIBATh BO3MOXKHOCTh CYIIECTBOBAHMS TaKUX
orpannueHuii, a bpokep Oyzaer uHpopmupoBarh KiumeHTa 000 BCeX H3BECTHBIX €My
OTPaHUYEHUSX, KOTOPHIE MOTYT IPUBECTU K HEOJIATOMPUSTHBIM MOCIEACTBUAM U1t CTOPOH.
K TakuMm mocnencTBusM MOXKHO OTHECTH OTKa3 B MPU3HAHUU 3a MPUOOpETaTEeIeM IIEHHbBIX
Oymar, HapylIMBIIUM TaKH€ OTPAHUYEHMs, CTaTyca BIaJelblia LIEHHbIX Oymar co BCEMH
IPUCYIIMMH 3TOMY CTaTyCy IOJHOMOYMSMHM, a TAKXKE MPU3HAHUE 3aKIIOUYEHHBIX CHEIIOK
HEJCHCTBUTEIbHBIMU U NPUMEHEHUE TOCJIEACTBUNA TaKOro MNpU3HAHUA (Kak IpaBuio,
JBYCTOPOHHUI BO3BPAT BCErO MOJYUYEHHOTO 10 CAETKE).

TexHn4yecKue pUCKHM - IIPU UCIIOJIH30BAHUU SJIEKTPOHHBIX TOPTOBBIX CUCTEM, CPEJICTB
CBSA3U M CPEICTB Iepeaadyn MH(OpMauu CYIIECTBYIOT PUCKH HAPYIICHUS CBSI3H, COOEB B
paboTe mporpaMM U TEXHUYECKUX CPEACTB, HECAHKIMOHHUPOBAHHOIO JIOCTyNa K
uH(popManuu u Jp.

Puck npoBeaeHus 3JIeKTPOHHBIX ONePALMH — PUCK NIOTEPh, BOSHUKAIOIIUX B CBSA3H
C MCIOJIb30BaHUEM KOHKPETHOM 3JIEKTPOHHON TOpProBod cucteMbl. Onepanuu (CIenKu),
IIPOU3BOIMMBIE YEPE3 Ty UM MUHYIO DJIEKTPOHHYIO TOPIOBYIO CUCTEMY, MOT'YT OTJIMYATHCS
HE TOJIBKO OT ONEPALil, OCYIIECTBISIEMBIX TPAJAUIIMOHHBIMU METOAAMH (T.€. IPU HAITMYUN
HEMOCPEACTBEHHOTO KOHTAaKTa MEXy IPOAAaBIOM M mokymnarenem, Knuentom u bankom),
HO Y OT Omepauui, IMPOU3BOJAUMBIX Yepe3 Ipyrue JJIEKTPOHHBIE TOProOBbIE CUCTEMBI. B
ciydae ocyiiectsieHUs: KilMeHTOM TeX Wil MHBIX CIENIOK Yepe3 KaKyro-1100 3JeKTPOHHYIO
TOproByto cucteMy KimeHT OyAeT mojBepratrbcsi puckam, CBSI3aHHBIM C PabOTOM Takoi
CUCTEMBbI, BKJIOUasi €e MPOrpaMMHBIE U allllapaTHble cpeacTBa. PesynbraroM moboro cOos
B paboTe 3JEKTPOHHOU CHCTEMBbI MOXKET CTaTh HEKOPPEKTHOE BBIMOJIHEHUE KaKUX-JIHOO
[Topyuyenuit KnuenTa mwinu ux HEBBINIOJIHEHHUE BOOOIIIE.

Puck ocyuiecTBjeHHsI 3JIEKTPOHHOTO JTOKYMEHT0000POTA — PUCK, CBS3aHHBIA C
BO3MOXXHOCTBIO TOTEpPh IMpU OOMeHe cooOmeHusMu Mexay bankom u KioueHtom
MOCPEJICTBOM D3JICKTPOHHBIX (PAiJIOB C HCITONB30BAHUEM CHCTEM JJICKTPOHHOW ITOYTHI.
Hcronp30BaHre HE3aNTUIIICHHBIX KAaHAJIOB CBSI3W, TAKUX KaK JJICKTPOHHAS IMMOYTa, MOXKET
MPUBECTH K HECAHKITMOHMPOBAHHOMY JOCTYIY TPETHHX JIMII K MOJydaeMoi/epeiaBaeMoi
uH(pOpMAIHU, B CBA3M C YeM PEXHUM KOHPUACHIIMATHHOCTU TEpEaaBaeMOM/moIydaeMon



uHpoOpMaluu MOXKET ObITh HapymieH. [laHHble 00CTOSTENBCTBA MOTYT NPHUBECTH K
BO3HHKHOBEHUIO y KimeHra yOBITKOB, CBS3aHHBIX C HEMPABOMEPHBIM HCIIOJIB30BAaHHEM
TPETbUMM JIMIAMHU TOJdyyeHHOW uHpopmamnu o Crenkax, npoBoauMbix KiueHToM
orepauusx u cBeneHuil o Knmenre/ero aktuax.

Puck B3UMaHMA KOMMCCHOHHBIX M JAPYrHX COOpPOB — PHCK IIOTEPb, CBSI3aHHBIN C
IOJTHOW WJIM YaCTHUYHOM HEOCBEAOMJIEHHOCThIO KimeHTa 00 u3aepkkaX, CBA3aHHBIX C
OCYILIECTBIICHUEM OIepaluii ¢ MHCTpYMEHTaMu (rHaHCOBOro pbiHKa. Ilepen Hauamom
MPOBEJCHUS T€X WM MHBIX omnepanuii KineHT JomKeH NpUHATh BCe HEOOXOANMBIE MEPHI
IS TIOTYYESHHSI Y€TKOTO MPeACTaBIeHUs 000 BCeX KOMUCCHOHHBIX U MHBIX cOOpax, KOTOpPbIE
Oyayt B3umartbcs ¢ Knmenrta. Pasmepsl Takux cOOpOB MOTYT BBIYMTATHCA W3 UYHUCTOM
npuObun KnuenTta (mpu HanM4uu TaKOBOW) WM YBENTUYMBATH pacxoabl Kiunenra.

OnepauMoHHbIN (TEXHUYECKUH, TEXHOJOIMYECKHH, KaJApPOBbIN) PHCK - PHUCK
MIPSMBIX WM KOCBEHHBIX MMOTEPH IO NPUYHHE:

- HEUCIIPaBHOCTEH HWHOOPMAIMOHHBIX, JJIEKTPUUECKHMX H  HMHBIX  CHUCTEM,
HECOpa3MepHOCTH  (HEAOCTAaTOYHOCTHM) WX  (YHKIHMOHAJIBHBIX  BO3MOXKHOCTEH
(XapakTepucTuK), a TaKkKe MX HEaJCKBATHOCTH U3-3a OIIMOOK, CBS3aHHBIX C
HECOBEPIICHCTBOM UH(PPACTPYKTYPHI phIHKA IIEHHBIX OyMmar,

- TEXHOJOTHH TPOBEACHUS ONEpalnii, BHYTPEHHUX MOPSAKOB U MPOLEAYP
MPOBEACHUS ONEPAli M CHEJIOK, MPOUESAYP YHPAaBICHUS, y4€Ta U KOHTPOJA, B T.4. UX
HECOOTBETCTBUS XapaKTepy U MaciTabaM phIHKA IIEHHBIX OyMar, a Tak)K€ HEeCOOTBETCTBUS
TpeOOoBaHMUIM 3aKOHOAAaTENbCTBA Poccuiickoit deneparuu,

- JeicTBuil (0e31eiCTBUS) IEpCOHANIa U CTOPOHHUX JIUII,

- BO3JICMCTBHUS BHEIIHUX COOBITHM, BKJIIOYAs YCUJIEHHE MPOIIEIyp KOMILUIaeHCAa Ha
CTOpOHE OaHKOB, JEMO3UTAPHEB, KIMPUHTOBBIX OPraHU3AIMHU W OPraHU3aTOPOB TOPTOB
CIIOA, EBpombl M WHBIX TOCYyJAapCTB Ha NPEAMET NPUMEHUMOCTH HWHOCTPAHHBIX
HDKOHOMHUYECKUX CAaHKIUH K COBEpPIIAEMBIM POCCHICKMMH OaHKaMH OMEpalusiM C
JIEHEKHBIMU CPEJICTBAMU U IIEHHBIMU OyMaraMu.

OnepalmoHHBIN PUCK MOKET UCKIIOUYHUTh WU 3aTPYJHUTh COBEPILCHUE ONepaluii U B
pe3ysibTaTe NMpPUBECTH K YObITKaM. O3HaKOMbTECh BHUMATEIbHO C JOrOBOPOM JJIsi TOTO,
YTOOBI OLICHUTh, KAKUE U3 PUCKOB, B TOM UHCJIE PUCKU KaKMX TEXHUUECKUX cOOEB, HECET
Bail bpokep, a kakue u3 puckoB HeceTe Bol.

[TpuBeneHHbIE BbIIIE PUCKU B TEUYEHHE KPATKOTO BPEMEHU MOTYT MOPOXKIATh APYT
ApyTa, NposIBISISICH MOUTH 0AHOBpeMeHHO. Hanpumep, nposiBnenue LleHoBOrO pricka B BUE
PE3KOTO JBWKCHHS IICHBI, HE CIPOTHO3UPOBAHHOTO OCHOBHBIMH YYaCTHHKAMHU pBIHKA,
MOXKET TPHUBECTH K BO3HUKHOBEHHIO PHcka TOTepH NHMKBUIHOCTH H3-32 BPEMEHHOMN
HETOTOBHOCTH 3aKJIIOYaTh CACIKH 10 M3MECHHMBIIMMCS [I€HaM OCHOBHBIMH y4YaCTHUKaAMHU
PBIHKA B JOCTATOYHOM OObEME.

bpokep Taxke yBemomisier Bac o ToM, 4To B mpolecce OCyIecTBICHHH OpOKepCKOi
JESTEIbHOCTH CYIIECTBYET IMOTEHIMAIbHAS BO3MOXHOCTh BO3HUKHOBEHUS KOHQIHMKTA
UHTEPECOB.



Hanuumne xondumkTa WHTEpEecOB camo 1Mo cebe He SBISETCS HapyIICHUEM, €Cld B
OTHOUIEHUU JTaHHOTO KOH(JIMKTAa ObUIM MPHUHATHI JOJKHBIE MEphI MO €ro BBISBICHUIO,
OLICHKE W YIPABICHHUIO, a TAKXE pPacKpbITUIO. [Ipu yperynmpoBaHHM BO3HUKAKOLIUX
KOH(IJIMKTOB UHTEPECOB bpokep pyKOBOACTBYETCS UHTEPECAMU CBOUX KIIMEHTOB.

Nudopmarus o6 o61ieM xapaktepe u(Min) HCTOYHMKAX KOH(MIUKTAa UHTEPECOB, a TAK)KE
NpelIoTBpaIleHUEe €ro IMOCJIEACTBUI colepkaTcs B pa3pabOTaHHBIX C YYETOM HOPM U
TpeboBaHMM JCHCTBYIONIETO 3akoHojarenbcTBa Poccuiickoit denepanuin, HOPMAaTUBHBIX
akToB banka Poccum, ba3oBbIX craHmapTtoB W BHYTpeHHUX cTaHgaptoB HAY®OP, u
YTBEPKAECHHBIX bpokepom mokyMeHTax, B ToOM uucie B [IpaBwiax mnpenoTBpaiieHus,
BBISIBIICHUS ¥ KOHTPOJIS KOH(MDIMKTa MHTEPECOB MPHU OCYIIECTBICHUN MPOGECCUOHATBHON
nesitenbHocTH Ha pbiHKE HeHHbIX Oymar AO AKb «kEBPOOMTHAHAC MOCHAPBAHKY,
pa3MeIIeHHBIX Ha odunnanbHOM caiite banka B cetn «IHTEpHET.

YuuthiBasi  BbINICH3JI0KEHHOE, Mbl pexkoMeHayeM Bam BHMMAaTeJIbLHO
PaccMoOTpeTs BOIPOC O TOM, SIBJASIOTCH JIM PUCKH, BOSHMKAIOIIME IPU MPOBEACHUH
omepanuii Ha (PMHAHCOBOM pPbIHKE, NpUHeMieMbIMM A Bac ¢ yderom Bammx
UHBECTUIMOHHBIX Lejied U (UHAHCOBBLIX BO3MOKHOCTel. Tak:ke bpokep cuuraer
HeO0XO0AMMBIM OTMETHTH, YTO BCe BBIIIECKA3aHHOE He HMeeT MLeJIbl0 3aCTABHUTh
Kauenta Bpokepa oTka3aTrbcsi OT OCYLIECTBJICHHS ONepannii Ha (MHAHCOBOM PbIHKE
B P®, a qumb npu3BaHo nomMoub KiHMeHTy NMOHATH PHCKHM JITOr0 BHAAa OM3Heca,
OIpeAeJIUThL HUX IPHEMJIEMOCTb, PeaJlbHO OLEHUTh CBOM (PMHAHCOBBIC LEJU H
BO3MOKHOCTH M OTBETCTBEHHO IMOAOMTH K PeEUIeHUID BOIpoca o0 BbIOOpe
WHBECTUIMOHHOM CTPATErnu.

Yoenurech, uro Hacrosimias /lexkiapanusi o0 puckax noHsitHa Bam, m npu
He00X0AMMOCTH MOJIyYuTe pa3bsiCHeHus1 y Bamero bpokepa.

Hacmosawum noomeepaicoaro, umo o3nakomnen ¢ Hacmosaweu /lexnapayuetl 0 puckax.
Pucku, 6o3nukarowue npu npoeedenuu onepayuil Ha GUHAHCOBOM PbIHKE, MHE NOHAMHbL U
NPUHUMAIOMCA MHOU NOJIHOCTbBIO.

A nonumaro, umo uacmosawas [lexknapayus o0 PUCKAX HE MONCen pPACKpblmb 6Ce
B03MOJICHbIE BUObL PUCKA U OpYyeUe 8ANCHblE ACNEeKmbl QYHKYUOHUPOBAHUS PUHAHCOBO20
DbIHKA

O3HaKOMJIEH:
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JlekJjiapanusi 0 pucKax, CBSI3aHHBIX € 3aKJII0Ye€HHEM CPOYHBIX KOHTPAKTOB,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIFOTCS eHHbIE 0yMaru HHOCTPAHHBIX YMHUTEHTOB
WM WHIEKChI, PACCYMTAHHBIE 0 TAKHUM HEHHBIM OymMaram

Ilenp Hacrosimero YBemomiieHusi - mpenoctaButh MHBecTtopy oOmryro nHpopmanuio oo
OCHOBHBIX PUCKAaX, CBSI3aHHBIX C 3aKJIOYEHUEM CPOYHBIX KOHTPAKTOB, 0a3MCHBIM aKTUBOM
KOTOPBIX SIBJISIIOTCA  LIEHHbIE OyMard MHOCTPAaHHBIX SMUTEHTOB WM HHIEKCHI,
paccurMTaHHbIE 110 TAKUM IIEHHBIM OyMaram (Jlajee — CpOYHble KOHTPAKThl ¢ UHOCTPAaHHBIM
0a3uCHBIM aKTHUBOM). 3aKIOYEHHME YKa3aHHbIX JIOTOBOPOB CBSI3aHO C pHCKaMH,
XapaKTepHBIMU JUIsI BCEX CPOUYHBIX KOHTPAKTOB, a TaKXKe CIEUU(DUUECKUMHU PHUCKaMH,
00yCIIOBIIEHHBIMU MHOCTPAaHHBIM MPOUCXO0KIEHUEM 0a3UCHOTO aKTUBA.

Pucku, cBA3aHHBIE €O CPOYHBIMHM KOHTPAKTAMMU. /[aHHBIE HHCTPYMEHTHI OAXOAT
He BceM MHBecTopaM. boisiee TOro, HEKOTOpPBIE BUIBI CPOYHBIX KOHTPAKTOB COIPSIKEHBI C
OOJIBIIMM YPOBHEM PHUCKA, YeM Apyrue. Tak, mpu MOKyIKe OMUMOHHOIO KOHTPAKTa NOTEpU
WNHBecTopa HE MPEBBICAT BEJIMYMHY YIUIAYEHHBIX MPEMHH, BO3HATPAKICHUS U PACXOJIOB,
CBSA3aHHBIX C UX coBeplieHreM. [Ipoaxka ONIMOHHBIX KOHTPAKTOB C TOYKH 3PEHUS pHCKa
WNHBecTopa U 3aKil0ueHHE (PBIOYEPCHBIX KOHTPAKTOB, (POPBApIHBIX KOHTPAKTOB U CBOII
KOHTPAKTOB COMOCTAaBMMbI - TMpPU OTHOCUTEIHHO HEOONBIIUX HEOJAroNpUATHBIX
KOJIeOaHUSIX 1IeH Ha phiHKE MHBECTOp MOJBEpPraeTcsi pUCKY 3HAYUTENbHBIX YOBITKOB, MPH
ATOM B Cllydae Mpojiaxu (PbroYepcHBIX U (GOPBAPAHBIX KOHTPAKTOB U MPOJAXKHU OMIIMOHOB
Ha MOKYNKY (OMIIMOHOB «KOJU») HEOTPAHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpPIICHUE
C/IEJIOK IO MPOAaXKe OMIIMOHHBIX KOHTPAKTOB M 3aKJII0ueHue (PbrouepCHBIX U (hopBapIHBIX
KOHTPAKTOB MOKET ObITh PEKOMEH]JIOBAHO TOJBKO ONBITHBIM HWHBECTOpPaM, O0JIaJaronM
3HAYUTENIbHBIMU (PUHAHCOBBIMU BO3MOKHOCTSIMU M MPAKTUUYECKUMH 3HAHUSIMHU B 00JIACTH
IIPUMEHEHUS] MHBECTULIMOHHBIX CTPATErHM.

Hacrosimiee VYBenOMJIEeHHME OTHOCUTCS TaKXe M K CPOYHBIM KOHTPAKTaM,
HaIpaBJCHHBIM Ha CHUKEHUE PUCKOB JIPYTUX onepanuii Ha poHaoBOM pbiHKe. THBECTOpY
PEKOMEHyeTCsl BHUMATEIbHO OIEHUTh, KAaK CPOYHBIE HHCTPYMEHTHI COOTHOCATCS C
onepanusMH, PUCKHU MO KOTOpbIM MHBECTOp HAMEPEH OTpaHUYUTh, U YOSAUTHCS, YTO 00BEM
MO3ULIUA Ha CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY MO3UIMU HA CIOT PHIHKE, KOTOPYIO
xemxupyer Masectop.

PoiHouHblil (meHOBOM) puck. [lomumMo o0061ero peiHOYHOTO (IIEHOBOTO) PHCKA,
KOTOpbIH HeceT MTHBecTOp, COBEPIIAIONIHI Onepaliy Ha phIHKE IIEHHBIX OyMmar, MaBecTop,
B Cllyyae 3aKiIio4eHUs (bIOYepCHBIX, (POPBApIHBIX U CBOI JIOTOBOPOB (KOHTPAKTOB), a
TaK)Ke B CIIy4ae MPOJa)KH OMIIMOHHBIX KOHTPAKTOB, Oy€T HECTHU PUCK HEOJIArONpUsTHOTO



M3MEHEHUS IEHBl KaK (DMHAHCOBBIX WHCTPYMEHTOB, SIBJISIONIUXCS OA3MCHBIM aKTUBOM

CPOYHBIX KOHTPAKTOB, TaK M PUCK B OTHOIIICHUH aKTHBOB, KOTOPBIC CITy’KaT 00CCIICUCHUEM.
B ciydyae HeGiaaronmpusATHOrO M3MEHEHUS IIEHBI MIHBECTOp MOXKET B CPaBHUTEILHO

KOPOTKHI CPOK MTOTEPSTHh CPEIACTBA, ABJISIOMINECS 00CCIICUCHHEM CPOYHBIX KOHTPAKTOB.

Puck  gumkBuaHocTn. Ecim  wHBecTMnmMoHHas — crparerms  MHBectopa
IpeIyCMaTPUBAET BO3MOKHOCTh BO3HUKHOBEHHSI HEOOXOJIMMOCTH 3aKPBITHS MO3UIIUN T10
COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKJIFOYCHHS CACIKH C MHBIM KOHTPAKTOM, KOTOpas
CHWKACT PHUCK 10 JaHHOMY KOHTPAKTy), PEKOMEHIyeTCs oOpamiatb BHUMAaHHE Ha
JUKBUIHOCTh COOTBETCTBYIOIMX KOHTPAKTOB, TaK KakK 3aKPBITHE IO3HMIMA TI0
HEJIMKBHUIHBIM KOHTPAKTaM MOYKET MPUBECTH K 3HAYUTEIILHBIM JIOTIOTHUTEIIHBIM YOBITKaM
B CBSI3U C WX HU3KOW JIMKBUIHOCTHIO. PekoMeHmyeTcss oOpaTUTh BHHUMAaHHE, YTO, Kak
MpaBUJI0, KOHTPAKTHI ¢ 0OJiee OTAAICHHBIMUA CPOKAMH WCIIOJIHCHHUS MEHEe JIMKBUIHBI TI0
CPaBHEHUIO ¢ KOHTPAKTAMH C OJTM3KHUMH CPOKAMH HCIIOTHCHHUSI.

Ecnu 3akimtoueHHbIN CpOYHBIA KOHTPAKT, HEIMKBUICH, U BOZHHUKJIA HEOOXOIUMOCTD
3aKpBITh TO3UIIMI0, WHBECTOpy peKOMEeHIyeTcs 00s3aTeIbHO PacCMOTPETh MTOMHMO
3aKPBITUS TO3UIUH 110 JAHHOMY KOHTPAKTY aJIbT€pPHATUBHBIC BAPUAHTHI UCKITIOUEHUS pHUCKa
MOCPEJICTBOM 3aKJIFOUCHHUS CHEJIOK C MHBIMH CPOUYHBIMU KOHTpPAKTaMH WM C 0a3MCHBIMU
akTuBamu. Vcmonp30BaHHE albTEPHATUBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 3TOM TPYIHOCTH C 3aKPBITUEM MO3UIMN U MOTEPU B I[EHE MOTYT MPUBECTH K
YBEJIMYCHHIO YOBITKOB TTO CPAaBHEHHIO C OOBIYHBIMU CACITKAMHU.

[Topyuenust UuBecTOpa, HanpaBJICHHBIC HA OTpaHUYEHNE YOBITKOB, HE BCET/Ia MOTYT
OTPaHUYHTH TIOTEPH J0 MPEATNOIaracMOro YPOBHS, TaK KaK B PaMKax CKJIAbIBAIOIICICS Ha
PBIHKE CUTYyaIliH UCIIOJIHCHHE TAKOTO TTOPYYCHHS 0 YKa3aHHOW VTHBECTOPOM IIeHE MOXKET
OKa3aThCsl HEBO3MOYKHBIM.

OrpaHuyeHne PpacHoOpPsi’KeHHUsl CPeACTBAMHU, SIBJSIIOIMMUCH o0ecreyeHnueM.
NmymiecTBo (4acTh UMyIIeCTBa), MpuHaAexaiiee HBecTopy, B pe3yabTaTe 3aKII0OUCHUS
CPOYHOI0 KOHTpaKTa OyJIeT SIBIIATHCS 00SCIIEUeHHEM UCTIOHEHHS 0053aTeNbcTB IHBECcTOpa
M0 KOHTPAKTY U PACIOPSIKEHUE MM, TO €CTh BO3MOXXHOCTb COBEPIICHUS CIIEJIOK C HUM,
Oyner orpanudeHo. Pasmep oOecrieueHusi U3MEHSETCS B TOPSIKE, MPETyCMOTPEHHOM
noroBopoM (crienudukanyeld KOHTpakTa), W B pesyibTate HHBECTOp MOXKET OBITH
OTpaHUYeH B BO3MOXKHOCTH PACTIOPSKATHCS CBOUM MUMYIIIECTBOM B OOJIBIIICH CTETICHH, YEM
710 3aKJIIOUYEHUS JOTOBOPA.

PuCK NpUHYINTEIBHOTO 3aKPBITHSI O3MIMU. HebnaronpusaTHoe N3MEHEHHUE IICHBI
MOKET MPUBECTH K HEOOXOIUMOCTH BHECTH JOTIOJHUTEIBHBIC CPEACTBA JJISI TOTO, YTOOBI
puBeCTH oOecleuyeHne B COOTBETCTBHE C TpeOOBaHWSIMH HOPMATHUBHBIX aKTOB H
OpOKEepCKOro J0TOBOPA, UYTO JOJDKHO OBITH CACITAHO B KOPOTKHUH CPOK, KOTOPOTO MOIKET
ObITh HemocTaTouHO i MHBecTopa. baHk B 3TOM ciiydyae BrpaBe 0€3 JOMOJHHUTEIHLHOTO
cornacusi MlHBecTopa «IpUHYAUTEIBHO 3aKPBITh MMO3UIUIO», TO €CTh 3aKIIOUYNTh CPOUHBINA
KOHTPAKT, WA MPUOOPECTH IIEHHBbIE OyMaru 3a CYeT JEHeXHBIX cpenctB MHBecTopa, wim
poJiaTh IieHHbIe Oymaru HBecTOpa. DTO MOXKET OBITH CACIAHO MO CYIIECTBYIOIIUM, B TOM
YKCJIe HEBBITOIHBIM, IIEHAM U TIPUBECTH K BOZHUKHOBEHUIO y MIHBeCcTOpa yOBITKOB.



HpI/IHy,HI/ITeHBHOG 3aKPBITUC TIO3MIWH HAIIPABJICHO Ha YIIPABJIICHUC PpPUCKaMU.
HHBCCTOp MOJKCT IIOHCCTH 3HAYMUTCIILHBIC Y6I>ITKI/I HCCMOTpPA HaA TO, 9TO IIOCJIC 3TOIO
N3MCHCHHMC IICH Ha (1)I/IH8,HCOBI>I€ HHCTPYMCHTBI MOXCT IIPUHATDH 6HaFOHpHHTHO€
HaIIPpaBJICHUC U HHBCCTOp IMOJIy4HnJI OBI J0X01d, €CJIN OBl ero IIO3UIIHS HEC ObL1a 3aKpbITa.

Pucku, 00yci10BjIeHHbIC HHOCTPAHHBIM IIPOUCXO0KIeHHEM 0a3UCHOI0 AKTHBA

Cucremuble pucku. [IpuMeHnTENbHO K 0a3UCHOMY aKTHBY CPOYHBIX KOHTPAKTOB —
LEHHBIM OyMaram MHOCTPAHHBIX SMUTEHTOB U MHIEKCAM, PACCYUTAHHBIM 110 TAKUM LIEHHBIM
OymaraMm, CHCTEMHBIE PHUCKH, CBOMCTBEHHBIE POCCHICKOMY (DOHJIOBOMY PBIHKY
JOTOJIHSIOTCS AHAJIOTMYHBIMM CUCTEMHBIMHM PHUCKaMH, CBOMCTBEHHBIMH CTpaHe, TIJe
BBIMYIICHBl WJIM OOpaIlaloTCs COOTBETCTBYIOIIME HMHOCTpaHHBIC IeHHble Oymaru. K
OCHOBHBIM (paKTOpaM, BIMSIOIIMM Ha YPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM, OTHOCSTCS
MOJIUTUYECKAs] CUTyalHsi, OCOOCHHOCTH HAlMOHAIBHOIO 3aKOHOJATENbCTBA, BAJIIOTHOIO
PETYJIMPOBAHUSI U BEPOSITHOCTh UX M3MEHEHHUS, COCTOSHUE FOCYAapCTBEHHBIX (PMHAHCOB,
HaJIMYUe U CTENEHb PAa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPaHbl MECTa HAXOXKJICHUS JIULA,
00513aHHOT'O TI0 UHOCTPaHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIO pHCKa MOI'YT OKa3blBaThb BJIUSHUE U MHOTHME JpPyIrue
(akTopbl, B TOM YUCIIE BEPOSITHOCTh BBEJICHUSI OTPAaHUUEHUIN HAa MHBECTULIMH B OTJEIIbHBIE
OTPACIA DKOHOMHUKHM WIM BEPOSTHOCTH OJHOMOMEHTHOM [€BAJIbBALMM HALMOHAIbHON
BaMtOThl. OOIIEIPUHATOW MHTErPajJbHOM OLEHKOM CHCTEMHOIO pHCKAa WHBECTHUIIMMA
ABJSIETCA «CYBEPEHHBIM PEUTHHI» B HWHOCTPAHHOM WM HAUMOHAJIbHOM BaIIOTE,
MIPUCBOEHHBIN CTpaHe, B KOTOPOU 3aperucTpUpPOBaH SMUTEHT MHOCTPAHHOM LICHHOM Oymaru,
MEXKIyHapoaHbIMU perTuHroBbiMu areHrcrBamMmu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHaKo cineayeT UMETh B BUAY, UYTO PEUTHUHTH SIBISIOTCS JINILb OPUEHTUPAMU
Y MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIBHOW CUTYAIIUH.

B Hacrosmiee Bpems 3aKOHOAATENBCTBO JIOMYCKAET BO3MOYKHOCTH 3aKIFOUECHUS
POCCUIUCKUMU UHBECTOPAMH CPOYHBIX KOHTPAKTOB, Oa3UCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCS
LIEHHbIe OyMaru HHOCTPaHHBIX YMUTEHTOB WJIM UHJIEKChI, PACCUUTAHHBIE TIO TAKUM IICHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHUCKM H3MEHEHUS PETYJIATUBHBIX MOJIXOJO0B K
COOTBETCTBYIOILIUM OIEpalsiM, B pe3yjbTaTe YEro MOXET BO3HUKHYTh HEOOXOJIUMOCTb
coBeplIaTh CJHIEJIKW, HalpaBl€HHbIE Ha TMpeKpalleHue o00s3aTeNbCTB M0 yKa3aHHBIM
ZI0OTOBOpaM, BoIlpeku ianaM Musecropa.

IIpaBoBbie pucku. Heobxonumo otnaBaTh ceOe OTYET B TOM, YTO MHOCTPAHHBIE
(bMHaHCOBBIE UHCTPYMEHTHI, SIBJSIOLIMECS 0a3MCHBIMUA AKTUBAMHU CPOYHBIX KOHTPAKTOB, HE
BCET/Ia SABJIAIOTCS aHAJIOTAMHM POCCUMCKUX (DMHAHCOBBIX MHCTPYMEHTOB. B mo0om ciyuae,
MPENOCTABISIEMbIE [0 HUM IpaBa M IpPaBWIa MX OCYIIECTBIEHHS MOTYT CYIIECTBEHHO
OTJIMYATHCS OT MPaB MO POCCUUCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxkHOCTH CyneOHOM 3aluThl MpaB IO CPOYHBIM KOHTPAKTAM C WHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO OTPaHUYEHBbI HEOOXOIMMOCTBIO 00palleHUs
B 3apyOekHbIe Cy/1eOHbIC U MPABOOXPAHUTEIBHBIE OPraHbl M0 YCTAaHOBJIEHHBIM MpaBUiIaMm,
KOTOpBIE MOTYT CYIIECTBEHHO OTIMYaThCA OT AeucTByrommx B Poccuu. Kpome Ttoro,
HNuBecTop B OOJIBIIMHCTBE CIIy4aeB HE CMOXKET IOJIaraTbCs Ha 3alllUTy CBOMX IpaB U



3aKOHHBIX UHTEPECOB POCCUMCKUMHU YIIOJHOMOYEHHBIMU OpraHaMHu.

PackpbiTue nngopmanun. PackpeiTie nHQOpPMALUK B OTHOLLIEHUU MHOCTPAHHBIX
[{eHHBIX OyMar, sIBISIFOIIMXCS 0a3UCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, OCYILIECTBIISETCS
[0 IpaBWJIaM, JIEUCTBYIOIIMM 3a PyOeXOoM, M Ha aHIuiickoMm s3blke. MHBecTop 00s3aH
OLIEHUTh CBOIO FOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA aHIVIMACKOM SI3bIKE, a TAKXKe
TO, MIOHUMAETE JIM OH OTJIMYUS MEXAYy NPUHATBIMU B Poccum mpaBuinamu (pUHAHCOBOM
OTYETHOCTH, MEXTyHApOIHBIMU CTaHJApPTaMU (PUHAHCOBOM OTYETHOCTH WM MpPaBUIAMU
(UHAHCOBOMW OTYETHOCTH, TIO KOTOPBIM MyOJUKyeTcs HH(POpPMAIUs SMHTEHTOM
MHOCTPAHHBIX LICHHBIX OyMar.

Taxxe poccHiiCKHE OpraHMU3aTOPbl TOPTOBIM U/UIU OPOKEPHI MOTYT OCYLIECTBIIATD
NEPEeBOJ] HEKOTOPBIX JOKYMEHTOB (MH(OpMAIMH), PaCKpbIBAEMBbIX HHOCTPAHHBIM
AMUTEHTOM Uil ynoocTBa MHBecTopa. B 3TOM ciydae mepeBoJl MOKET BOCIPUHUMATHCS
UCKIIIOUUTENIbHO Kak BcCIoOMorareinpHas wuHGopManuss K O(UIHAIBHO pPaCKpPBIThIM
JOKyMeHTaM (MH(oOpMalnuyu) Ha HHOCTPAHHOM sI3bIke. PeKoMeHayeTcs y4YuThIBaTh
BEPOATHOCTh OLIMOOK MEPEBOAUMKA, B TOM YHUCIIE CBSI3aHHBIX C BO3MOXHBIM Pa3IU4YHBIM
NEPEBOJIOM OJHMX U TEX K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOLIETPUHSATOTO
PYCCKOT'0 3KBHBAJICHTA.

VYuuThiBas BBIIECHU3JIOKEHHOE, MBIl PEKOMEHJYEM BaM BHHUMATEIIBHO PACCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BOZHUKAIOIIME IIPU MPOBEACHUM COOTBETCTBYIOIIMX
onepauuid, NPUEMJIEMBIMH JUII Bac C Y4YETOM BallMX WHBECTULUOHHBIX LEJIEH U
(bMHaHCOBBIX BO3MOKHOCTEH. JlaHHOE YBeAOMIIEHNE HE UMEET CBOEH LIETBIO 3aCTaBUTh BacC
OTKa3aThCsl OT OCYIIECTBICHHMSI TAKUX ONEPALIHiA, a MPU3BaHA IOMOYb BaM OLIEHUTh UX PUCKU
M OTBETCTBEHHO NOJOHTHM K pEUIEHUI0 BONpOca O BBIOOpPE CBOEW HWHBECTULIMOHHOU
CTPaTEruy U yCIOBHM JOTOBOpA C BalllUM OPOKEPOM.

O3HaKOMJIEH:
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I[CKJIapaHHH 0 PUCKaAX, CBA3AHHBLIX C HpnoﬁpeTe}meM HHOCTPAHHBIX HECHHBIX 6yMar

[lenpto  HacTosmiero YBeIOMJICHMS sIBIseTCs IHpeaocTaBieHue HBectopy
uH(pOpMALlMM O PHUCKAaX, CBSI3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEHHBIX Oymar.
HNuoctpanHble IeHHbIE OyMaru MOTyT ObITh IPUOOPETEHBI 32 PYOESKOM UITH HA POCCUHCKOM,
B TOM YHCJI€ OPTaHM30BAHHOM, (JOHJIOBOM PBIHKE.

OnepauusM ¢ UHOCTPAHHBIMU LIECHHBIMU OyMaramu MpHUCYIIH OOILUE PUCKHU, CBSI3aHHBIE C
oTepanusiMi Ha PbIHKE HEHHBIX OyMar co CIeAyIOUMMH 0COOEHHOCTSIMH.

CucremMHbIe pHCKH

[IpumeHuTeIbHO K HMHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCHUUCKOMY (DOHIOBOMY pBIHKY JOTMOJHSIOTCS  aHAJIOTMYHBIMU
CUCTEMHBIMU PHCKaMH, CBOWCTBEHHBIMU CTpaHE, TJI€ BBINYIICHBl WU OOpamiaroTcs
COOTBETCTBYIOIINE HMHOCTPaHHbIE LIEHHbIE OyMaru. K OCHOBHBIM (pakTOpaM, BIUSIOIIUM Ha
YPOBEHb CUCTEMHOTO PUCKA B LIEJIOM, OTHOCATCS MOJUTUYECKAs CUTYalHs, 0COOEHHOCTH
HAallMOHAJIBHOTO 3aKOHOAATENbCTBA, BAJIOTHOIO PETYJIMPOBAHHUS W BEPOSITHOCTh HX
M3MEHEHUS, COCTOSHHE TOCYIapCTBEHHBIX ()MHAHCOB, HaJU4YHE€ U CTENEHb Pa3BUTOCTU
(bMHAHCOBOM CHUCTEMBI CTpaHbl MECTa HAXOXIAEHUS JUIA, 00S3aHHOTO MO WHOCTPAHHOU
IIEHHOU Oymare.

Ha ypoBeHb CHCTEMHOIrO puCKa MOTYT OKa3blBaThb BJIIMSIHUE U MHOTUE JIpyTHe
(akTOphI, B TOM YKCIIE BEPOSITHOCTh BBEJICHUS OTPAHUYCHUN Ha MHBECTHUIIMU B OTICIIbHbBIC
OTpaCIi 3KOHOMHUKH WJIH BEPOSTHOCTh OJHOMOMEHTHOW JI€BaJibBallMM HAIMOHAJIbHOMN
BaNOThl. OONIENPUHATON HMHTETPAIBHONW OIEHKOW CHCTEMHOTO PHCKAa HWHBECTHIIMI B
WHOCTPAHHYIO IIEHHYI0 OyMary siBISIETCS «CYBEPEHHBIH PEUTHHI» B WHOCTPAHHOW WIIU
HAIMOHAJIBHOW BAJIKOTE, NPUCBOCHHBIA CTpPaHe, B KOTOPOW 3aperucTpUpPOBAH SMUTEHT,
MeXIyHapoaHbiMu pedTuHroBbiMu arentctBamu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, ogHaKo cneayeT UMETh B BUAY, UYTO PEUTUHTH SIBISIOTCS JIMIIb OPUEHTUPAMUA
Y MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJIBHON CUTYaIINH.

B ciywyae coBepuieHus CIENOK C WHOCTPAHHBIMH JIE€MIO3UTApPHBIMU PACTUCKAMH
MIOMUMO PHUCKOB, CBSI3aHHBIX C AYMUTEHTOM CaMHMX PACIHCOK, HEOOXOAMMO YYMTHIBATH U
PUCKH, CBA3AaHHBIE C DMUTEHTOM IIPEJICTABISIEMbIX TaHHBIMH PACIIMCKAMH MHOCTPAHHBIX
LIEHHBIX OyMmar.

B Hacrosmee BpeMs 3aKOHOJATEIBCTBO pa3peliacT pOCCHUCKHMHU MHBECTOPaMU, B
TOM YHUCJIE HE SIBISIONIUMUCA KBATU(DHUIIMPOBAHHBIMHU, MPUOOpPETEHUE TOMYNICHHBIX K
MyOJMYHOMY pa3MeIeHUI0 U (WiIn) myonnuHoMy oOpatenuto B Poccuiickoit denepanun



MHOCTPaHHBIX LIEHHBIX Oymar Kak 3a pyOexoM, Tak u B Poccuu, a Takxe MO3BOJISET yUeT
[paB Ha Takhe LEHHble OyMaru pOCCUICKUMU JIENO3UTapusiMU. Mexay TeM, CyLIECTBYIOT
PUCKU U3MEHEHUs PETyJIATUBHBIX IOAXOJO0B K BIIAJICHUIO U ONlEpaLAsM, a TAKKE K y4eTy
[paB Ha MHOCTPaHHbIE (PUHAHCOBBIE HHCTPYMEHTBHI, B PE3YJIbTATE YErO MOXKET BO3HUKHYTh
HEOOXOAMMOCTh IO UX OTUYKIECHUIO BOIPEKH IJIaHaM UHBECTOPA.

IIpaBoBbIe pUCKH

[Tpu mproOpeTeHnn HHOCTPAHHBIX IIEHHBIX OyMar He0OX0AMMO OTAaBaTh ce0e OTUET
B TOM, YTO OHU HE BCETJa SABIIAIOTCS aHAJIOTaMU POCCHMCKHUX IIEHHbIX Oymar. B mo6om
clly4yae, MpEJOCTABISIEMbIE IO HUM MpaBa M IMpaBUja HMX OCYIIECTBIECHUS MOTYT
CYUIECTBEHHO OTJIMYATHCA OT MPaB MO POCCUNUCKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHOM 3alIuThl IPaB M0 UHOCTPAHHBIM IIEHHBIM OyMaram MOTyT
OBITh CYILIECTBEHHO OTPaHUYEHbI HEOOXOIMMOCTBIO 00palIeHUs B 3apyOeKHbIE Cy1€OHBIE U
IIPAaBOOXPAHUTENIBHBIE OpPraHbl [0 YCTAHOBJICHHBIM IIpaBUjaM, KOTOPbIE MOTYT
CYLIECTBEHHO OTJIMYaTbca OT AercTByromux B Poccun. Kpome Toro, mpu omnepanusx c
MHOCTPaHHBIMU I€HHBIMU OyMaramMu HMHBECTOP B OOJIBLIIMHCTBE CIy4yaeB HE CMOXKET
[IOJIAraTbCs HA 3alUTy CBOMX IPaB M 3aKOHHBIX HHTEPECOB  POCCHUUCKUMU
YIIOJIHOMOYEHHBIMHU OpraHaMH.

PackpsbiTHe nHpOpMannu

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAeT PacKphiTHE MH(GOPMALMK B OTHOIICHHUH
MHOCTPAHHBIX LIEHHBIX OyMar 1o mnpaBujam, IeHCTBYIOIIHNM 32 pyOeKOM, U Ha aHTJIMHCKOM
a3pike. OLEHUTE CBOIO FTOTOBHOCTh aHAIM3UPOBATH MH(POPMALIMIO HA aHTJIMMCKOM SI3bIKE, a
TaKXe TO, MOHMMaere Ju Bbl oTavuMg MexIy NpuUHATBIMH B Poccum mnpasuiiamu
(bMHaHCOBOM OTYETHOCTH, MeXAyHapOJAHBIMU CTaHIAapTaMu (DMHAHCOBOM OTYETHOCTU WJIU
npaBuiamMu (PMHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOJIMKYeTCS HHPOPMALIUS SMUTEHTOM
MHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccHiicKue OpraHru3aTopbl TOPTOBIHN U (UJIM) OPOKEPHI MOTYT OCYIIIECTBIIATh
MEepPeBOI HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIMM), PACKPHIBAEMBIX HWHOCTPAHHBIM
sMuTeHTOM s Bamero ymo6ctBa. B 3TOoM ciydae mepeBoj MOXKET BOCHPUHUMATHCS
UCKIIFOUUTENIFHO KaK BCIOMorareinbHas wuHGopManus K O(UIMATIbHO PaCKPBITHIM
JOKyMeHTaM (MH(pOpMaIMKM) Ha WHOCTPAHHOM si3bIKe. Bceerga yuuThIBaliTe BEPOSITHOCTH
OIMMUOOK TMEePEBOAYNKA, B TOM YHCIIC CBSI3aHHBIX C BO3MOXHBIM Pa3JIMYHBIM TMEPEBOJIOM
OJIHMX U T€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WU OTCYTCTBUEM OOIICTIPUHATOTO PYCCKOTO
SKBHUBAJICHTA.

YuuTeiBasg BBILIEU3I0KEHHOE, Mbl PEKOMEHIYeM BaM BHUMATEIBHO PaCcCMOTPETH
BOIIPOC O TOM, SIBIISIFOTCA JIA PUCKH, BOZHUKAKOIIKUE MPHU MPOBEAECHUH COOTBETCTBYIOIIUX
ornepanuii, npuemieMbiMu i1 Bac ¢ yderomM Bammx WHBECTUUMOHHBIX LEJIEH U
(bMHAHCOBBIX BO3MOXKHOCTeH. Takke cuMTaeM HEOOXOIUMBIM OTMETHUTh, YTO BCE



BBIIMMCCKA3aHHOC HE NMCCT LCJIBIO 3aCTaABUTDH Bac oTtka3zarbcs oT OCYIICCTBJICHHA onepaunﬁ
Ha (bOHI[OBOM PBIHKC, a JIMIIb IIPHU3BAaHO IIOMOYb Bam nonsth PUCKH 3TOT'O BHOA 6H3Heca,
OIIPCACIINTD UX ITPUCMIICMOCTDL, PCAJIbHO OLICHUTL CBOU q)HHaHCOBBIC OCJIN 1 BOSMOKXHOCTH
N OTBCTCTBCHHO HO,Z[OI?ITH K PpCHICHUIO BOIIpOCAa O BBIGOpe Bamen HHBGCTI/IHI/IOHHOﬁ
CTpaTCrumn.

O3HaKOMJIEH:

« » 20 T.
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YBeIlOM.]IeHI/Ie 0 nMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHUIO
l/IH(l)OpMaHl/II/I B CBfI3M C oﬁpameHMeM IEHHBbIX 6yMar

®denepanbHbIii 3aK0H “O 3alKTe MPaB U 3aKOHHBIX HHTEPECOB HUHBECTOPOB HA PBIHKE
neHHblx Oymar» oT 05.03.1999 r. Ne 46-®3 (manee — 3akoH) yCTaHaBIMBAET IpaBa U
rapaHTUM, HANpaBJCHHbIE Ha 3aIIUTy IpaB MHBECTOpa MHpU paboTe C 3MUCCHOHHBIMU
LEHHBIMU OyMaramu.
CornacHo moOJOXeHUsIM cTatbu 6 3akoHa MNPOQPECCHOHAIBHBIN  yYaCTHUK,
Ipeyiaralolil HHBECTOPY YCIYyTrW Ha PbIHKE IIEHHBIX OyMar, oOs3aH IO TpeOOBAaHMIO
MHBECTOpA MPEJOCTABUTh EMY CIEIYIOIINE JOKYMEHThHI U HH()OPMALIUIO:
® KOIHIO JIMIIEH3UM HA OCYILIECTBIEHUE NPO(PECCHOHAIBHON AESITENIbHOCTH Ha PBIHKE
LIEHHBIX OyMmar;

® KONUIO JOKYMEHTa O TOCYIapCTBEHHON PErUCTpaliu NpopeCcCUOHAIBbHOTO YUaCTHUKA B
Ka4yeCTBE IOPUIUUYECKOTO JIUIIA;

e cBeZieHUsI 00 opraHe, BbIJABLIEM JIMLEH3UIO Ha OCYIIECTBIEHUE NPO(eCCHOHATBLHOU
JIeSITeIbHOCTH Ha PhIHKE IIEHHBIX OyMar (ero HauMeHOBaHUE, ajipec U TenedoHsb);

e cBeleHMs 00  YCTaBHOM  KamuTaie, O pa3Mepe COOCTBEHHBIX  CpEACTB
po¢heCCUOHAIBHOTO YYAaCTHHUKA U €0 pe3epBHOM (PoHIE.
[IpodeccnoHallbHbIl yY4acTHUK TP NOPHOOPETEHHMM KM LEHHBIX Oymar 1o
MOPYYEHUIO UHBECTOPA 00s13aH MO TPeOOBAaHMIO MHBECTOPA MOMUMO MH(OpPMALIMU, COCTaB
KOTOpOil ompeneneH (eaepalbHBIMU 3aKOHAMH W MHBIMA HOPMATHBHBIMH TPAaBOBBIMH
aktamu Poccuiickoit denepaiuu, NpeaoCTaBUTh CIEIYIONYI0 HHGOPMAIIUIO:
® CBEJCHMS O PETUCTPALIMU BBIITyCKa ATUX LIEHHBIX Oymar, B TOM YHCJI€ perUCTPALlUOHHBIHI
HOMEp 3TOT'O BBIITYCKA;

® CBEJCHWSI, COACPIKAIINECS B PEIICHUH O BHIITYCKE STUX IIEHHBIX OyMar v MPOCTIEKTE ITUX
IIEHHBIX OyMar;

® CBEJCHMS O IIEHAX 3TUX LIEHHbIX OyMar Ha OpraHM30BaHHBIX TOPrax B T€YEHHUE LIECTH
HeZeNb, MPEIIECTBOBABIINX JaTe MPEAbSBICHUS HWHBECTOPOM TpeOOBaHUS O
MPEIOCTABICHUU UH(POPMAIINH, €CIIH ITH LIEHHbIE OyMaru BKJIIOUYEHbI B KOTUPOBAJIbHBIH
CIMCOK OMpXH, 1100 CBEECHUS 00 OTCYTCTBUM ATHX LIEHHBIX OyMmar B KOTHPOBAJIbHBIX
CITHCKaxX OMPIKH;

® CBEJCHWUs O IIEHAaX, 0 KOTOPBIM 3TH LIEHHBIE OyMaru MoKynajluch U MPOJaBaINCh 3TUM
npo¢heCCUOHATBFHBIM YYACTHUKOM B T€UCHHE IIECTH HEelNb, MPEAIIeCTBOBABIINX JaTe



NpEIbABICHUSI WHBECTOPOM TpeOOBaHUS O MPENOCTaBICHUU HHPOpMAINH, JHUOO
CBEJICHUS O TOM, YTO TaKH€ OINEpaIi He MPOBOAMINCE;

® CBEICHHUS O KPEAUTHBIX pEUTHUHraX, MPUCBOCHHBIX KPEAUTHBIM PEUTHHTOBBIM
areHTCTBOM  WJM  MHOCTPAaHHBIM  KPEIUTHBIM  PEHTHUHTOBBIM  areHTCTBOM,
OCYUIIECTBJISIONIMM B COOTBETCTBUU CO CBOMM JIMYHBIM 3aKOHOM PEUTHHTOBYIO
JESTeNbHOCTh, 3TUM LIEHHBIM OyMaram, SMUTEHTY 3TUX IIEHHBIX OyMmar (B ciy4ae
MIPUCBOCHUSI KPEIUTHOTO PEUTHHra STUM IIEHHBIM Oymaram, KpEeIUTHOTO pEHTHHTA
AMUTEHTY 3THUX IIEHHBIX OyMmar), a Takke CBEJCHHS 00 MX MOJITBEPKICHUH, IEPECMOTPE
WJIH OT3BIBE..
[IpodeccrnonanbHbIi y4aCTHHUK MPH OTYY>KICHUH IIEHHBIX OyMar HHBECTOPOM 00s13aH
no TpeOOBaHUIO HWHBECTOpAa IMOMUMO HWHGOpPMAIIUU, COCTaB KOTOPOW OIpenesicH
dbenepaibHBIMU 3aKOHAMU U WHBIMU HOPMATHBHBIMHU IPABOBBIMU akTamu Poccuiickoi
denepanuu, TpeI0CTaBUTh HHPOPMAIIHUIO O:
® [[CHaX JTHUX IIEHHBIX OymMar Ha OPraHU30BaHHBIX TOPrax B TEYCHHUE IIECTHU HENEb,
IPEIIECTBOBABIINX JaTe MPEIbIBICHUS] HHBECTOPOM TPEOOBAHMS O MPETOCTABICHUH
uH(pOpPMaIINH, €CIN TH IIeHHbIe OyMaru BKIIOYEHBI B KOTUPOBAJIBHBIA CIIUCOK OMPXKH,
1100 cBeACHUS 00 OTCYTCTBHH 3TUX IIEHHBIX OyMar B KOTUPOBAIBHBIX CIHCKaX OUPK;

® [eHaX, IO KOTOPHIM OTH I[IEHHbIe OyMard TMOKYyHNAJIUCh W TPOJABAIUCH ITHM
npodecCHOHATBbHBIM YYaCTHUKOM B TEUEHHUE IIECTH HEJENb, PEIIICCTBOBABIINX JaTe
NPEeNbABICHUS WHBECTOPOM TpeOOBaHUS O TMpeNocTaBieHuH HWHMopmaiuu, Iudo
CBEICHMSI O TOM, UTO TaKH€ ONepalliy HE IPOBOJUIUCH.

VYkazanHas Bblie uWHGOpPMAIUs MPEACTABISECTCS HWHBECTOPY Ha OCHOBAaHUU
MACBbMEHHOTO 3aMpoca, KOTOpbIA Hampasisiercs 1o aapecy banka: 121099, r. Mockaa, yi1.
Hogerit ApGar, 1.29. Puck He npeabsBieHus: TpeOOBaHUS O MPEA0CTABICHUH HHPOPMAIIUU
HeceT uHBecTop. bank mpenocrasnser unpopmanuto MuBecropy B Teuenue 5 (Ilstm)
pabounx IHEH C JaThl MOJMYYEeHHs 3ampoca B o0beMe, yKa3aHHOM B 3arpoce, HO He Ooee
o0BeMa, MPEeTyCMOTPEHHOTO POCCHUIICKMM 3aKOHOIaTEIHCTBOM M HAIMIPABJISIET €€ CIIOco00M,
YKa3aHHBIM B 3aIIPOCE HHBECTODA.

OenepanbHbIM 3akOHOM “O 3amIuTe NPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
phIHKE IIEHHBIX Oymar” (majee - 3akoH) NPEeAOCTaBJICHbI TapaHTUU 3alllUThl IpaB
MHBECTOPOB, K TAKUM TapaHTHSIM OTHOCSITCS, B YACTHOCTHU:

® IIPAaBO B YCTAaHOBJIEHHOM T'Pa)XTAHCKUM 3aKOHOAATEIbCTBOM Poccuiickont denepannu
MopsiIKe TpeOOBaTh M3MEHEHHUS WM PACTOPKEHUS JIOTOBOpa ¢ MPOQECCHOHATBHBIM
VYaCTHHUKOM B Clly4ae HApYIICHUs] TOCJICAHUM TPEOOBAaHUN O TIPEIOCTaBICHUU
uH(popMaIuu, a TaKXKe MPEAOCTABICHUS HETOCTOBEPHON, HETIOTHOU U (MJIM) BBOISIIICH
B 3a0my>xaenue nndopmaruu (. 7 ct. 6 3akoHa);

® YCIIOBUSI JOTOBOPOB, KOTOpPHIE OTPAaHMYMBAIOT MPaBa MHBECTOPOB IO CPABHEHHIO C
IIpaBaMH, IIPEyCMOTPEHHBIMU 3aKOHOAATeIbCTBOM Poccuiickon denepannu o 3ammre
paB W 3aKOHHBIX HMHTEPECOB HMHBECTOPOB HA PBIHKE IIEHHBIX OyMar, sBISIOTCS
HUYTOXXHBIMU (1.2 ¢T.4 3aKoHAa)



® YCTAHOBJICHHE CPOKOB PacCMOTPEHUS kajlod U 3asiBiIeHUN nHBeCTOpoB bankoM Poccun
(ct.7 3akoHa);

® 3aIMTa [IPaB U 3aKOHHBIX UHTEPECOB MHBECTOPOB bankoM Poccuu (cT.14 3akona);

® [IpaBO CO3[aHUS CAMOPETYJIUPYEMOM OpraHU3aluell KOMIIEHCAIMOHHBIX U UHBIX (DOHIOB
B IIEJIIX BO3MEUICHHS MOHECEHHOTO MHBECTOpaMU - (U3WYECKUMU JHUIaMH yiiepOa B
pe3ynbTare NEeATEIbHOCTH npodecCuoHaATBHBIX YYaCTHUKOB-YJICHOB
caMoOperylIupyeMbIx opranusanui (ct. 17 3akoHa);

e co3zaaHue ['ocyapcTBEHHOM MpOrpamMMbl 3alUThl IPAB UHBECTOPOB B YACTU BBIIIATHI
KOMIIEHCAllMi HHBeCcTOpaM-(pu3nueckuM jaunam (cT. 19 3akona).

3aKOoH HE MPUMEHSETCS K pabOTE MHBECTOPA C BEKCEISIMU, YEKAMH, JICTIO3UTHBIMU U
coeperareiabHbIMU CcepTU(PHUKATAMH, WUHBIMH HEIMHCCUOHHBIMU lleHHbIMH Oymaramu, a
TaK)Xe rocyJapcTBeHHbIMH LleHHbIMU Oymaramu, rocy1apcTBeHHbIMU L{eHHbIMU OyMaramu
cyowsekToB Poccuiickoit @enepannu v LleHHbIMU OymMaraMu MyHUIIMIAIbHBIX 00pa30BaHMIM,
oOmuranuii banka Poccuun.

NHBecTOp HACTOSIIMM MOJITBEP)KIAET, YTO MNPOMH(DOPMUPOBAH O TMpaBe Ha
MoJy4yeHure nHpOopMaInu, a TAKKE paBax v rapaHTUAX, IPEIOCTaBISIEMbIX 3aKOHOM, U UTO
NHBecTOpy pa3zbsiCHEHO COAEPKAHUE 3aKOHA B LIEJIOM, a TAKKE B YACTH IIPaB U TAPaHTHIA,
MPENOCTABISIEMbIX YKa3aHHBIM 3aKOHOM. THBECTOp TakKe MOATBEPKAAET, YTO O3HAKOMIIEH
C TOPSAIKOM 3ampoca HMHPOpMalUM, MPaBO HA IMOJIYYEHHUE KOTOPOM MPeoCTaBICHO
3aKOHOM, U TIOPSIAKOM €€ MOTyYEHHUS.

O3HaKOMJIEH:
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YBeaomiieHne 0 HeIOIMYCTUMOCTH MCII0JIb30BAaHUS MHCANIepcKoii uHopManuu 1
MAHMIYJTUPOBAHUS PHIHKOM

B cootBercTBUM ¢ TpeboBanusmMu denepanbHoro 3akoHa ot 27.07.2010 r. Ne 224-D3
«O IpOTUBOJIEHCTBUU HENPABOMEPHOMY HCIIOJIB30BAHUIO MHCailiepcKoil nHpopManuu u
MaHUIYJUPOBAHUIO PHIHKOM M O BHECEHHWU U3MEHEHUH B OTIENIbHBIE 3aKOHOJATEIIbHbIC
akTbl Poccuiickoit @enepanun» (najnee - 3akoH Ne 224-D3) 3anperaercs:

"  JCIOJIb30BaHUE MHCaiAepcKoi nH(pOpMaIuu:

- JUISL OCYIIECTBIICHUS Omepaluii ¢ GUHAHCOBBIMU MHCTPYMEHTAMU, KOTOPBIX KacaeTcs
MHcalaepckas nHpopMmalys, 3a CBOM CUeT WJIM 3a CUET TPEThEro JIMIA, 33 UCKIIOUECHHUEM
COBEPIIICHUS OTepaIuii B paMKaxX MCIOJIHEHUS 00s3aTebCTBA MO TIOKYIKE HIIA MPOJTAKE
(MHAHCOBBIX HWHCTPYMEHTOB, CpPOK WCIIOJIHCHHS KOTOPOTO HACTYIWJI, €CIIH TaKoe
00513aTeTLCTBO BOHHUKIIO B PE3y/IbTaTe ONEPALNU, COBEPIICHHON IO TOTO, KaK JIMILy CTaja
M3BECTHA MHCalAepcKas nHGOpMaIus;

- MyTeM TMepenaydl ee IpyroMmy JHIly, 3a HWCKIIOYEHHEM CIlydaeB Iepeadyd dSTOou
nH(OpMAIUK JIMITy, BKJIIOYCHHOMY B CIHCOK HWHCAHIEpOB, B CBS3M C HCIOJHEHHUEM
00s13aHHOCTEM, YCTAHOBJICHHBIX (peepaTbHBIMU 3aKOHAMHU, OO B CBS3M C UCIIOJTHECHUEM
TPYJIOBBIX 005I3aHHOCTEN MM UCTIOJTHEHUEM JOTOBOPA;

- IyTEeM Ja4id PEKOMEH/IalUi TPEThUM JIUIaM, OOs3bIBAaHUS WM TTOOYKICHHS UX UHBIM
o0pa3oM K MpuoOPETEHUIO WU TIPOJaKe PUHAHCOBBIX HMHCTPYMEHTOB;

" OCYIIECTBJIATH JCUCTBHUSA, OTHOCSIIMECS B COOTBETCTBHMH C 3akoHOM No 224-D3 k
MaHHITYJIUPOBAHHUIO PHIHKOM.

B cootBerctBUM ¢ 3akoHOmaTenbCcTBOM Poccuiickoit @enepaunn KinueHT HeceT
JUYHYK0  OTBETCTBEHHOCTh 3a  OCYILIECTBJICHHE JIEMCTBUH, COMPOBOKIAIOIINXCS
HETPaBOMEPHBIM HCIOJIb30BAHUEM HHCAWAEPCKON WH(OpMaIMK, WM HANpaBJICHHBIX Ha
MAHUITYJIMPOBAHUE PHIHKOM.

AO AKb «<EBPOONHAHC MOCHAPBAHK» BmpaBe mo cBoemMy yCMOTPEHHIO
MPOBOJUTH TPOBEPKY J000# omepanuu/cnenku Kinenta, B OTHOIIEHUH KOTOPOU
BO3HHMKAET TOJIO3PEHUE, YTO JaHHAs CJENIKa/OTNepalusi COBEpIIeHa C MCIOJIb30BAHUEM
WHCANUEPCKON MH(POPMAIINK UITH HATIPABJICHA HA MAHUITYJIUPOBAHUE PHIHKOM.



AO AKb «<EBPO®OMHAHC MOCHAPBAHK» BnpaBe HampaBuTh MHPOPMAIUIO O
(dakTe mnpoBeleHUS U pe3ydbTaTax Takod mpoBepku B bank Poccun wiu uHOM
YIIOJIJHOMOYEHHBIN TOCYJapCTBEHHBIN OpraH Biactu Poccuiickon denepamnuu.

B wnensax coOmionenusi tpeboBanuit denepanbHoro 3akoHa Ne224-d3 bpokepom
OpEeANPUHUMAIOTCS MEphl [0 HEIOMYIIEHUIO COBEpIlIeHHs caenok HHBecTopamu,
YHUKaJIbHBIM Koj KimeHTa ydacTHMKa TOProB KOTOPBIX COJEPKHUT HEaKTyalbHbIC
UJEHTU(UKAIIMOHHBIE JAHHBIE, BKIIFOYAIOIIKE B ce0sl B TOM YHKCII€ PUOCTAHOBKY JOCTYIIa
KJIneHTOB ¢ COOTBETCTBYIOIIMMY HEAKTYaJIbHBIMHU JAHHBIMHU K MPOBEICHUIO ONEpALMI Ha
OpraHU30BAaHHBIX TOpPrax 0 NPENOCTAaBICHUS AaKTYaJbHBIX JaHHBIX M PETUCTpalUu
OpraHU3aTOPOM TOPTOBIM akTyanbHOTO Koja Knnenra. KnuenT o6s13an yBenomuts bpokepa
00 M3MEHEHMHM WAECHTU(PUKALMOHHBIX JAaHHBIX M OOECHEYUTh HX CBOEBPEMEHHYIO
aKTyaJln3alHIo, HAIPAaBUB COOTBETCTRYIOLIYIO HH(opmanuio bpokepy.

K Kimenram, HE o0ecrneurBaroIuM CBOEBPEMEHHOE OOHOBJIEHUE
UACHTU(DUKAIIMOHHBIX JAHHBIX, MOTYT OBITh IPUMEHEHBI MEPBI BO3ICHCTBUS.

K napymurensm tpeboBanuii ®denepanpHoro 3akoHa ot 27.07.2010 Ne 224-03 «O
MPOTUBOJICUCTBUM HETMPABOMEPHOMY HCIOJIb30BAaHUIO MHCAWIEpCKOM HH(pOpManuu u
MaHHUIYJIUPOBAHUIO PHIHKOM M O BHECEHHHM M3MEHEHUW B OTJIEJIbHBIE 3aKOHOJATEIbHBIC
akTel Poccuiickorn Penepanum» NPUMEHSIOTCA MEPbl aJIMUHUCTPATUBHOM U YIOJIOBHOM
OTBETCTBEHHOCTH.

B cnydae nepenaun KnmeHTOM NOJHOMOYME IO PACHOPSKEHUIO nepetaHHbiMu AQO
AKBb «EBPOOMMHAHC MOCHAPBAHK)» aktuBamu (I€HEXHBIMU CPEICTBAMHU W/WIIU
(bMHAaHCOBBIMU MHCTPYMEHTAMHU) APYroMy Jinily, KIMeHT 10KeH yBEJOMUTh TAKOE JIUIIO O
3anpere Ha UCMOIb30BaHKE MHCAASPCKOU HH(OPMAIIMU U MAaHUITYJIMPOBAHUE PHIHKOM MpU
3aKJIFOYEHUU CJIIEJIOK C (PUHAHCOBBIMM HHCTPYMEHTaMHM U 00 OTBETCTBEHHOCTH 3a
HapyllIeHUE YKa3aHHBIX 3aIIPETOB.

B caydae mnomo3puUTENnbHOCTH OcCylIecTBIsieMbIX KimmenTtoMm onepanui, bpokep

OCTaBJISIET 3a COOOW TpPaBO NPHOCTAHABIMBATH HWCIIOJHEHHE MopydyeHuil Kimenra u
3anpamuBarh y KimueHTa A0moTHUTENbHYI0 HHPOPMAIIUIO.

O3HaKOMJIEH:

« » 20 T

HuBecrop: ( )




MNPUJIOKEHHUE Ne9

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om " " 20 e
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

Jexaapanus o puckax, cBsi3aHHbIxX ¢ coBmenieHueM AQO AKb «kEBPO®PUHAHC
MOCHAPBAHK)» pa3jn4HbIX BUA0B PO ecCHOHATBHOM AeATeJIbHOCTH, a TAKKe
Npo(ecCHOHATBHOM 1eATeIbHOCTH € IPYTrUMH BUAAMHU AEATEJIbHOCTH

AO AKBb «<EBPOO®PHNHAHC MOCHAPBAHK»» noBonut no ceenenust Kimnenra, 4o
MMesl COOTBETCTBYIOIIUE JIUIICH3UH, COBMEIIACT HECKOJBKO BHJIOB IPOoQheCcCHOHATBLHOU
NEATeIbHOCTY Ha PBIHKE IIEHHBIX OyMmar: OpOKepCKyro, IUIEPCKYIO, JETO3UTapHYIO
NEATEIIBHOCTD U JICSITEIIHHOCTD 10 JIOBEPUTEIIBHOMY YIIPABIICHHUIO IIEHHBIMH OyMaramm.

[Tox puckamu COBMEIIEHUS PA3IMYHBIX BUOB MPOheCCUOHATBHOM NeTEILHOCTH Ha
pPBIHKE LIEHHBIX OyMmar, B ILIEJSX HACTOSIIETO YBEJOMJICHUS, TOHUMAETCS BO3MOKHOCTD
HaHeceHus yuiepoa Knuenty BcieacTBuUe:

- HEMpaBOMEPHOTO WCIOJB30BaHUsA pabOTHUKaMH baHka, OCYIIECTBISIOMINX
npo(hecCHOHANBHYIO NIeATEIHHOCTh Ha pBIHKE IeHHbIX Oymar, KonduneHmuanbHON
nH(pOpMaIuyu TIPU POBEACHUHU Oonepanuii (CIeI0K);

- Bo3HHKHOBeHHMsI KoH(]uukTa HHTEpecoB, a WMEHHO, HapyuieHus IIpuHiuna
PUOPUTETHOCTU HHTepecoB Kinenra, nepen nuurepecamu banka, KOTopbele MOTYT IPUBECTH
B pesyibTate jciicTBusA/Oe3neiictBusi banka u ero pabOTHUKOB K YOBITKAM W/WIH
HeOJIaronpusaTHBIM nocaencTBusaM Juist Kivenra;

- HENpPaBOMEPHOTO W/WIM HEHAJJIeKallero HCIOJb30BaHUS HHCANHAEPCKON
MH(pOpMalnH, OJIYYEHHOH B CBSA3H C OCYILIECTBICHUEM NPOPECCHOHATBHON 1€ATEIbHOCTH;

- MPOTUBONPABHOIO pacloOpsbKeHUs paboTHMKaMu baHka LieHHbIMM Oymaramu u
JeHEeXHbIMU cpecTBamMu KinenTa;

- OCYILIECTBIICHUS pabOTHHKaMu baHka MpOTUBONpPaBHBIX JAEHCTBUMN, CBA3AHHBIX C
XpaHEHUEM W/ YUETHBIX MpaB Ha 1eHHbIe Oymaru Knnenra;

- HeoOecrieueHMs] (HEHaJJIeKallero obOecrnedyeHne) mpaB MO LEHHbIM Oymaram
Knuenra;

- HECBOEBPEMEHHOr0 (HEHAJJIekKAIIEro HCIOJHEHHS) CHAENOK IMPU COBMEUICHUU
OpOKEPCKOI U ICTIO3UTAPHON NeATEeIbHOCTH;

- HEJO0CTAaTOYHO TOJHOTO PACKPBITHS HHMOpPMAIMK B CBSI3U C OCYIIECTBICHUEM
PO eCCUOHATILHOM IESITEIIBHOCTH.



[Tpu coBmerniennu npodhecCUOHATBHON AEATEILHOCTH C JAESTEIbHOCThIO KPEIUTHOM
OpraHM3aliM, BO3HUKAET PUCK HaHeceHus ymiepOa KimeHTy npu oT3bIBE OAHKOBCKOM
JIMIIEH3UU, KOTOPbIM BJIEYET 3a cOOOW aHHYJIMPOBAaHUE JIMLEH3UU MPO(ecCHOHATIBHOTO
YYaCTHHKA.

[Ipy coBMeUIEHHMM HECKOJIBKHUX BHUAOB MPO(ECCHOHAIBHON NEATEIbHOCTH WIN
po(eCCUOHATIBHONW AESITENBHOCTH C WHBIMU BHUJIAMU JAESITEIBHOCTH, CYLIECTBYET PHUCK
BO3HMKHOBEHHUSI HEJIOCTATOYHOCTH KaluTaja JJIi HWCIOIHEHHS BCeX OO0A3aTENbCTB IO
BO3BpaTy aKTHBOB.

O3HaKOMJIEH:

« » 20 T.

HuBecrop: ( )




MNPUJIOKEHUE Nel0
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"EBPODHHAHC MOCHAPBAHK"

YBeaomiienue o pe3yJabTaTax TECTUPOBAHUS

Hacrossmium AO AKb «EBPOOMHAHC MOCHAPBAHK» yBegommsier Bac o
[[TOI0)KUTENbHOM]| [OTpHUIIATENbHOM| OlLIEHKE pe3yibTaTa Baiiero TecTUpoBaHUS,
MIPOBEICHHOTO B OTHOIIECHUH (YKa3bIBAIOTCS BUJbI (DMHAHCOBBIX HMHCTPYMEHTOB, CACIOK U
(W) AOTOBOPOB, B OTHOLIEHUU KOTOPBIX MPOBOIUIIOCH TECTHPOBAHUE).

YBGILOMHGHI/IG IMOJIYy4YHJI 1 O3HAKOMJICH

« » 20 T

®UO noanucy MuBecTopa



HPUJIOKEHHUE Nell

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om " " 20 e
MeHCoy uAO AKbH

"EBPOOUHAHC MOCHAPBEAHK"
YBeaomiieHus 0 pUCKOBAHHOM MOPY4YeHUH

B cBsizu c OoTpULATENbHBIM PE3YyNbTaTOM TecTupoBaHus, nposeneHHoro AO AKbB
«EBPOOMHAHC MOCHAPBFAHK» mnocine mnojydeHuss MNOpy4YeHUs [AaTa, HOMEpP
MOpYYEHUSs, JOMOIHUTEIBHO MOKET OBITh YKa3aH BUJ (PMHAHCOBOTO MHCTPYMEHTA, CACIKH
(oroBopa) M KOJMYECTBO IIEHHBIX Oymar (WMHBIX (UHAHCOBBIX HHCTPYMEHTOB) B
nopy4yeHuu |, yseaomiisieM Bac, 4To coBepiieHHE CHENKH (3aKIOYEHUE JI0rOBOpa),
yKa3aHHBIX B IMOPYYEHUHU, HE sBJIsIeTcs g Bac menecooOpa3HbIM U BieyeT 3a coOoif
CJIEIYIOIUE PUCKHU:

1.

2.

Ilpusooumcsa kpamxoe onucaHue puckos (8 3AGUCUMOCHIU OmM 6UOA (HUHAHCOB020
UHCMpYyMeEeHma, coeiku (002080pa) yKazvlearomcsa PUCKU U3 Ce0yIOULe20 NepeyHs:
omcymcmeue 2apanmuu COXpaHHOCMU 6/10HCEHHBIX CPEOCME CO CHIOPOHbL 20CYy0apcmea,
omcymcmeue 2apaHmuu noJjy4yeHus O00X0OHOCHMU, PUCK NOmMepPb nNpu npooace uiu
00CPOUHOM 6blX00€ U3 UHCHMPYMEHmMA, PUCK NOMEPU NEPEOHAUATIBHO 610)HCCHHBIX
cpeocme, pucKk 0cmamuvcsa OO0JHCHBIM U M.N.), CEA3AHHBIX C COBEPUIEHUEeM COeNKU
(3axnoueHuemM 002080pa), nymem ux nepeqyucieHus Ui 2UNepCCuliKy Ha CMpaHuyy camuma
Opokepa 8 UHDOPMAYUOHHO-MENEKOMMYHUKAYUOHHOU cemu MumepHem, coldeporcausyio
nepeuucienue coomeemcmayouux puckos.

AO AKBb «EBPO®MHAHC MOCHAPBAHK)» He HeceT OTBETCTBEHHOCTH 3a
YOBITKHM U Pacxo/ibl, KOTOPbIE MOTYT BOSHUKHYTh Y Bac B pe3ynbrare ucnonHenus Bammx
[IOPYYEHUN.

YBGILOMJ'ICHI/IC IMOJIYIHNJI U O3HAKOMIJICH

« » 20 1.

®UO noanucs MuBecTopa



IMPUIIOKEHUE Nel2

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om "' " 20 e
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

3asiByieHHE O NPUHATHA PUCKOB

s, ,
3a5BJIAI0, YTO PE3YJIbTAT TCCTUPOBAHUSA BBIABHUII Y MCHS HEAOCTATOYHLIC OIIBIT U 3HAHUSA
IJIs1 THBECTHUPOBAHUS B

HecMoTpss Ha 3TO s MOATBEPXkKIAI0, YTO TOTOB MPHUHATH PHUCKH, CBA3aHHBIE C
COBEpPIIECHUEM YKa3aHHBIX MHOIO B IOPYUYEHUHU CJIETIOK, U TIOHECTHU BO3MOKHBIE YOBITKH.

Sl moHMMaro, YTO HEIOCTATOK 3HAHUM U OMbITA MOXKET MPUBECTU K IOJHOM MOTEPE
BJIO>KEHHBIX MHOIO JICHEKHBIX CPEJCTB.

YBeagomiieHue IMOJIYYHJI U O3BHAKOMIJICH

« o » 20 T

®UO noanuck MuBecTopa



