JOI'OBOP NeB/1 O BPOKEPCKOM OBCJIY’KUBAHUU
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AKIIMOHEPHBINI KOMMEPYECKHWHA BAHK «EBPO®PUHAHC
MOCHAPBAHK» (akumoHepHoe 001IecTBO), UMEHYEMbId B JanbHenmem «bpokepy,
JNEUCTBYIOIIMA B COOTBETCTBUU C JInleH3uell npoecCHOHAIBbHOIO YYacTHUKA pPBIHKA
[ennbrx Oymar Ha ocymiecTBieHue Opokepckoi aestenbHocTu Ne 045-03504-100000 ot

07 nexadbps 2000 roxa, B JIULIE
1

JNEUCTBYIOIIETO HAa OCHOBaHUH , C OIHOM

CTOpPOHBI,

u

[odunmansHOE HAUMEHOBAHUE HNuBecrtopal], c MECTOM HAXOXKICHUS
, WMMEHyeMbli B panbHenmeM «MHBectop» wim

«Knuenr», B nmie , JEUCTBYIOIIETO Ha OCHOBAaHHUH

, C IPYrOol CTOPOHBI, B JAJBHEWUIIEM COBMECTHO

nMeHyeMmble «CTOpOHBI», 3aKitouuiau Hactosmuii JloroBop (manee - JloroBop) o

HIKECIIEYIOLIEM:

1. TepmuHbI, onpenesieHusi, COKpaeHUs

B OCJIAX HACTOAIICTO JOTOBOPpaA IIPUMCHAIOTCA CICAYIOINC TCPMHUHBI U OIIPCACIICHUA!

«llocmaeka VYcnoBus pacdetoB 1o caenke ¢ lleHHpiMmum  Oymaramu, B
npomue COOTBETCTBHHM C KOTOPBIMH 00S3aTeIbCTBA KOHTPAreHTOB TIO
naamesica» ormiate ¥ mocTaBke [[eHHBIX OyMmar SIBISIOTCSI BCTPEUYHBIMU U
(DVP) MOTYT OBIThH WCIIOJTHEHBI TOJIBKO OJTHOBPEMEHHO.

OIHOBPEMEHHOCTb HCIIOJHEHUSI 0053aTeNbCTB KOHTPOIUPYETCS
B3auMozencteueM  Opranuzaropa  TOproBia, KiaupuHroou
cucreMbl 1 PacueTHOro nenosurapus.

Jlama onnamer  Pabounii nenb KIupUHTOBOMl CUCTEMBI, B KOTOPBIA MOKYyMAaTelb
[lennbrx OymMar oOsi3aH B COOTBETCTBHUHM C YCIOBUSMH CHIEIKH
MEPEUYMCIINTh NPOJABIY JEHEXKHbIE CpeACTBAa B orary LleHHbIX
Oymar. B ciyuae eciu npeaycMOTpeHHask MpU 3aKJIIOUEHUN CIIETKU
riaHoBast Jlara ormarel siBisieTcss HepabounM nHeMm KiupuHroBoi
cuctembl, Jlara omimarel MEPEHOCUTCS Ha CIEAYIOmUA padounii
JneHb KIupuHroBoM CUCTEMBI, €CIM HWHOE HE YCTaHOBIICHO
IIPAaBUJIAMH KJIMPUHIOBOW CHCTEMBI.

Jama PaGounii nenp PacuerHoro nemosurtapus, B KOTOPBIA MPOJABEIl
nocmaexu [lennbrx Oymar o0si3aH B COOTBETCTBHUU C YCIOBUSMH CHIEIKH
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OCYIIECTBUTHh MOCTaBKy lleHHBIX Oymar mokymnaremto. B ciydae
€CJI TIPEIyCMOTPEHHAsl TIPU 3aKIIOYEHUM CIIeJIKU TuiaHoBasi [lata
MIOCTAaBKM SIBJISIETCS HepabounMm JHeM PacueTHoro aemosutapus.
Jlata TOCTaBKM TIEPEHOCUTCS Ha CHAEAYIONIUHA pabouuii JIeHb
PacueTHoro neno3urapus.

Jara wucnomuenuss bpokxepom Ilopyuenuss HuBecTtopa Ha
npoBeieHue onepaiuu ¢ LlenHbiMu Oymaramu, 3aKI04aronIerocs B
3aKJIIOYEHUU clIeNKU ¢ LleHHpiMu Oymaramu.

OtnensHOE CTPYKTYpHOE NOJpa3eICHHE baHka,
OCYILECTBIIAIONIAs OKa3aHHE YCIYyI MO XpaHEHHIO CepTU(HUKATOB
HEHHBIX OyMar u (WIn) y4eTy U Mepexoy MpaB Ha LIEHHbIe OyMardu.

Jleno3urtapuii, OCYIIECTBISAIOMIMM pacyeTbl MO pe3yJIbTaTaM
canenok ¢ lleHHpiMu ~ OymaraMu, COBEpPUIEHHBIX  4epe3
Opranuzatopa TOproiu Ha pbiHKe LleHHBIX Oymar, MMmeroniero
COOTBETCTBYIOLIYIO JINLIEH3UIO, U MPOBEACHUE BCEX OIEpaluil 10
cyeTaM JIeNo y4aCTHUKOB ToproBoil rioniaiku.

Opranmzanust  (rpynma — opraHuzanuii),  oOecrednBaromas
MPOBEACHUE KIMPHHTa M pPacdyeToB MO cjaenkaM ¢ LleHHbpIMH
Oymaramu.

Kypc, ycranoBnennslii bpokepom miis nposenenust MaBectopamu
KOHBEPCHUOHHBIX OIepanuii ¢ bpokepom.

VYcranoBneHHble  bpokepom HBECTOpY B  COOTBETCTBHH C
HacTtossuM JloroBOpOM OTpaHMYEHMS 1O JEHEKHBIM CPEACTBAM U
[lenHbiM Oymaram, MpeBbIlIEHHE KOTOpbIX MHBECTOpoM B Xoje
COBEPIIECHUS UM OIEPALUH HE TOITYCKAETCS.

JIuueBble cuera, OTKpbITEIE bpokepom Ha wumsa HMuBecrtopa,
HCTIOJIb3YEMbBIE UISI y4YeTa JCHEXHbIX cpeAactB HWMHBectopa u
OCYIIECTBIICHUS JEHEKHBIX pacueToB MHBECTOpa MO onepauusiMm C
[lenapiMu Oymaramu Ha TOProBBIX IUIOMIAJKAX. YCIOBHUSMH
MPEIyCMaTPUBACTCA, MPOU3BOAUT JIM DBpOKEp pas3ieibHbIM Yy4deT
cpenctB MaBecTopa HA JaHHOM TOProBOM MIIOIIAJIKE.

Cuer neno, otkpbIThiid Jlenosutapuem AO AKb «kEBPOONHAHC
MOHAPBAHK» WuBectopy B uensax wucnoiaHenus Jlorosopa,
npeaHa3HauYeHHbIN IS ydeTa U rnepexoja rnpas Ha [{enHsie Oymaru
WNHBecTopa w/uinu xpaHeHUs OOE3ABMIKEHHBIX JOKYMEHTaPHBIX
[ennbix 6ymar Musecropa.

Hanoru, ycraHoBIIEHHbIE  3aKOHOAATEIBLCTBOM  Poccuiickon
denepanuu
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JInno, oxaspiBaroniee yciayrd IO IPOBEACHHUIO OPraHU30BAHHBIX
TOPTOB HAa TOBapHOM W (MJM) (PMHAHCOBBIX PHIHKAX HA OCHOBAHHUH
JUIEH3UN OUPKU WM JIMIICH3UH TOPTOBOM CUCTEMBI.

COBOKYNHOCTh ~ JIEWCTBUM M  OTHOILIEHUW, BO3HUKAIOIIMX B
npoliecce coBepieHus omnepanuid ¢ LleHHbIMH Oymaramu 1o
npoleaypaM, MpearucaHHbiM Perynupyronmmmu ToKyMeHTaMu, a
TakKe TmpaBWwiIaMd U perjameHToM OpraHuzaropa TOPTOBIH
MEXIY OpranuzaTopom TOPrOBIIH, OpraHu3aluen,
oOecrieunBaronien peructpanuto caenok (Toprosas cucrtema),
opraHu3anuen, oOecreuynBarolell MPOBEJACHUE KIUPHHIA U
pacueTtoB 1o cnenkam (KioupunroBasi cucrema), OpraHu3aiue,
o0ecIieunBaroIIeH y4eT [{enHbIX Oymar (PacuetHblit
neno3utapuil), bpokepom u MaBectopom.

dusnueckoe WIM OPUAUYECKOE JIMLO, KoTtopomy HMuBectop
nepegaer npaBo nomaun bpokepy Ilopydyenudt u 3asgBOK Ha
npoBesieHre onepanuii ¢ LleHHpIMu OymaraMu OT UMEHHU U 3a CHET
HNuBecropa B cooTBeTCTBHH C 1. 3.2 [loroBopa.

CootBercTBYIOMMUM 00pa3zom odopmiieHHOe HBECTOPOM WU €ro
[loBepennsiM W  nepenaHHoe UM bpokepy  cmocoOowm,
npeAnucanHbiM - HacrosmuM — JloroBopoMm,  Ilopyuenne  Ha
COBEpIIIEHUE OMepaluii Kyriu/mpojaaxu LleHusix Oymar (BKirodas
[TopyueHusi, OTMEHSIOLIUE W/WIKM W3MEHSIONINE TapaMeTphl paHee
nonanHbeix MuBecTopom Ilopydenuil) u nepeuncieHue AEHEHKHBIX
CPEICTB.

['paxxnanckuii kogekc PO, @enepanbhblil 3aK0H «O PBIHKE IIEHHBIX
Oymar», npyrue (enepajibHble 3aKOHOIaTeNIbHbIE aKThl, TPOCIEKTHI
smuccuu LleHHbIx Oymar, oT4eTsl 00 WUTOrax BbITYCKOB LleHHBIX
Oymar, MpomieIlIie TOCYIapCTBEHHYIO PETHCTPALIO B MOPSJKE,
YCTAaHOBJIICHHOM 3aKOHOM, IIpaBWja BBIIYCKa U OOpalleHHs
[lennpix Oymar, peraMeHThl TOProB, nojoxeHus banka Poccum,
HOPMAaTHBHBIE JOKYMEHTBI, MHCTPYKUHUH U JPYyTHE€ JTOKYMEHTHI,
PETrYNUPYIOLINE OPSAOK pasMenieHus, oOCITy’KUBaHHUS,
BTOPUYHOTO 0OpaleHus u noramenus: Llennprx Oymar.

COBOKYIIHOCTh B3aMMOOTHOILEHUH Y4aCTHUKOB OpraHu30BaHHOIO
wii BHeOupkeBoro priHKa LleHHbix Oymar. ToproByro miomagky
XapaKTepU3yIoT:

- OpraHuzaTop TOProBiiH (WA €r0 OTCYTCTBUE);

- IlpaBuna u PermamenTt coBepuieHus caenok ¢ LleHHbIMH
Oymaram, TOMyIIEHHBIMU K oOpalleHuto Ha JaHHoi ToproBoi



IJIOIIA/IKE (€CIM TaKOBble MpeaycMOTpeHbl OpraHu3aTopom
TOPTOBIIH);

- IlpaBuna u pernmament KnupunroBoii cuctembsl u PacuetHoro
Jeno3uTapusi, O0CIyKUBAIOIIKX JaHHYIO TOProByro mionaaxy.

Ycnosus OcoOble yCIIOBHS U TIOPSJIOK COBEpIIEHUS bpokepoMm caeinok ¢
[lennpiMu  OymaramMmu Ha gaHHOM  ToproBoit  IuIOmIAJIKE,
noanucanuele CtopoHamu B Bujie llpunoxenus k JloroBopy, a
TaKXKE YCIIOBHS M IIOPSAOK COBEpLIEHUs CHIEJNOK Ha Toprosoi
IJIONIA/IKE, yTBepxkaaeMble OpraHuzaropoM TOPrOBIM B BHJE
[IpaBui u Permamenra.

Dopesaponasn Cnenka c llemHpiMu OymaramMu, B COOTBETCTBHHM C YCJIOBHUSIMU
coenka kotopoil Jlata moctaBku w/mnu Jlata omnatel LleHHBIX Oymar
OTJIMYHBI OT JlaThl CACIKH.

lleHHble OMHCCUOHHEBIC HGHHBIG 6YMaFI/I B TOM CMBICJIIC, B KOTOPOM OHH

6y.zuazu OIIpCACIIAOTCA q)eﬂepaJIBHBIM 3akoHOM «O PBIHKC IICHHBIX 6YMaF)),
a TaKXKC HHBIC HGHHI)IG 6YMaFI/I, 06pamar0umec;1 Ha
OpFaHI/IBOBaHHOM HnIn BHG6I/Ip}K€BOM PBIHKC.

Peznamenm PernamMeHT HMCHOIB30BAHMS SJIEKTPOHHOM CHCTEMBI OPOKEPCKOIrO

ucnonv3oeanu  OOCITY)KUBaHUS «Netlnvestory, coZleprKaIni YCIOBUS

A WCIIOJIb30BaHUsI CUCTEMBI DJIEKTPOHHOW TOPTOBJIN JJIS:

anekmponnoui - Ilogaun Musecropom Ilopyuenuit Ha kymmo/mponaxy LleHHBIX

cucmemol Oymar,

Opokepckozo - IlpemocraBnenuss  bpokepom  HMHBecTopy  omneparuBHOU

obcnyycueanu  MHPOPMALUH O:

A e kotupoBkax l{eHHbIXx Oymar Ha TOproBeIX MIOHIAAKAX,

“Netlnvestor” e cmemkax, coBepmeHHbIx bBpokepom mno  Ilopydenuro
HNuBectopa,

® 3asBKax, BBICTABJICHHBIX bpokepoM Ha TOProBbIX IIIOIIANKAX
o [lopyuenuro MuBectopa,
e Texymmx no3unusx MHBecTOpa Mo IEHEKHBIM CPEACTBAM M
[Hennrsim Oymaram,
e Jlumurax, ycraHoBIeHHBIX bpokepom HMHBectopy 110
JEHEKHBIM cpeAicTBaM U LleHHbIM Oymaram.
IIpoune TepMHHBI, BCTpPEYAIOIIMECS HWXKE IO TEKCTY U HE
onpeneseHHsIe B JloroBope, MoHMMaroTcs B Leisax Jlorosopa B ToMm
CMBICJIE, B KAKOM OHM ONpeleNIeHbl B Perynupyromux 10KyMeHTax.

2. Ilpeamet [doroBopa

2.1. MuBecrop mopyuaet, a bpokep Oeper Ha ceOs 00s3aresbcTBa MO MPOBEECHUIO
onepauuii Ha TOproBbIX IUIONIAAKaX, BKJIIOYas KyIUlo/mponaxy LleHHbIx Oymar,



MepeUrCeHUE ACHEXKHBIX CPEACTB U mepeBobl/mepenady [lennpix Oymar MuBectopa,
UMEIOIIME HEMOCPEACTBEHHOE OTHOIICHUE K COBEpPUICHUIO clelok ¢ LleHHbiMu
Oymaramu, KoTopble bpokep coBepiiaeT OT CBOEro MMeHu, 3a cueT u no [lopyuenuto
NuBecropa mnm ot umenn Kiumenra 3a cuer u no [lopyuenunto Knmenrta, - B
3aBUCHUMOCTH OT yCIIOBUI COOTBETCTBYIOIIEH TOproBoii MiomaaKl U B COOTBETCTBUU C
Perynupyronmmu T0KyMeHTaMu U YCIOBUSIMH.

3. [IpaBa u o0si3anHocTH Bpokepa

3.1. bpokep o0s3aH OTKpHITH JIWmeBwbie cueTa sl ydera cpeactB MHBecTopa u
OCYILIECTBJICHUS JICHEKHBIX pacueroB HMHBecTopa mno omnepamusaMm ¢ lleHHbIMEU
Oymaramu. B cioyuae ecnu YcenoBus pacueToB Ha TOProBBIX ITUTOMIAAKAX MPEAIONATAI0T
npeABapuUTEIbHOE IENOHUPOBaHUE, bpokep OTKpbIBaeT Ha uMs MIHBecTOpa OTIEIbHBIC
JIuueBbie cuera 1OJA pacyeTbl HA Kaxkaod TOproBoW IUIOIIAJAKE B COOTBETCTBUM C
YcnoBusiMu.

3.2. bpokep 00s3aH npuHUMaTh K wucnoiaHeHuto Ilopyuenuss MuBectopa,
oopMIIEHHBIE B COOTBETCTBUU C pekomeHayemon ¢opmoii (Ilpunoxenune 2
HoroBopy), a takxe Ilopyuenus MuBectopa, nepesaHHble OCPEACTBOM 3JIEKTPOHHOU
CUCTEMBI OPOKEPCKOT0 OOCIIYy’KHBaHUsI B COOTBETCTBUM C PerliaMeHTOM HCIIOJIb30BaHUS
AIIEKTPOHHOM cucTteMbl Opokepckoro odciyxuBanus «Netlnvestor», u ucnonHaTh ux,
PYKOBOACTBYsSICh ~ HacToAmuMm  JloroBopoM, VYcinoBusmu u  Perynupyromumu
NOKyMeHTaMHu. bpokep BIpaBe, MO CBOEMY YCMOTPEHHMIO, NpHHATH Ilopydenue
WNuBectopa, He cooTBeTcTByIOIee pekomeHayeMon ¢opme (IIpumoxkenune 2
JloroBopy), HO cojieprkaliee BCIO HE0OX0AMMYI0 HH(POPMAIIUIO, TPEAYCMOTPEHHYIO IS
ykazanus B [lopyuenun dopmoii, mpusenenHoii B [Ipunoxxenun 2 k JloroBopy.

3.3.bpokep ycranaBnmuBaet MuBecTopy JIMMHUTHI O eHEXHBIM cpeacTBaM U LIeHHBIM
Oymaram B pa3Mepe He MEHEee BXOSIIEr0 0CTaTKa Mo JICHEKHBIM cpelicTBaM U LleHHbIM
Oymaram, 3ape3epBUpOBaHHOro MHBecTOpoM mepen  HayajloM  TOProB  Ha
COOTBETCTBYIOLIEN TOproBoM momaAKe B MOPSIAKE, MPEANUCHIBAEMOM HACTOSIIUM
JloroBopoM, YcnoBusiMu U Perynupyrommumy TOKyMEHTaMHU.

3.4. bpokep 00si3aH TpPUHUMATh K HCHoONHEHHUIO0 [lopydeHwus, moJaHHbIE OT WMEHU
HNuBecTopa TpeThuM JIMIIOM (MMEHYyEeMbIM Jajee - [loBepeHHsbIit), py MpenoCcTaBlIeHun
NuBectopom nim 11loBepernbiM bpokepy ciienyronmx JOKyMEeHTOB:

e foBepeHHOCTH, BbiAaHHOW [loBepennomy WHBecTtopoMm, u odopMIEHHON B
YCTaHOBJICHHOM Topsike (pexkomeHnoBaHHas Gopma — [Ipunoxenne 3 x Jlorosopy);

e xonuu JloroBopa nopy4yeHus, 3aKiIF04eHHOro Mexay Musecropom u IloBepeHHbIM,
3aBepeHHOM mneyarpro MHBecTOpa M MOANKCHIO JULA, IOANKCABIIETO HACTOSIIUN
Jlorosop ot umenu Musecropa;

® HOTApUAJILHO 3aBEPEHHOM KAapTOYKH OOpa3loB IMOANMHMCEH W OTTHCKA Ie4aTu
IToBepenHoro;



® HOTApUAJILHO 3aBEPEHHON NOBEpeHHOCTH [loBEepeHHOro, ymoIHOMOYMBAIOUIEH €ro
pPabOTHUKOB Ha OCYIIIECTBICHHE IEUCTBUI B paMKaX yka3zaHHOro JloroBopa mopydeHus
u HacTosmero Jlorosopa (pekoMenoBanHas hopma — [punoxenue 4 x [JoroBopy).

[Ipu sTom 3asiBkM, nopaHHbie oT uMeHu MuBectopa IloBepenubsiM, Bpokep 00s3an
HCTOJIHATh HA TEX JKE€ YCIOBUSX, UTO M 3asiBKU MHBecTOpa.

3.5. bpokep o06s13an npenoctaiaaTe MHBecTOpY MHGOpMaIHIO 0 pbiHKe [{eHHBIX OymMmar,
HE SIBIISIONIYIOCS KOMMEpPUYECKOM TaHOoW bpokepa.

3.6. bpokep 00s13yeTcsi coOnmonaTh KOHOUACHIIMAILHOCTh HHGOPMAITUU O JTEHCTBUSIX
HuBecropa Ha peiHKe L[eHHBIX Oymar nepes TpeThbUMU JINIaMHU.

3.7. bpokep o00si3aH cBOeBpeMeHHO u3Bematb MHBecTopa 000 BceX H3MEHEHUSX,
KacarolMxcsl mopsJika B3aumoneicTeusi bpokepa u MuBectopa B cBsa3u ¢ JloroBopom,
BKJIIOYAsl U3BMEHEHUS B Perynupyrommx 10KyMeHTax U YCIOBUSIX.

3.8. bpokep 00s3aH MHUCHMEHHO W3BECTHTH VHBecTOpa O TPEKpAlICHUH JICHCTBHS
JULEH3MH B TeueHue 3 paboyux AHEH ¢ MOMEHTAa NpPEKpallleHHs] OCYLIECTBICHUS
COOTBETCTBYIOLIETO BU/A TPO(HECCUOHAIBHOMN AESITEIbHOCTH.

3.9. B cnywae 3akmroueHuss Mexay bpokepom m MHBECTOpOM WHBIX COTJIANICHUH,
KACaIOINXCs ornepannii Ha TOProBbeIX IUIOMIAAKAaX, bpokep MmeeT MmpaBo HCHOJIHATH
nn. 3.2 u 3.3 JloroBopa ¢ y4eToM YCJIOBUN U OrpPAaHUYECHUMN, YIIOMSHYTHIX B YKa3aHHBIX
CONJIAILICHUSX.

3.10. Bpokep umeer npaso He ucnonHATh [lopyuenus MlHBecTopa B ciydae, eciiv OHU
npoTUBOpeYaT PerymupyromuM JTOKyMEHTaM W/WUIu YCIOBUSAM, W/WIA €CIH HX
UCIIOJIHEHWE TPUBOAUT K  pe3yJbTartaM, MpPOTHUBOpeYalluM  Perynupyrommum
nokyMeHtaMm u/min YcnoBusiMm. [Ipu atom bpoxkep 06s3yetcs yBenomuth HBECTOpa 0
HEBO3MOXXHOCTH UCIOJIHEHUS ero [Topyuenus(uii).

3.11.Bpokep nmeeT mpaBo B TeueHUE Cpoka aeiicTBus JloroBopa 6e3 JOMOTHUTEIHLHOTO
pacniopsbkeHuss  MHBecTopa  MCIONB30BaTh  JIEHEXKHBIE  cpeactBa  MHBecTopa,
Haxozsuecs Ha JitoOoM u3 ero JIMIEeBbIX CUETOB, a TAKXKE Ha JIFOOBIX MPOYUX CUETaX
NHuBecTopa, oTKpeITEIX Y bpokepa, aiig noKpeITUS 3a00JDKeHHOCTH MHBecTopa nepen
BpokepoM mo pesynbraram omnepauuii Ha 0ol Toprooit miomanke. MHBecTop
HACTOSILMM JIA€T COMIaCMEe HAa CIIUCAHUE JIEHEKHBIX CPEJCTB (B TOM YHCIIE YACTUYHOE)
C BBIIIEYKa3aHHBIX CYETOB B pa3sMepe, MPEAyCMOTPEHHOM JloroBopoM, B TOM YHCIIE
Tapudamu KOMHUCCHOHHOTO BO3HATPAXKICHUS, YCTAHOBJICHHBIMH bpokepom, s
MOKPBITUS  3a0keHHOCTH WMHBecTtopa mepen bpokepom mno orosopy. /laHHbIE
YCHOBUS SIBISIOTCS W MOHUMaroTcs CTOpOHAMHM KaK WM3MEHEHHUSI COOTBETCTBYIOIIUX
JIOTOBOPOB, HA OCHOBaHUMU KOTOpbIX MHBeCTOpY OTKpHITHI cueTa y bpokepa. B ciryuae
paznuusl MEXAYy BalllOTOM 3aI0JDKEHHOCTH M BAaJIIOTOM CPENICTB, HCMIOIB3YEMBIX
BpokepoM isi TOKPBITHS 3aI0J>KEHHOCTH, Bpokep MMeEeT MpaBO KOHBEPTUPOBATH
cpenctBa Knuenrta nmo Kypcy banka Poccum Ha J1eHb MCHOJIB30BaHMS CPEACTB IS
NOKPBITUS 3aJ0JDKEHHOCTH 110 JloroBopy.



3.12. Bpoxkep He BIpaBe UCIIOIBb30BaTh B cBOMX MHTepecax Llennbie Oymaru Knuenra.

3.13. bpokep He BIpaBe 3J0YMOTPEOSATh CBOMMU MpaBaMH W/WUIW YIIEMJISATh MHTEPECHI
Kinenra.

4. IlpaBa u o0si3anHocTu MHBecToOpa:

4.1.NuBectop 00s13aH npegocTaBuTh bpokepy cienyronme JOKyMEHTHI:

® HOTapHUaJbHO 3aBEPECHHBIC KOMUHU YUPEIUTEIbHBIX IOKYMEHTOB OpraHU3alvy (B TOM
gucie crpaBky u3 denepaabHOU CIIy)Obl TOCYTapCTBEHHONW CTAaTUCTHUKHA O NMPUCBOCHUHU
konoB EI'PIIO u cBHaeTEeNbCTBO O MOCTAHOBKE HAa YYET B HAJIOTOBOM OpraHe) H
JOKYMEHTOB, TMOATBEPKIAIOIINX MOJHOMOYMSA mOpeacraBurens HBectopa Ha
MOAIMCAHUE JIOTOBOPA OT €r0 UMEHH,

® HOTapuajbHO 3aBEPEHHYIO KapTOUKy OOpa3lloB MOANUCEHM M OTTHUCKA TeYaTH
HNuBecTopa.

e UNudopmaruio (cBemeHus), TpeOyeMble B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoit ®denepanuu, peryaupyroIIdM BOIPOCH 10 Oopbbe ¢ Jeraau3amueit
(oTMBIBaHHEM) JOXOJOB, TTOJIYYCHHBIX MPECTYITHBIM ITYTEM.

WNHBecTOp, ABIAIOIUNCA HHOCTPAHHBIM IOPUIUYECKHM JIMLIOM, OCYIIECTBISIOIINM
NeATeNbHOCTh B P® uyepe3 NOCTOSHHOE IPENCTABUTENIBCTBO, JOINOJIHHUTEIBHO
npencrasisieT bpokepy cnenyronme J0OKyMEHTHI:

® MMCBMEHHOE YBEAOMJIEHHE O TOM, UTO JIOXOJbI, TOJydyaemble opranusanueit or AO
AKbB «EBPOOMHAHC  MOCHAPBAHK)» OTHOCATCA K  TNOCTOSHHOMY
MPEICTABUTENBCTBY MHOCTPAHHOM opranu3anuu B P® u oOmararorcs Hajoramu Ha
Tepputopun PD;

e xonus CBUAETENBCTBA O INOCTAHOBKE WHOCTPAHHOM OpraHU3allid Ha Yy4YeT B
HAJIOTOBOM OpraHe B CBSI3U C OCYLIECTBIEHUEM AEATENbHOCTH B PD yepe3 mocTtosiHHOE
IPEICTaBUTENIBCTBO,  3aCBUICTEIILCTBOBAHHAS ~ HOTAapUYCOM  HE  paHee  TIoja,
OPEIMIECTBYIOUIETO KaJEHIAPHOMY TO1Yy, B KOTOPOM Takas OpraHu3alus IJIaHUPYET
ITOJIy4aTh JOXO.

HNHuBecTop, SABASIONIUNACS UHOCTPAHHBIM IOPUIMUYECKUM JIUIIOM, HE OCYIIECTBIISIOININM
nesaTesbHOCTh B PD uepes mocTostHHOE TPEACTAaBUTENIBCTBO, JJIsl TPUMEHEHHUS JTbIOTHBIX
MOJIOKEHUM MEXAYHAPOJIHBIX JIOTOBOPOB (COrUIamieHui) o0 u30ekKaHuu JBOWHOIO
HAJIOTO00JIOKEHUSI TPU BBIIUIATE JI0XOJIOB, JIOMOJIHUTEILHO TpeacTaBisieT bpokepy
CIEAYIOIIUE JOKYMEHTHI:

® [OJATBEPXKJICHHE TOro, YTo MHBECTOp MMEeT MOCTOSHHOE MECTOHAXO0XJACHHUE B TOM
rocyJlapctBe, € KOTOpbIM P® wumeer MexXIyHapOJHbIH JOroBOp (COIJIAIICHUE),
PETYIUPYIONINNA BOMPOCHI HAJIOTOOOJIOKEHHS, 3aBEPEHHOE KOMIIETEHTHBIM OPTaHOM
MHOCTPAHHOI'O TOCyJapcTBa (MOATBEPKAAIOUIUNA PE3UAECHTCTBO JOKYMEHT JIEHCTBYET B
TEUEHWE YKa3aHHOTO B HEM TIEpUOJa, a €CIU CPOK JEUCTBHS HE YyKas3aH, TO



MOATBEPKIACHUE NEUCTBYET B TEUCHUE KAJICHIAPHOIO r'0/ia €r0 BhIJa4M);
e3asBicHUE (paKkTUUecKoro OeHedulMapa, MOATBEpKIaoliiee (HaKTHIECKOE IPaBo
WHOCTPAHHOTO FOPHUINYECKOTO JIUIA HA BHIINIAYMBAEMBII TOXOI.
JIOKYMEHTBI,  COCTABJIEHHbIE = HAa  TEPPUTOPUM  HHOCTPAHHBIX  TOCYAApCTB,
IPEACTABISAIOTCA bpokepy Mocie ux Jieraqu3aluy WIH alloCTUIIMPOBAHUS, C IIEPEBOIOM
HA PYCCKHUH SI3BIK.

4.2. TlpenoctaBnsaTh MO TPEOOBAHUIO U B CPOKH, YCTAaHOBIICHHBIC baHKOM, CBeCHHS U
JOKYMEHTBI, HEOOXOAMMBIC [JIsl BBIMOJHEHUS baHkoM (YHKIMH, YCTaHOBJICHHBIX
3aKOHO/IaTEIBCTBOM O JIeTalnu3aluu (OTMBIBAHUIO) JOXO/0B, MOJYUYEHHBIX MPECTYITHBIM
nyTeM, U GUHAHCUPOBAHHUIO Teppopu3Ma ((PHAHCOBOM MOHUTOPHHTE).

4.3. HNuBectop aaet comiacue bpokepy Ha nepenauy nHGOpPMALMKM O HEM 1O MEPEUHIO,
ompeaensieMoMmy Perynupyrommmu aokymeHtamu, B bank Poccum, u mnpouue
OpraHu3alliu, OCYIIECTBRISIONINE KOHTPOJIb 32 phIHKOM LleHHBIX OyMar B COOTBETCTBUU
C JEUCTBYIOIIAM 3aKOHOJIATEeILCTBOM PD.

4.4. NuBectop o0s3aH npu nonade bpokepy [lopydeHuil m 3asBOK Ha COBEpILECHHE
onepauuid ¢ IleHHbIMM OymaramMu pyKOBOJCTBOBAaThCSl MOJOXeHUsMU JloroBopa u
YcnoBusaAmH.

4.5. NuBectop 00s3aH OIUIAYMBaTh yCIyTH bpokepa B COOTBETCTBUU C YCIOBHUSIMH,
perycMOTpeHHbIMU pasaesiom 11 JloroBopa.

4.6. MaBectop 00s3yeTCsi CBOEBPEMEHHO B NMHUChbMEHHOW ¢opme u3Bemarh bpokepa
000 BCeX HM3MCHECHHSAX, BHOCHMBIX B CIIMCOK TMOJIMCEH JIUIl, YIOJTHOMOYEHHBIX Ha
coBepiieHue oneparuii ¢ [LlerasiMu Oymaramu.

4.7. VluBecTOp rapaHTHUpPYET, YTO OH HAJCICH HEOOXOAMUMBIMH TOJTHOMOUUSIMH JIJIS
cCoBepileHUs caenok ¢ [leHHbiMH OymaramMu u €ro JCHCTBUS HE MPOTUBOpEYaAT
NelcTByoIeMy 3akoHOo1aTenbCcTBy PD. B cinyuae HeoOxonumoctu, MHBecTop 00s3yeTcs
MpeAoCTaBUTh bpokepy Mo ero npoch0e CBUIETEILCTBA HAIMYUS TaKUX MOJHOMOYMMN U
3aKOHHOCTH €r0 JICUCTBUI.

4.8. MHBecTop MMEET MpaBo MojAaBaTh OT CBOETO MMeHH [lopydeHus Ha coBepIIeHne

onepauuid Kymu/mponaxu LlenHsix Oymar Ha TOproBeIX MmiIoOmIaAKax B Mpeaenax
YCTaHOBJICHHBIX bpokepoMm JIMMHUTOB, a TakKe Ha IEPEBOJA JEHEKHBIX CpPEICTB
(cnucanue/3auncienne c/Ha JIMieBble cueTa, MEPEBOJA JCHEKHBIX CPEACTB MEKIY
JInneBbIMU cueTaMu) — B IIpeaenax OCTaTKa JCHEKHBIX CPEACTB.

4.9. MuBecTop MMeEeT MpaBO, Ha OTMEHY paHee MoAaHHbIX [lopyueHuii, eciam Ha
MOMEHT OTMeHbI llopyuyeHuss Ha clenky oHa Obula HE HUCIOJHEHa WM 4YacTU4YHa
ucnonHeHa bpokepom. Eciau nHa mMoment ormensl IlopydyeHus Ha caenky oHa Obuia
4aCTUYHO ucrnonHeHa bpokepom, 10 Takoe [lopydyeHue NOMIEKUT OTMEHE TOJIBKO B
HEUCITOJTHEHHOU YaCTH.



4.10. uBecTop uMeeT mpaBo rnepenarh npaso nogadu [lopydeHuit OT cBOEro uMEHHU U
3a CBOM cueT TpeTheMy Juiy. B aToM ciiydae MHBecTop 00s13aH npenocraButh bpokepy
JOKYMEHTBI, IlepeunciaeHHsle B 1. 3.4 Jlorosopa.

4.11. nBectop o0s3yeTcs Bo3MelaTh bpokepy Bce TOKYMEHTaIbHO MOITBEPKICHHbBIE
yOBITKM M pacxolibl, KOTOpble Bbpokep MOXKET MOHECTH B pe3ylbTare COBEPIICHUS
BbpokepoM naecTBUil MO BBIMOIHEHUIO MPUHSATHIX COIVIACHO pas3zielia O HACTOAIIETO
HoroBopa Ilopydenuii, mpu yCIOBHHM, YTO OHM BO3HUKIW HE MO BHHE WIIU OIIMOKE
bpoxkepa.

4.12. NuBectop 00s13aH cBOeBpeMeHHO mnpouHpopmupoBats bpokepa 006 m3MeHeHuu
UICHTU(DUKAIIMOHHBIX JAHHBIX W HANPaBUTh MH(GOPMAIUIO 00 aKTyalbHBIX JaHHBIX, B
TOM 4HcCJIe 00 UHAMBHIyaJIbHOM HOMEPE HAJIOTOILIATENBIINKA FOPUINYECKOTO JINLA.

5. Hopsiaok nonayu u ucnojiHenusi [lopyuyenunii UuBecTopa Ha npoBeaenne
onepauuii ¢ LleHHbIMU Oymaramu 4 nepevymcjieHue JeHeKHbIX CPeACTB

5.1. bpokep BemmonHser Ilopyuenuss WMHBecTOopa pPYKOBOACTBYSCH HACTOSIIHUM
JloroBopoMm,  PerymupyromumMu  JOKYMEHTaMHM,  YCJIOBUAMU W JIOTOBOPAMH,
3akiroueHHbIMU ¢ bankoMm Poccuu, Oprannzaropom Toprosiu, KiupruHroBon cucteMom
u [leozurapuem.

[Topyuenus: luBecTopa MOKHBI COEpPkKAaTh BCE HEOOXOAMMBIE PEKBU3UTHI COITIACHO
[Tpunoxxennem 2 k HactosiuieMy Jlorosopy.

5.2. llopydyenus Ha MOKynKy w/mnu mpoaaxy LleHHprx Oymar (3a HCKIIOUEHUEM

[lopyyeHuii, TMOJAHHBIX TMpPU TOMOIIM 3JIEKTPOHHOH CHCTEMBI OpPOKEPCKOTrO
00CITy’KMBaHMsI B COOTBETCTBUU C PerlaMeHTOM HMCMOIb30BaHUS JIEKTPOHHOW CHCTEMBI
Opokepckoro oocimyxxkuBanusi «Netlnvestor»), 3auncieHne/crucaHue JTEHEKHBIX CPECTB
WO WX IIepeurclieHMe Ha WHOW JIumeBoW cueT moparoTcs C YKa3aHUEM BCEX
[apaMeTpoB, IepeuncieHHbX B Ilpunoxkenun 2 k [loroBopy, B BHIE OpHUTrMHaa
nuceMeHHoro [lopydenus, nognucasHoro IHBECTOPOM M CKPEIUIEHHOTO €T0 MEYaThIO.

5.3. Tlopyuenust Ha MOKYTIKY u/win nipoaaxy LleHHbIx Oymar, moJjaHHbIe TPU TTOMOIIU
AIIEKTPOHHON CHUCTEMBI OPOKEPCKOTO OOCIYy:KMBaHUSI B COOTBETCTBUU ¢ PermameHToM
UCIIOJIb30BaHMS DJIEKTPOHHOM CHUCTEMBbl Opokepckoro ooOciyxkuBanus «Netlnvestory,
paccMaTpUBAIOTCS U UCIOJHSIOTCA bpOKepoOM Ha TeX KE YCIOBHUSX, UTO U MOJAHHBIE B
cooTBeTcTBUM ¢ M. 5.2 Hactosmiero J[loroBopa. [lanubie Ilopyuenus He TpeOyroT
MOCJIENYIONIEro MOATBEPkKACHUS HBECTOPOM MOCPENCTBOM JHOOOW HHOW CHUCTEMBI
nepeaayu JaHHbIX.

[To wmrtoram kBaprana bpokep mnpenocraenser HMHBecTopy pacnedaTaHHOe Ha
OymMa)kHOM HocuTene cBogHoe IlopyueHne 1O BCEM TIOJAHHBIM MPU  TOMOITH
ANIEKTPOHHOM CUCTEMBI OPOKEPCKOro OOCITYKHMBaHHUS B COOTBETCTBUHU ¢ ComamieHuem
00 MCTOB30BaHNHU JIEKTPOHHOTO JTJOKYMEHTOO0O0pOTa M HCTIOMHEHHBIM [lopydeHusMm 3a



yKa3aHHBIN nepuon. B tedenue 5 (msaTv) pabodmx AHEW C JaThl MOIyYEHUS] CBOJHOTO
[TopyueHusi pykoBOOUTENb U TNIaBHBIN Oyxrantep HBecTopa 0043yeTCsl €ro MoAnucarh,
CKpEeIuTh IeYaTbl0 U BepHYTh bpokepy. B ciyuae, ecim MHBecTop HE NpemnocTaBUT
bpokepy mnoanucaHHoe cBogHoe IlopydeHne B YCTaHOBIEHHBIM CpPOK WJIH CBOH
3aMe4yaHMsl Ha HEro, To cBoxHoe [lopyueHue cumTaeTcssi NPUHATHIM M OAOOPEHHBIM
HNnBecropom.

5.4. Ilpu mepeurciieHUHd JEHEXHBIX cpenctB MHBecTtop ykasbiBaeT JIuieBoil cuer u
ToproByro MIOLIAAKY, i1 COBEPUIEHUS ONEpalrii Ha KOTOPOM NMPEAHA3HAYEHBI JaHHBIC
JICHEKHBIE CPEJCTBA. YKa3aHHBIE JEHEKHBIE CPEJCTBA MOTYT OBITh HMCIOIB30BAHBI JJIS
nokynkud [leHHpix Oymar Ha ciemyronuii pabo4yuii JeHb TOCHe WX TOCTYIUICHHUS
bpokepy wim nepeHazHaueHHs JEHEXKHBIX cpenctB MHBecTopoM ¢ npyroro Jlnmesoro
cueta / TOProBO# IITOIIAIKH.

5.5. Ilopyuenust IHBecTopa Ha nepednciieHne JEHEKHBIX CPEICTB ¢ OAHOTrO JIneBoro
cuera MHBecTopa Ha apyror JIMIEBOM CYET MCHONHAKOTCS IMPU HAIW4YMKU Ha JIumeBom
CYETE TEKYIIEro OCTaTKa, JOCTATOYHOTO JiJId ucnoyineHus [lopyuenus:

e B sieHb noctyruieHus Ilopyuenus - npu npenocrasinenuun Ilopyuenus no 15:00 mo
MoOCKOBCKOMY BpEMEHHU; NPU 3TOM bpokep B MOMEHT npuHATHs [lopyueHns: ymeHbpIaer
yCTaHOBJICHHbI MHBeCTOpY JIMMHT 1O JE€HEKHBIM CPEICTBaM, NPEAHA3HAYEHHBIM IS
COBEpIICHHs oOnepanuuii Ha JaHHOW TOproBoW IUIOIIAAKE, B COOTBETCTBUU C
[Topyuenuem NUuBecTopa;

e Ha cCleaylmuil pabouuil neHb 1nocne noctymieHus [lopydenus - mpu
npeaoctapinenuu [lopydenus nocine 15:00 mo MockoBCKOMY BpeMEHHU.

bpokep He HeceT OTBETCTBEHHOCTHM 3a HECBOEBPEMEHHOE HcmoyiHeHue Ilopydenus

NuBecTopa HaA mepeyncliCHUE [IEHEXKHBIX CPEACTB B Clydae, €CIM OHO BBI3BAHO
HapylIeHueM CBOMX 00s3arenbcTB KiMpUHTOBOM CUCTEMOM, KOTOpash oOecredrBacT
IIPOBEJICHUE PACYETOB HA TaHHOM TOProBOM IUIOLIAIKE.

[Topyuenue Ha nepedyuciieHue JCHEKHBIX CPEACTB C JIMIEBOTrO cyera JEMCTBUTEIIBLHO
TOJIbKO TPHU HAJIWMYMH HAa HEM IOANHCEH PYKOBOAWUTENS M IJIaBHOTO Oyxraiarepa
NuBecTopa wim nx ynoJIHOMOYEHHBIX MPEICTABUTENEHN, U OTTUCKA NieyaTu HBecTOpa.

5.6. IlopyueHne Ha BBIBOJ JACHEKHBIX CPEICTB MOXKET OBITh TojaHo HMHBecTopom
CJIEYIOIINM CITIOCOOOM:

- MyTeM Tepeaur MUChbMEHHOTO opurnHana [lopydeHns Ha BBIBOJ IEHEKHBIX CPENICTB;
- 110 BJIEKTPOHHOM cucteme Opokepckoro oocimyxuBanus “Netlnvestor”.

5.7. Tlopyuenuss MHBecTOopa Ha CHUCaHHE ICHEXHBIX cpeAcTB ¢ JlumeBoro cuera
WNHBecTOopa NpUHUMAIOTCA NpH HaIWYuM Ha JIMeBoM cuyeTre TEKyLIero OcCTaTka,
JOCTaTOYHOrO I ucronHenus Ilopyuenns:

e B sieHb noctyruieHus: [lopyuenus - npu npenocrapinenuu [lopyuyenus no 15:00 mo
MockoBCKOMY BpeMeHU; Ipu 3TOM bpokep B MoMeHT npuHsaTus [lopydeHns ymeHblaer



yCcTaHOBJEHHbIM WHBeCTOpY JIMMUT MO AEHEKHBIM CpeaCTBaM, NPEAHAZHAYCHHBIM JJIsl
COBEpUICHUs OIlepauuid Ha JaHHOW TOpProBoM IUIOIIAJKE, B COOTBETCTBUH C
[Topyuenuem MuBecTOpa;

e Ha cCleaylomuil pabouuil JeHb Tocie TmocTtymiieHus [lopydyenuss - mipu
npenocrasinenuu [Hopydenus nocie 15:00 no MockoBCkoMy BpeMeEHHU.

bpokep He HeceT OTBETCTBEHHOCTHM 3a HECBOEBPEMEHHOE HcCHoJIHEHUE llopyueHus
HNuBecTopa Ha ciMcaHue ICHEKHBIX CPEJICTB B CIy4ae, €CJIM OHO BBI3BAaHO HAPYIICHUEM
CBOMX 00s13aTebcTB KIMPUHIOBOM CHCTEMOM, KOTOpas OOeCIeYMBaeT IPOBEIACHUE
pacyeToB Ha JaHHOM TOProBOM IIOIIAJIKE.

HopyquHe Ha CIIMCAHHUC JICHCKHBIX CPCIACTB C .HI/IIIGBOFO cucTa I[CﬁCTBPITCJ'IBHO
TOJIBKO IIPpU HAJUYHUHW Ha HCM HOHHHCGﬁ PYKOBOOUTCIIA MW ITIABHOI'O 6yxraJ1Tepa
HHBGCTOpa HJIN UX YITIOJTHOMOYCHHBIX Hp@I[CTaBHTeﬂeﬁ, KW OTTHUCKA IICYaTHu HHB@CTOpa.

5.8. BeIBOnm JEHEXKHBIX CPEICTB MPOM3BOAMUTCS bpokepom mocie yaep:KaHUsS CyMM
HAJIOTOB B COOTBETCTBUH C ACHCTBYIOIIMM HAJIOTOBBIM 3aKOHOJIATEIHCTBOM Poccuiickon
®eneparuu 1 nyHKToM 12 /forosopa.

5.9. BriBon nenexnsix cpenctB MuBectopy bpokepom mpom3BOIMTCS HE TMO3THEE
paboyero JHA CJIEAYIOLIEro 3a JHEM NPHHATHS MOopydyeHus BpokepoM K HCIONHEHHIO
ITopyuyeHus Ha BBIBOJ IEHEKHBIX CPEACTB.

5.10. Bpokep ucnonusier [lopyuenus: uBecTtopa Ha BBIBOJI IEHEKHBIX CPEJCTB TOJIHKO
Ha coOcTBeHHbIe OaHKOBCKHE cueTa MHBecTopa, OTKPHIThIE B TOW K€ BAJIIOTE, YTO U
JluueBor cuer, B baHke WM WMHOW KPEAUTHOM OpPraHU3alMU pPaCIHOJIOKECHHOW Ha
teppuropuu PO.

BeiBon aeHexHbIX cpenactB ¢ JlumeBoro cuera Kimenrta-nwepes3uaeHTa, OTKPBITOIO B

pyonsax P® w/mnm wmHOCTpaHHOW BamoTe, a Takke c JlumeBoro cuera Kimenrta-
pE3UIICHTa, OTKPBITOTO B HWHOCTPAHHOW BaJIOTE, MPOU3BOAUTCS bpokepom ¢
cobOmofieHneM TpeOoBaHMM 3akoHOJATeNbCcTBa P® 0 BaJIOTHOM pETyJUpPOBAHUM U
BAJIFOTHOM KOHTPOJIE.

5.11. Bpokep ucnonnset [lopyuenust IuBectopa Ha mokynky/mponaxy LleHHbix Oymar
B mipenenax JINMUTOB, ycTaHOBIEHHBIX VIHBECTOPY B COOTBETCTBHH C TI. 3.3 HACTOSIIETO
Jlorosopa.

5.12. lnBectop mMeeT mpaBo monaBath bpokepy IlopydeHuss Ha MOKYyIKY/TIpoAaxy
ennpix OyMar ¢ omiaraTeJbHBIMM WJIM OTMEHSIOIIMMHU YcIoBUsIMU. B kauectse
oTJaraTtelbHBIX YCIOBUW MOTYT BBICTYNAaTh IIEHBI WM KOTUPOBKU [leHHBIX Oymar.
IIpuHATHE TPOYMX OWIAraTeIbHBIX WIM OTMEHSIOIIHUX YCIOBUM IPOU3BOAUTCSA HAa
ycMoTpeHue  bpokepa.  bpokep  caMOCTOATENIBHO — OTCIICKHMBAET  BBINIOJHEHHE
oTJaraTelbHBIX WJIA OTMEHsfonmX ycioBuid. [IpoBepka coGmtonenust Jlumurton
IIPOU3BOAUTCS DpOKEPOM B MOMEHT BBIIOJIHEHMUS OTJIArarelIbHbIX WJIA OTMEHSIOLIUX
YCJIIOBUM, a TaK)K€ B MOMEHT nogauu [lopyyeHus ¢ ormenstommm yciosueM. MHBecTOp
HE BIIpaBe MOJaBaTh bpOKepy MNpPETEH3WH OTHOCUTEIBHO HCIIOJIHEHUS WIIU



HECHUCIIOJITHCHUA HopyquI/HZ C omiararCjibHbIMHK YCIOBUAMU WIIM OTMCHAIOINWUMHA
YCIIOBHAMU.

5.13. Bpokep Moxer B memsx ucnonHeHus Ilopydenuss HWHBecTopa 3aKIIIOUUTH
@opBapHyl0 CHEJKY, €CId Takas BO3MOXKHOCTh He 3ampemeHa llopyueHuem
HNuBecropa.

@opBaplIHbIE CAEJNKU, MOTYT 3aKiroudarbcsi bpokepoM Ha ocHoBaHuu [lopydenwus
NuBectopa Ha mo6oit Topropoil miomagake, Ha KOTOPOM BO3MOKHOCTBH 3aKJIFOUEHUS
TaKUX CACIOK TpeaycMaTpWBaeTCsS W/WIM HE 3ampemeHa Perymupyrommmu
JOKYMEHTAMH WJIM IpaBUJaMu JIIOBOTO 000pOTa, a COBEPIICHHE CHEIOK
MPEAYCMOTPEHO COOTBETCTBYIOIIUMH YCIOBUSIMU, TOANUCAHHBIMA CTOPOHAMH.

NuBecTop HE wHMeEeT MpaBa OTKA3bIBaThCS OT MCHOJHEHHS O0O0SI3aTE€IbCTB IO
DopBapAHON CHEJIKE 3a HCKIOYCHHEM CIIy4aeB, MPEAYCMOTPEHHBIX NYHKTOM 7.2
Jlorosopa.

5.14. Jlonyckaercs oOcyxkjeHue ¢ MHBeCcTOpoM YCIIOBHI COBEpINCHUS OIepalui
KYyIUIU-TIPOJIaXKh 10 TelieoHy, BO BpeMs TOPrOB C yKa3aHHEM BCEX IlapaMeTpOB
ITopydenus B coorBercTBUU ¢ [Ipuiioxkennem 2 k HacTosieMy Jloroopy.

Ecnu UnBecrop naet Ilopyuenue no tenedony, MHBecTop JOMHKEH nepenaBarh TaKue
[Topyuenus: bpokepy mo Homepam TenedoHOB, ykazaHHBIM bpokepom B pazmene 17
HacTosimero JloroBopa. MHBecTop o00si3aH KaXIblii ceaHC Tele(OHHOM CBSI3U C
bpokepoM HaumHaThH C MPOM3HECEHMsI IPUCBOEHHOIO emy bpokepom Konma MHBecTopa,
ykazanHoro B 1. 9.1. Hactosmero Jlorosopa.

5.14.1. IIpu BeicTaBieHuu Ilopydyenuss mo tenepony HMuBecTop B 00s3aTenbHOM
MOPSAKE MTPOTOBAPUBAET:

- ko uBecTopa;

- Haszpanue opranmzanuun u @PammwiMs, HWMA, OTYECTBO YIOJHOMOYEHHOIO
npencrasutens (IloBepeHHoro);

- HaripaBJIeHUE CIEeNKU (KyIUsl/TIpofaxa);

- HAMMEHOBaHME IIEHHOM OyMaru (AMUTEHT, BUJ, TUII, HOMEP BbIycka, cepus 11b, nHas
uH(pOpMaIKs, OMTHO3HAYHO UICHTU(DUIHPYTOIIas IIEHHYIO Oymary);

- KOJIM4€CTBO CHHBIX 6YMaF;
- ICHA UCITIOJIHCHHUA.

5.14.2. Bce cymectBeHHble ycioBusi [lopydeHus moBTOpeHbI (MMPOU3HECEHBI BCIYX)
pabotHrukom bpokepa Bcien 3a MaBecTopom.

5.14.3. NaBecTop cpazy mocJje moBTopa paboTHUKOM bpokepa CyliecTBeHHBIX YCI0BUM
nopydeHus noaATBepaAui cBoe [lopydueHue myreM mpou3HeCeHus JII0O0To U3 CIEIYIOMNX



cinoB: «llonrBepxknato», «Cornacen», «Bepno», «J/IA» wunu wuHBIE CJOBA,
HEJIBYCMBICJIICHHO TTOITBEPKAIOIIEE COTTIaCHE.

5.14.4. TlopydeHue cyuTaeTCs MPUHATHIM bBpokepoM B MOMEHT MPOU3HECEHUS
noJTBepkAaoniero ciona Musecropa.

5.14.5. IlpunsteiM Oyner cuutathcsi TO I[lopydeHue, TEKCT KOTOPOTO MPOU3HEC
pabotHuk bpokepa.

5.15. MuBectop noareepxnaaer Bce [lopydenus, nepenannsie bpokepy no tenedony,
IIOCPEACTBOM IIPEACTABICHUS CKaH-KoNUM [lopydeHus, oTpaBIeHHON 1O JIEKTPOHHOU
noyte, B JAeHb noxaun llopydenuss mo tenedony. CkaH-KOMUS, MOATBEPKIAOIIAs
[Topydyenune MHBecTopa, mepemaaHHOro mo TenedoHy, NODKHA OBbITh COCTaBIEHA 10
dopme, ykazannoit B [Ipunoxenuu 2 k HacTosiemy JloroBopy.

He no3gnee 2-x nHEW €O AHSA HANpaBICHUS CKAH-KONMU MO 3JIEKTPOHHOM IOUTE
NuBectop Hanpasisier bpokepy opurnnan [lopydyenuss Ha OymMa)kHOM HocuTene (WU B
pUPaBHEHHON IEKTPOHHOU dopme).

5.16. MaBectop BmpaBe OTMEHUTH paHee mnogaHHoe [lopyuenue cormacuo m. 4.8.
JloroBopa ¢ ykazanuem «OTMEHa.

5.17. bpokep no npunarus [lopyuenuit ot VHBecropa, HEe SBISIONIETOCS
KBAJIU(PUITUPOBAHHBIM HWHBECTOPOM, MPEAOCTABISICT €My MH(POPMAIUIO WA JOCTYN K
uH(boOpMaIMK O IIeHaX CIpoca U IeHax npennoxkeHus: LleHHbIX OyMar U Mpou3BOAHBIX
(¢uHaHCOBBIX HMHCTpYMEHTOB (nmaiee — «Mudopmarus o 1meHax») U 0 pacxonax,
Bo3Mmemaembeix MIHBeCTOpOoM Bpokepy B CBS3M C MCIOJHEHUEM IMOPYUYEHUH, a4 TAKXKE O
pa3Mmepe Bo3HarpaxacHusi bpokepa nim nopsike ero OnpencsieHus .

5.17.1 Nudopmanus o ieHaxX BKIIOYAET B ceOsl:

1) B orHowmeHnu lleHHBIX OymMar MOMYHIEHHBIX K OOpAIllEeHHWIO HA OPraHU30BaHHBIX
TOprax, B TOM YHCJIE€ Ha HWHOCTPAaHHBIX OHp)Kax, U JOTOBOPOB, SBISIOLIUXCA
MPOU3BOJIHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMM, 3aKJIFOUYEHUE KOTOPHIX MPOUCXOIUT Ha
OpPraHM30BaHHBIX TOPrax, B TOM YMCJIE HA MHOCTPAHHBIX OUprKax, — HAauOOoJbIIas 1IeHa
NOKYTIKHM, YKa3aHHasl B 3apETMCTPUPOBAHHBIX OPraHU3aToOpOM TOProBIIN (MHOCTPAHHOMN
Oupxeil) 3asiBKaX Ha MOKYINKY B T€UEHUE TEKYILEro TOProBOrO JHs MO COCTOSHUIO Ha
MOMEHT TpeNoCTaBlIeHHs] HHPOPMAIIMK, 1 HaUMEHbIas IIeHa MpOoJIaXH, yKazaHHas B
3apEeTUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIM (MHOCTpaHHOU bupikei) 3asiBKax Ha
poAaXy B TEYEHUE TEKYyLIEro TOProBOIO JHS II0 COCTOSHMIO HAa MOMEHT
npenoctaBienus Wupopmanuum o 1neHax, Jsubo, B ClIy4ae  OTCYTCTBUS
3apErUCTPUPOBAHHBIX OPraHMU3aTOpOM TOPIOBIM (MHOCTPAHHON OupXeil) 3asBOK Ha
npoAaxy U (WJM) 3asiBOK HA TMOKYIIKY, — YKa3aHUE Ha OTCYTCTBUE COOTBETCTBYIOIIUX
3a51BOK;

2) B otHouieHuu LleHHbIx Oymar, HEe TOMYIIEHHBIX K OOpAIlEHUI0 HA OPraHU30BaHHBIX
TOoprax, — HauOoJIbIlIasl [IeHa MOKYIIKM U HauMeHbllas 1ieHa npoaaxu Llennoi Oymaru



(B TOM umcne, B BUAC WHAWNKATUBHBIX KOTHPOBOK), JOCTYIHBIE Bpokepy, KoTopbie
aKTyaJIbHbl Ha JIaTy IPeIOoCTaBlIeHUs JaHHOW MHbopManuu o 1eHax, Judo B ciaydae
OTCYTCTBUS IICHBI TOKYNKHA W (WIM) IEHBl NPOJAKH — YKa3aHHUE Ha OTCYTCTBHUE
COOTBETCTBYIOIIEH 1IeHBI (IIeH);

3) B OTHOIICHWH JOTOBOPOB, SBISIONIUXCS IPOU3BOAHBIMH  (DMHAHCOBBIMU
WHCTPYMEHTAMH, 3aKJIIOUCHUE KOTOPBIX OCYIIECTBIISIETCSI HE Ha OPraHM30BaHHBIX
Toprax, ecid JloroBopoM IMpeayCMOTPEHO 3aKJIIOUYEHHE TAaKUX JOTOBOPOB - II€HA
MIPOU3BOTHOTO (PMHAHCOBOTO MHCTPYMEHTA, NOCTymHas bpokepy (B Tom uucie, B BUJE
VMHJIUKaTUBHOM KOTHUPOBKH), KOTOpas akTyajdbHa Ha JaTy MPEJOCTABICHUS TaHHOU
nHopmaru, TU00 B CiIydae OTCYTCTBHS TaKOW IIEHBI — yKa3aHWE Ha OTCYTCTBUC
TaKOU IICHBI.

5.17.2 Bwmecto Muadopmanmu o neHax, ykazaHHOW B moamyHkre 1) mynkra 5.17.1,
bpoxkep BmopaBe mnpeaoctaBuTh MHpopmanuioo O 1EHax, NPEAYCMOTPEHHYIO
noanyHkrtamu 2) wiau 3) nynkrta 5.17.1, mpu stom mo 3ampocy HMHBectopa emy
JOTIOJIHUTEIHHO JTOJDKHA OBITH TpeocTaBieHa HHPOPMAIs, yKa3aHHAs B MOIITYHKTE 1)
nyHkra 5.17.1.

5.17.3 B cuyuae, ecnu 1o npenoctaBienus MHpopmanuu o IieHaX, YKa3aHHOW B
nynkTe 95.17.1, u3BecTteH Tum cAenku (MOKyNKa WIM Tpojaxa), bpokep Bmpase
npenoctapisaTh MHpopMaiuio o 1eHaxX, COOTBETCTBYIOIIUX TOJBKO JAaHHOMY THITY
caenku (mpu HamepeHun MHBecTopa KynuTh (PMHAHCOBBIM MHCTPYMEHT — WH(OpMAIIIIO
O IICHE €ro NpoAaXd, MNpPH HAMEPEHUH TMpoAaTh (QPUHAHCOBBIA HWHCTPYMEHT —
nH(GOPMAITUIO O IIEHEe eT0 MOKyNKu). B ciydae, ecnu 1o npenocrasnenus Muadopmanmn
O IIeHaX, HM3BECTEH O00BEeM CHENKH (CymMMa [IEHEXHBIX CPEICTB WM KOJIUYECTBO
(MHAHCOBBIX MHCTPYMEHTOB), bpokep BmpaBe MpeAoCTaBIsITh MH(DOPMALMIO O ILIEHAX,
COOTBETCTBYIOIIYIO U3BECTHOMY €MY OOBEMY CIEIKU.

5.17.4 B cnyuyae Hamepenus MuBectopa 3akmtounTh jaoroBop PEIIO, HMuBectopy
MOKET OBITh MpeaocTaBieHa nHGOpMaIusg 0 HauOOJNbIIIEeH IIEHE CIPOCca U HAaUMEHBIIEH
ueHe npennoxxkenusi craBok PEITO, BeipakeHHast B MPOLIEHTaX WM MPOIEHTaX FOAOBBIX,
WK O 1ieHax nepBor u BTopoit yacteir PEIIO, nubo o paszHuiie 1ieH MeXIy MepBOi U
BTopoit yactssmu PEIIO, ¢ yuerom monoxxenuit mynkra 5.17.3.

5.17.5 Tlpu HaMMYMK HECKOJIBKUX MCTOYHUKOB MH(MOPMAIINH, YKa3aHHOW B ITyHKTaX
5.17.1-5.17.4 (B ToM uucne B ciydasx, €CiIu CACJIKU C (PMHAHCOBBIMU WHCTPYMEHTAMHU
MOTYT OBITh COBEPIICHBI Ha OPTraHW30BAaHHBIX TOPrax y pa3HbIX OPTraHU3aTOPOB
TOPTOBJIM, HAa Pa3HBIX MHOCTPAHHBIX OMpP)Kax, B Pa3HBIX PEKUMaX TOPTOB, C PA3HBIMU
KOHTparecHTaMd HE HAa OPTraHM30BaHHBIX TOprax), BBIOOP HMCTOYHHMKA JUJIS
npenocrasineHuss Mapopmammu o 1ieHax ocymecTBIsieTcs: bpokepoM camMocTosTenbHO.
Ceenenust 00 uctounuke MHpopmamu o meHax MpeaoCTaBISIOTCS AOMOIHUTEIBHO 110
3arnpocy MuBecTopa.
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5.17.6 bpoxep mpenoctaBiser WuBecropy noctyn k WHopmanmm o 1eHax,
npenxycMorpeHHodt nmm.l) mnynkra 5.17.1, myrem mpenocraBiieHHs JOCTyna K
DnexTpoHHOU cucteMe Opokepckoro oociyxuBanusa “Netlnvestor”. ITlopsgok gocryna
K DJEKTpOHHOU cucteMe Opokepckoro oOciyxkuBanus ‘“‘Netlnvestor” pasmeiieH Ha
obunmnanpbHoM caiite banka B cetu «Mutepner». Jloctynm k Mudopmanmum o meHax
CUMTAETCAd NPEAOCTaBIECHHBIM bpokepoM ¢ MOMeEHTa mpefocTtasieHus HWHBecTtopy
BO3MOXKHOCTH IOJIYYEHHUS YKAa3aHHOIO JOCTYyNa HE3aBUCHUMO OT TOTO, BOCIOJIb30BAJICS
WNHBecTop Tako BO3MOKHOCTBIO WIIH HET.

5.17.7 Wudbopmanmio o 1eHax, NpeaycMOTpeHHyo mi1.2)-3) myHkra 5.17.1 (¢ yuetom
nojoxeHuit nm.5.17.2-5.17.4), Bpokep BmpaBe 1Mo CBOEMY YCMOTPECHHIO TPEIOCTABHUTH
NuBecTOopy OmHUM W3 CIEAYIOIMHUX CHOCO00B: B ycTHOW (opme (mo TtenedoHy), B
NUChMEHHOW (opMe TIyTeM HaIpaBlICHUS DSJICKTPOHHOTO COOOIIEHUS Ha aJpec
ANEKTpOHHOM mouThl MHBecTtopa, ykazaHHbli B paszpene 17 JloroBopa, wnM myrem
pasMmenieHus ykazanHod WHdopmanum Ha odunuansHoM caiite banka B cetn
«HTEepHETY.

5.17.8 bBpokep ocTaBiseT 3a coO0M MpaBo HEe MpeaOoCTaBIATh MHpopMalinio o 1eHax
HNuBecTopy, He sBisIOMIEMYCS KBaJU(UIMPOBAHHBIM HWHBECTOPOM, B CIEAYIOIIMX
CilyJasix, KOTJia MpeaocTaBlieHue ykazaHHoW Mudbopmanmu uiam IocTyna K yKa3aHHOM
Nudopmaruu o nenax no npuema llopyuenus MHBectopa Ha coBepIEeHHE CHCIKH
HEBO3MOXKHO U3-3a OOCTOATENLCTB, 32 KOTOpble bpokep He OTBeuaeT W HE MOXKET
OTBEYaTh:

1) mpu coBepieHUM cieoK ¢ LleHHpIMI OyMaraMu B MPOIECCEe UX pa3MEIICHUS WiIH B
CBA3U C UX Pa3MEILICHHUEM;

11) mpu npueme IlopyueHuit, noaexammx UCIOJHEHUIO MPY HACTYINIEHUH OJHOTO WU
HECKOJIbKMX YCIIOBHM, TpeaycMoTpeHHbIX [lopydyennem (ycimoBHOE MNOpydYeHHUE) U
(wmm) Ilopyyenuii, mnpeaycMaTpUBAIOMIMX BO3MOXHOCTh HEOJHOKPATHOIO  €ro
UCTIOJIHEHUS TpHU HACTyIryieHun ycioBuii [lopyuenuit (mmsmieecs mnopydeHue), B
ciaydae, korma JloroBopom mnpemycmorpeH npueMm bankom Ttakux Ilopydenuit ot
HNuBecropa.

1) mpu npueme [lopyueHwid, comepiKalux yka3aHue IIeHbI (32 UCKITIOYCHHEM yYKa3aHUs
HCIIOTHUTh WX TI0 PBHIHOYHOW IIeHe), Ha OyMaKHOM HocuTene wiu B (opme
SJICKTPOHHOTO JIOKYMEHTA, HAIPABICHHOTO MO OJJCKTPOHHOW IOYTe, €CIIM I0/aue
cooTBeTcTByIOIIero [lopydyeHuss He MpeAmIeCTBOBAO  OOmeHHe (MepernucKa)
WNuBectopa ¢ pabotHukoM U (Wiu) mpencraButenemM bpokepa, B Xoie KOTOPOIro
(xotopoii) HBeCTOp SIBHO BhIpa3uil HAMEPEHHE MOAaTh COOTBETCTBYoMIce [lopyueHue;

IV) B ciIly4ae HEMCIIPaBHOCTH 000PyI0BaHus, c00s B paboTe MPOrpaMMHO-TEXHUYESCKUX
CpEeIICTB, BO3HUKHOBEHHUSI MPOOJIEM C KaHaJaMH CBSI3U, SHEProCHAOKEHHEM, WHBIMU
OpUYMHAMM TEXHUYECKOTO XapakTepa, B pe3yJbTare KOTOpbhIX bpokep BpeMeHHO
yTpaTui I0CTYN K UCTOYHUKAM cOOTBeTCTBYIoLEel NH(opmaluu o eHax;



V) B ciiy4ae oTka3a MHBecTopa, He SBISIONIEroCs KBATHU(QHUIIMPOBAHHBIM HHBECTOPOM,
oT nonyueHus: Mudopmanuu o 1ieHax npu OJHOBPEMEHHOM COOJIONCHHUH CIIEAYIOIIMNX
yCIIOBUM: - OTKa3 ObL1 3asBieH MHBecTopoM mocie Kak MUHUMYM OJHOIO Ciydas
npenocrapineHus bpokepom MuHdopmanuu o nenax, - MHBectop ObLI yBEeAOMIIEH O
CBOEM IpaBe B JII000 MOMEHT OTO3BaTh OTKa3 OT nonydeHus: Mupopmaiuu o 1eHax, -
oTkaz oT mnomydeHuss MuHdopmanumu o 1meHax Obu1 3asBieH HHBectopom 0e3
noOy>KJIeHUsI K 3TOMY CO CTOPOHBI bpokepa;

vi) B MHBIX CIlydasix, KOTJa MpeaocTaBieHue ykazaHHoW MHdopmamnmu o mneHax uimu
JocTyna K ykasaHHoM MHdopmanuu o 1eHaX HEBO3MOXKHO M3-3a OOCTOSITEIbCTB, 32
KOTOpBIE bpokep HE OTBeUaer.

5.17.9 MHudopmamuss o pacxomax, BoO3MemaeMbix HMHBECTOpoM B CBSI3U C
ucnoninenneM [lopydenusi, BKiIodaeT B ceOsi CBEIEHHMsS] O BHJIaX Pacxol0B, O CyMME
pacxosioB (B pyOssIX MM MHOCTPAHHOM BAJIIOTE, WIM B MPOLEHTaX OT CYMMbI CIEIKHU
WIM TPOLIEHTAaX TOJOBBIX) WM O TOPSJIKE OIMpEACNICHUs CyMMbl pacxonioB. bpokep
BIIPABE€ II0 CBOEMY YCMOTPEHHUIO MPENOCTaBUTh VHBECTOPY OIHHMM M3 CIEIYIOLIUX
CHOCOOOB: B MUCBMEHHOM (popMe IyTEeM HAaIpaBIICHUS SJIEKTPOHHOIO COOOIIECHUS Ha
azpec JJIEKTpOHHOW mouthl MHBecTOpa, ykasaHHbIM B pasnene 17 JloroBopa, myTem
IPEOCTaBICHUSI JIOCTyna K OJIEKTPOHHOW CHUCTEMBI OpPOKEPCKOTO OOCTYKUBaHUS
“Netlnvestor” wnmmu nyrem pasMmelieHus Ha odunuanibHoM caiite banka B cetu
«HTEpHETY.

5.17.10 Hndopmammss o pa3zmepe Bo3HarpaxiaeHusi bpokepa Bkiodaer B ceOs
CBEICHUS O CyMME€ BO3HarpaxacHus (B pyOsgX WIM HHOCTPAHHOM BaJIOTE, WIIU
MPOLIEHTAaX OT CYMMBI CJEJKH, WU MPOLEHTaX TOI0BbIX) JINOO O MOPSIIKE OMPEAETICHHUS
pa3Mepa BO3HArpakJIeHUs, W Mpenocrasisercs MHBecTopy myTeM pa3MelleHHus ee Ha
opunnanbHOM caiite banka B cetu "MnaTepHeTt".

5.17.11 HWudopmauus o pacxomax, Bo3MemaeMbix HMHBeCcTOpoM B CBS3M C
ucnosHeHneM llopydeHus, 1 0 pa3Mepe BoO3HarpaxaeHus bpokepa mpenocrasisercs
MHBecTOpy B IEPUOA C AAThl 3aKIHOYEHUS JJ0roBopa v 10 NPUHATUS OT HETO MOPYUYECHUS
Ha COBEPILIEHUE CCIIKH.

6. O6ecneyenne oosi3aTreabcTB UHBecTOpa

6.1. Jlns oGecrieuenus obs3arenbcTB MHBecTopa mepen bpokepom mo MCIOIHEHUIO
oruiatel Wi noctaBku [{ennbix Oymar bpokep mpousBonut PesepBupoBaHue JeHEKHBIX
CPEACTB B BHJE YMEHBUICHHS IUIAHOBOM MO3UIMU MO JCHEKHBIM CpPEICTBAM WU
PesepBupoBanue l{eHHbIX Oymar B BHUJI€ YMEHBIIICHUS MJIAHOBOW MO3UIUU 110 LleHHBIM
Oymaram.

6.2. Hopma PesepBupoBanusi fAeHekXHBIX cpeaAcTB U LleHHbIX Oymar B obecrieueHue
oOsi3arenbcTB MHBecTOpa ycTraHaBiuBaeTcsi BpokepoM M JTOBOIUTCA 1O CBEICHUS
HNuBecropa. B cinydae ecnu naHHas HOpMa HE YCTAHOBJIEHA, bpOKEpOM IPOU3BOAUTCS
PezepBuposanue B pazmepe 100% cymmbl obs3atenbcTB MaBecTOpa mo omiare [{eHHbIX



oymar, 100% ob6wvema llennbix Oymar wmm 100% Texymieil pbIHOYHONW CTOMMOCTH
LleHHBIX Oymar, OIeKAIIMX MTPOJIAXKE.

6.3. PesepBupoBaHue mpou3BOAUTCA 3a cueT cpeAcTB Ha JlureBom cuere MHBecTopa,
npelHa3HauYeHHOro [JIsi y4yeta cpenctB HMuBectopa mo omepaiusMm ¢ [leHHbIMEU
Oymaramu Ha ToproBoii mIomiaake, Ha KOTopoil 3akintoueHa dopBapaHas cuenka, Ui 3a
cuet Llennbrx Oymar, Haxoasmuxcst Ha Cuete neno MuBectopa.

6.4. Tlopyuenus MuBecTopa NpUHUMAIOTCS K UCTIOTHEHUIO MPU YCIOBHUH, YTO OCTATOK
CPEACTB Ha COOTBETCTBYIOIIEM JInuiieBoMm cuetre minm octatok lleHHbx Oymar Ha Cuerte
nerno MHBecTopa no3BosisieT mpousBectu PesepBupoBanue.

6.5. B 1eHb M1aHOBOTO MCIIOJIHEHHUS, COOTBETCTBYIOIIEr0 00s3aresbeTBa VHBECTOpOM
bpokep yBennumBaeT pa3Mep IJIAHOBOM MO3WLIMM IO AEHEXHBIM cpencrBaM MHBecTopa
Ha cymMMy PesepBupoBaHMs wWin (€CIU PE3EPBUPOBAHUE OCYLIECTBIBLIOCH B (opme
LlenHbIx OymMar) yBeIM4YMBaET pa3Mep IIaHOBOM Mo3uLK no LleHHbIM Oymaram.

7. Ciiy4yau HeHCIOJIHeHUs pacueToB 1o MopBapaHOii cesike

7.1. I/IHBGCTOp HaaCIACT BpOKepa HGO6XO,ZII/IMI>IMI/I IMOJIHOMOYMAMM IIPCACTABUTCIIA
I YPCTYJIUPOBaHUSA C KOHTPArCHTOM JIFOOBIX CIIOpOB H pa3HOFHaCHﬁ, CBA3aHHBIX C
HCIIOJIHCHUCM CDOpBapI[HI)IX CACJIOK.

7.2. B ClIydacC HCHUCIIOJIHCHHUA KOHTPArCHTOM 00s13aTEIILCTB 10 CDOpB&pI[HOI?I CACJIKC
I/IHBCCTOP HMCCT IIpaBO IIO COITIACOBAHHIO C BpOKepOM H B paMKax PeFYHI/Ip}IIOIHI/IX
JOKYMCHTOB TOpFOBOﬁ IiomaaKu M IIpaBUII OCJIOBOI'O o60p0Ta HN3MCHUTL YCIIOBUA
pacucTOB MJIM OTKA3aTbCA OT MCITIOJITHCHUSA 00s13aTEILCTB 110 CACIIKE.

7.3. B cmyuae ecnmu HuBectop He obecmeunn Ha cBoeM Cuere Jemo KOJIMYECTBa

Lennprx Oymar, HEOOXOAMMOIO IJis MPOBEACHUS MOCTaBKU Mo DopBapIHOM cleKe
nponaxu lLlennsix Oymar, Bpokep mmeer mpaBo 0e3 coriacoBanusi ¢ MHBecTopom
MpuoOpeCcTH OT CBOEr0 MMEHM U 3a cueT HMHBecTopa HEIOCTalollee KOJIUYECTBO
noanexamux noctaBke LleHHbIXx OymMar mo TEKyIIMM pPBIHOYHBIM II€HAaM B JI€Hb
IUTaHOBOTO ucrofHeHus: MuHBecTtopoM o0s3arenscTB mo mnoctaBke LleHHBIX Oymar
HE3aBHCHUMO OT HUCIIOJIHEHUSI KOHTPAreHToM 00si3aTenbeTB 1Mo omare LlenHbix Oymar. B
cllydyae HEBO3MOXHOCTH MPUOOpETeHUs HeoOxomumoro koimuuyectBa lleHHBIX Oymar
Bpokep wumeer mnpaBo NOpPEANpPUHATH JIIOOble JEHCTBUS ISl YPETyIMpPOBaHUS
00513aTeNbCTB Mepel KOHTPAreHTOM.

7.4. B cinyyae ecnau octarok cpeAcTB Ha JlumeBom cuere MHBecTopa HEIOCTAaTOYEH
i ortatel Llennsix Oymar, bBpokep umeer mpaBo mpojaTh Ha CyMMY 3aJ0KEHHOCTH
NuBectopa oT cBoero umeHu mnpuHamiexkamue HWMuaBectopy IleHHsie Oymaru 1o
TEKYIIUM PHIHOYHBIM LIEHAM B JIEHb TUIAHOBOTO MCIONHEHHsS] THBECTOPOM 00s13aTeNbCTB
no oruiate LleHHbIX OyMar He3aBUCUMO OT MCHOJIHEHUS] KOHTPareHTOM 00s3aTelIbCTB IO
nocraBke [{eHHbIX Oymar.



7.5. VaBecTtop 00s3yeTcsi BO3MECTHTH JIFOOBIE pacxonbl, MOHECeHHbIE bpokepoM B
poliecce yperyaupoBaHus 00s3aTeIbCTB MO MOCTaBKe WiK oriare LleHHbix Oymar.

7.6. B cinydae ecnu perynvpylouldMyd OpraHaMd HAJIOKEHbl OrpaHUYEHUs Ha
oOpamenue llennpix Oymar, nenaroniue HEBO3MOXKHBIM IPOBEICHUE PACUYETOB IO
dopBapaAHOH cleKe, YperyIupoBaHue 00s3aTesibCTB Mo clenke bpokepa n koHTpareHTa
IPOU3BOJUTCSA B COOTBETCTBUU C Perynupyromumu 1oKyMeHTaMu ToproBoil TUIOMIAIKH,
paBUJIaAMH JIEIOBOTO 000POTA U PACTIOPSKEHUSIMH PETYIHPYIOITUX OPTraHoB.

8. Ilopsanok npenocraBieHuss OT4eToB

8.1. Bpokep mpencrariser MuBectopy Otuer mo caenkam u onepanusm ¢ [leHHpIMU
OymaramMu, COBEpIICHHHIM B UHTepecax KiumentoB B Teuenue nHa, OTUeT 10
rcnojgHeHuo GopBapAHBIX CAETIOK, a TAKXKE cOcTaBe U ctouMocTu noptdenst Knuenra B
equHoit gopme (manee — Otuer Bpokepa), koTopwie HampapisoTcs HHBecTOopy He
MO3/IHEE CJICYIONIETO paboyero JHs MOCJe MPOBEICHUSI COOTBETCTBYIOIIUX OMEpAIIHil.
Conepxanne OTdeToB bpokepa ycTaHaBIMBaeTCS B COOTBETCTBUM C TpeOOBaHHEM
JIEUCTBYIOIIETO 3aKoHOAaTeIbCcTBa Poccuiickon denepanumu.

8.2. bpokep mnpenocraBisier WuBectopy OTuer bpokepa 0 COCTOSHUM CUETOB
NuBectopa no cuenkam u onepanusm ¢ LleHHbiMu Oymaramu, pu yCJIOBUM HEHYJIEBOTO
canpio Ha JluneBoM(-bix) cuete(-ax) MHBecTopa, B TeUeHHE NMEPBBIX MATH padOUUX
JTHEHN Mecslia, CIEIYIONIEro 3a OTYETHBIM MEPHOJIOM:

- HE pEXe OJIHOrO pa3a B TPU Mecslla B ciiyyae, eciu no JluierBomy (-bIM) cuety(-
am) MlHBecTOpa B TEYEHUE 3TOrO CPOKA HE MPOU3OIUIO ABUKECHHS JECHEKHBIX CPEIICTB
win [lennsix Oymar;

- HE pEXe OJIHOTO pas3a B MECSIl B CIIy4yae, €ClM B TEUCHHUE MPEABIIYIIEro Mecsa Mo
JIunieBomy (-biM) cueTy(-am) MHBecTOpa MpOU30IIUIO0 JBUKEHUE JCHEKHBIX CPEJICTB UITH
[lennbrx Oymar,

8.3. Opwurunanst OTueToB bpokepa 3a MOANMKMCHIO YITOJIHOMOUYEHHBIX JIUIl U MEYATHIO
banka nmpenocTaBistoTcst Ha OyMa)kHOM HOCHUTele 1o TpedoBaHuto MHBecTopa U MOryT
OBITBH MOJIYYEHBI 10 a/Ipecy, ykazaHHomy B 11.17 JloroBopa.

Bank ocyiiecTBisieT pacchUIKy 3JIeKTpoHHOUM konuu Otuera bpokepa 1o pexkBu3uTam,
ykazaHHbIM B 11.17 [loroBopa, cpeacTBaMHM »BJIEKTPOHHOM JOCTaBKH, BKJIOYas
ANEKTPOHHYI0 1ouTy. CTOpOHBI MPHU3HAKOT, YTO Takas JOCTaBKa CYUTAETCA
HaJISKAIUM TIpeocTaBieHneM nHdopmarum, coaepxamieiics B Otuere bpokepa.

8.4. ITo 3anpocy UuBectopa bpokep BricbutaeT nndopmaruio coriacto [punoxeHuro
Ne9 u bazoBoMy cTraHmapTy 3allUTHI NIPaB U UHTEPECOB (PUINYECKUX U IOPUIUUYECKUX
JUL —ToyvaTesied (PMHAHCOBBIX YCIYT, OKa3bIBAEMbIX WICHAMH CaMOPETYJIHPYEMBIX
opranmzanuii B  chepe  (PuHAHCOBOrO  pBhIHKA, OOBEIUHSIOMUX  OpPOKEPOB,
pa3pabOTaHHOTO CAMOPETrYJIUPYEMbIMU OpraHu3alusIMU (UHAHCOBOTO pBIHKA U
yTBep)kaeHHoro bankom Poccuu.



8.5. [IIpenocraBnenue bpokepom MuBecTopy mHbOpMaIMK B paMKax MCIOJIb30BaHUS

CtopoHamMH SJEKTPOHHOW CHUCTEMBbl OpPOKEPCKOrO OOCIY)XKMBaHUS HE SIBISIETCS
OCHOBaHMEM [iJIsi OTKa3a bpokepa or mpeacraBiieHus HBecTOpy OTYETOB O
BbINOJTHEHUU [lopyuenuit MaBecTopa.

8.6. bpokep Hampamiser MHBecropy mns cBepkd HHPOpManMi0 00 OcTaTkax Ha
JInneBbix cuerax MuBecTopa o coctosiHuto Ha 01 siHBaps KaXkJ10ro roja.

8.7. KnueHt 00s513aH 03HaKOMUTBCS € MPEIOCTaBIEHHBIM eMy bpokepom otueToM. [1pu
HaIM4YUU Bo3paxeHui KiueHT nMeer mpaBo He mo3aHee 5 (mATH) pabouyux JHEH C
MOMEHTa MPEIAOCTABICHHUSI €My OTYeTa YBEIOMUTb 00 3ToM bpokepa B MUCBMEHHOM
BHUJIE C YKAa3aHWEM IPUYMH HECOIVIACUS C KOHKPETHBIMH CBEACHUSAMM, COACPKALTUMUCS
B orderax. Bospaxenua KiumeHToB paccMarpuBaeTcs B CPOKM UM HOpPSJKE,
npexycMmoTrpennsie mi. 13.4 — 13.14 Jlorosopa.

B cJIy4dac, cClIn KnueHnt He 3asgBiIsIeT B TCUCHHEC YKa3aHHOI'O0 CpOKa O HaJIW4uHn
B03pa)KCHHﬁ, OTHYCT, HpGI[OCTElBJ'IGHHBII?I BpOKCpOM, CUUTACTCA IIOJYUYCHHBIM H
IMPUHATBIM KauenTom.

IIpu HemonmyyeHun OTYETOB B CPOKH, YCTaHOBJIEHHbIMH B mm. &.1. m mm 8.2.
HoroBopa, KiueHT 00si3aH NMUCBMEHHO YyBEAOMHUTH 00 3TOM bpokepa He mo3gHee
Pabouero musi, cleayromero 3a JHEM OKOHYAaHUS CPOKOB IMPEAOCTABIICHUS OTYETOB, B
npoTUBHOM ciiydae KiIMEHT He BIpaBe B JaJbHEWILIEM CChUIATHCS HA UX HEIMOIYYEHHE
WJIM HECBOEBPEMEHHOE MOIYUYEHHE.

8.8. B ciyuae npekparenust JloroBopa o OpokepcKoM 00CITyKUBaHUU B COOTBETCTBUU
¢ .15 bpokep mpenocTaBisIET OTYETHBIE JOKYMEHTHI IO MHUCBMEHHOMY 3alpocy, €Clv
CPOK XpAaHEHUS 3allMCEll BHYTPEHHETO yU€Ta HE UCTEK.

9. Perucrpannonnsblii Konx UnuBectopa

9.1. bpokep mnpucBamBaer WMuBectopy Kon KOTOPBIM  SIBJISIETCS
uneHtudukanueit MHBecTopa, W CCbUIKa Ha KOTOPBIM 00s3aTefbHA MpPU  JTHOOBIX
oOparmeHusix k bpoxkepy.

9.2. UnBecrop w/umu ero IloBepeHHbIl 00si3yeTcss He pasmiamarh cBoil Kom Bo
n30exaHue UCTIOIb30BaHUSI €TO TPEThEH CTOPOHOM.

10.01BeTcTBeHHOCTH CTOpPOH

10.1. CropoHBl HECYT HMMYIIECTBEHHYIO OTBETCTBEHHOCTh 32 HEBBIIOJIHCHUE HWMU
yCJIOBHM HacTosIIero J[oroBopa v B ciydae ux HapylIeHHs 00s3aHbl BOBMECTUTD JIPYTOn
CTOpPOHE BCE YOBITKH, BO3HUKIIIHUE 110 UX BHHE.

10.2. Bpokep He HeCEeT OTBETCTBEHHOCTH 3a IMOJIHOE WJIM YACTUYHOE HEBBIIOJIHEHUE
[Topyuenuii HWHBecTOpa, €ciM 3aKIOYEHUE CHEIKM Ha oOcHoBaHuM llopyuenus
NHuBecTopa oka3anoch HEBOZMOXKHBIM BBUJIy OTCYTCTBHSI BCTPEUHBIX 3asIBOK Ha JaHHBIX
LIEHOBBIX YCIIOBHUSIX.



10.3. Bpokep He HeceT OTBETCTBEHHOCTH 3a WCIIOJIHCHHE O0S3aTEIbCTB KOHTPAreHTOM
IO CIICJIKE.

10.4. Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKH, IMOHeceHHble HHBecTopoM
BCJICICTBUE JIEUCTBUS OOCTOSITENIbCTB HEMPEOAOTUMON CHUJIbI, K KOTOPBIM OyIyT
OTHOCUTCSI, HO HE€ HCKIIOYUTEIbHO: CTUXUUHBIE OEICTBUS, BOCHHbBIE KOH(IUKTHI,
pEILIEHNs] OPraHoB rOCYIAPCTBEHHOM BJIACTU W yripaBieHuss Poccuiickonn denepanuu, a
Takke TexHudeckue coOou KimpunroBoit cucrembl, OpraHuzatopa TOProBIM H
Jleno3urapusi, yCTpaHUTh KOTOPbIE TEXHUYECKUMU CPEACTBAMU bpokepa HEBO3MOXKHO.

10.5. bpokep He HeceT OTBETCTBEHHOCTH 3a JitoOble YOBITKH, MOHECEHHBIE MHBECTOpOM
B pPE3yJIbTaTe HaJJIEKAIIETO0 BbINOIHEHNUA bpokepom IlopydyeHunid, NOJy4EHHBIX OT
WNuBectopa no TeneoHy Uiy 1o 3JIEKTPOHHOM MoYTe, WK B HHOU (popme.

10.6.bpokep He HeceT OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH, MOHeCeHHBIe VHBECTOpOM,
B cCilydyae HEBBINONHEHHS bpokepom IlopyueHnii, nepemaHHbBIX € HapyLIEHHUEM
TpeOoBaHU, MpebsABIsieMbIX K TakuM [lopyuenusim HactosiiuM JloroBopom.

10.7. Bpokep He HeceT OTBETCTBEHHOCTH Tiepen HMHBecTopoM 3a JoOble YOBITKH,
BO3HUKIIIME BCJICICTBHE BBIMOMHEHUsT bpokepoMm o00s3aTenbHBIX MPEAUCAHUMH,
TpeOOBaHUIA U MTPaBUJI, YCTAHOBJICHHBIX Perynupyromumu 10KyMEeHTaMU U YCIIOBUSMH.

11. Komuccnu 1 pacxoabl

11.1. 3a Bemonnenne Ilopyuenuit MuBecTtopa mo Hactosmemy JloroBopy MuBectop
yIUIaYUBAET bpokepy KOMHUCCUOHHOE BO3HArpa<JICHUE. Komuccruonnoe
BO3HarpaxaecHue bpokepa B3umaercss B [laTy 3akiiroueHUs] CAETKU B COOTBETCTBHM C
TapudaMu KOMHUCCHOHHOTO BO3HArpa)JACHUs, YCTaHOBJIEHHbIMU bpokepom (manee -
Tapudsl), 3a uCKIIIOYEHUEM CiTydasi, ykazaHHOTo B 1. 11.2 HacTosimiero Jlorosopa.

11.2. B cimy4ae HEmOCTaTOYHOCTH JACHEKHBIX CpEIACTB Ha cuere HBectopa Ha
yaepKaHue KOMUCCHM TIpU 3akitoueHur (GopBapAHOW CAENKH Ha mpoaaxy [leHHbIX
Oymar Ha OpranuzoBaHHOM pblHKe [leHHBIX Oymar, yaepXkaHue KOMHUCCHUU
ocyllecTBiIsieTcsl bpokepoM B AaTy IpOBEACHUSI PACUETOB MO CIIEIIKE.

11.3. Bpokep wumeeT mpaBO H3MEHATH jAeicTByromue Tapudsl B OJHOCTOPOHHEM
nopsA/Ike ¢ o00s3aTelIbHBIM OmMoBelleHueM IHBecTopa He TmoO31HEEe, YeM 3a CEeMb
OAHKOBCKHUX JIHEW JI0 BCTYIUICHUS B CHITY HOBBIX Tapudos.

11.4.luBecTop Takxke Bo3MemaeT bpokepy mnpoyue NOATBEPKICHHBIE PaCXOJbl,
cBsi3aHHbIe ¢ ucnonHenueM [lopydenuit MlaBecTopa u/umm obcimyxuBanueM MHBecTopa
Ha Toprosou rmomaake.

11.5. UuBectop mpenocrasnsier bpokepy mnpaBo chnucanuss ©0€3 JOMOTHUTENIbHbBIX
pacnopsbkeHuid  co  cTopoHbl  MHBecTopa  KOMUCCHOHHOTO — BO3HArpaKJIEHUs,
npuyuTaronierocs: bpokepy, a Takke KOMUCCMOHHOTO cOopa OpraHuzaTopa TOProBid U
npounx pacxonoB bpokepa (ykazanubix B 1.11.4 nacrtosmiero JloroBopa), co cBoero
JIuneBoro cueta, a Takxke JIFOObIX MHBIX CYETOB, OTKPHITHIX Y bpokepa.



11.6. bpokep cocraBisieT cuera-hakrypbl U nepenaét ux MuBecTtopy He peke OJHOrO
pasza B MECHIL.

12.Hajgoru

12.1. B oTHOIIIEHUH JOXOJO0B, TOJYYEHHBIX IOPUINYSCKUMHU JIUIIAMU - pe3ujieHTamMu PD,
00s3aHHOCTh II0 pacyeTy MW YIJIaTeé HaJOTOB B COOTBETCTBUM C HAJOTOBHIM
3aKOHOJATEILCTBOM P®D Bo3naraercst Ha CaMUX IOPUINYECKUX JIHII.

12.2. Bpokep ocymiecTBIsIET PyHKIIMM HAJIOTOBOTO areHTa B OTHOIICHUH IOPUIAYECKHUX
JIML], HE NMPU3HAHHBIX B MOPSAKE, MPEAYCMOTPEHHOM HAJOTOBBIM 3aKOHOAATEIHCTBOM
P®, pesunenramu PO. HanorooOnoxkeHne Takux IOPUIAUECKUX JIUI] OCYIIECTBISIETCS B
COOTBETCTBHH C 3aKOHOJaTeIbcTBOM PD m moroBopamu (cormameHusMu) 06 n30exaHuu
JIBOMHOTO HAJIOTOOOJIOKEHMUSI, 3aKIIOUEHHBIMU PD ¢ ApyrumMu cTpaHamu.

HNHBecTop caMOCTOSITENBRHO HECET MOJIHYK) OTBETCTBEHHOCTH 3a HEIPEACTABJICHUE WIIU
HECBOEBPEMEHHOE  IIPEACTaBJICHUE  bpokepy  JOKYMEHTOB, MPEAYCMOTPEHHBIX
JNEUCTBYIOIIMM HAJIOTOBBIM 3aKOHOAATENHCTBOM P®, mMoATBEpKAAIOMKMX €ro MpaBoO Ha
OCBOOOXK/IEHHE OT HAJIOTOOOJIOKEHUS] WM yJepKaHUE HaJlora IO TMOHUKEHHBIM
CTaBKaM.

13.Tlopsinok pa3pelnieHus CIOPOB U A0IMYCTHMbIE 10KA3aTeIbCTBA

13.1. Bce mnepenannpie HMHBecTOpOM pa3HBIMH CPEACTBAMU CBS3U  AK3EMILISIPHI
[lopyuenuii Ha COBEpIICHHUE OTICIBHO B3ATOM KOHKPETHOW clenaku ¢ LleHHbiMu
Oymaramu, perjiaMeHTUpyeMbIe HACTOSIIIM JIoroBOpOM, JOJIKHBI UMETh COBIAAAIOIINE:

e HoMep (cepuio) Beimycka [leHHbix Oymar,
e cuer MHBecTopa, no kotopomy npussTo [lopyduenue
e jnary u Bpems npuema [lopyuenus
e HanmMmeHoBaHHe TOProBOM IUIOMIAIKKA W/WIM HAaUMEHOBaHUE dMUTEHTa [leHHbIX OyMmar,
e konnuecTBO L{eHHbIX Oymar,
® CyMMY JECHEXHBIX CPEICTB, B IIPEIeIax KOTOPOM ercTByeT bpokep,
® BU/ OIECpalNH,
® CpOK HCIIOJHEHHS,

® IICHY.

Bce ykazannble sx3emMIuispsl [lopyyeHunii, HE3aBUCUMO OT CPEICTB CBSI3U, KOTOPBIMH
ObLTH TIepenanbl Takue [lopydeHusi, JODKHBI TaKKEe WUMETh TMOJHOCTHIO COBMAIAIOIIHNE
pekBU3UTHI (naty u HoMep [lopyuenus).

13.2. [Ipu paspemnieHUu CIOPOB, KOTOPHIE MOTYT BO3HHKHYTH W3-32 HECOBMAJICHUS
ykazanHo B 1. 13.1 wunHpopmanuu B I[lopydyenuu, mnepemanHoM 10 TenedoHy,
[Topyuennn, mnepegaHHOM TMOCPEICTBOM AJIEKTPOHHOM TMOYTHl WU OPUTHUHAIIOM
[Topyuenusi, CTOpOHBI NMPUHHUMAIOT B KAueCTBE JOKA3aTeIbCTBA (PakTa COBEPIIICHUS
CHCJIKM W YCIIOBUW JaHHOW CHACNKH 3amucu TelieOHHBIX meperoBopoB IlopydeHus
WNuBecropa, nepenanHoro Mueectopom bpokepy mo tenedony, xomnuto I[lopydenus,



MPUHATOTO DBpOKEpOM MOCPEACTBOM 3JIEKTPOHHOM IIOYTHI, A TAKXKE OPUTHHAIBI
[Topyuenwuii.

13.3. CTopoHBl yCTaHABIMBAIOT, YTO 3allMCh TeJNE(POHHBIX TEPETOBOPOB HMEET
NPEeUMYIECTBEHHYIO CHJIy Haja ckaH-konuedl [lopydyeHusi, oOTmpaBieHHON 1O
AIIEKTPOHHOM MoYTe.

13.4.VluBecTop HampaBIeT 3asBICHUS, BO3PAKEHUS U KanoOwl (nanee — OOpaieHus
(>xa00bI)) TIOYTOBBIM OTIPABICHUEM IO AAPECYy MECTOHAXOXKIcHHsS bpokepa OO
nepemaer OOpameHust (KajaoObl) MO MECTy OOCTYKMBaHUSA, JWUOO HampaBiseT
oOpareHre WM xano0y Ha OpHUITMATBHBIA aapec JIEKTPOHHOW TouThl banka, mmb6o
HaIpaBJsIeT MO CHCTEME JTUCTAHIIMOHHOTO OAHKOBCKOTO OOCTYXKWBAaHUS MPU HATHYNN
JIOTOBOpa O €€ ucnoiab3oBaHuu mexay Knuentom m bankom. Takxke MHBecTOop mMoxkeT
HanpaBuTh OOpaieHue (3kamo0y) O BO3MOXHOM HapyleHuu bpokepoMm TpeOoBaHUM
3akoHojaTenbcTBa Poccuiickoit Denepariuu o peiHKE IEHHBIX Oymar B bank Poccuu, u o
BO3MOXKHOM HapylIeHWW O0a30BbIX W BHYTPEHHUX CTaHAApTOB CaMOPETYIUPYEMOil
opraHu3aiuu B cepe GUHAHCOBOTO PhIHKA, 00BeAuHsOIICH OpokepoB — B HAY®DOP.

g nenent Hactosero JloroBopa:

- 1104 «KaJI000M» MOHUMAETCS HpOCB6a KnneHnTa o BOCCTaHOBJICHUH WUJIN 3aIIUTC €Io
IIpaB UJIN HHTCPCCOB, HAPYIICHHBIX BpOKCpOM,

- moj «oOpalleHrueM» TMOHMMAaeTcs HarpabiieHHas Kiuentom bpokepy mpock0a,
IpeIoKeHue JU00 3asBIICHHE, Kacarolieecs OKa3zaHus (DMHAHCOBOM YCIIyTH, HO HeE
SIBJISIOIIEECS JKAJIO00H.

Paccmotpenne OOpamenuii  (xano0) OCYIIECTBISIETCS B COOTBETCTBUM €
JNEUCTBYIOIIUM 3aKOHOAATENbCTBOM Poccuiickoit denepanyu n HACTOAIKUM J[OrOBOpOM.
[Toctrynaromue bpokepy OOpaienust (kanoObl) MOJIEKAT PETUCTPALMU B 0OIIEM
MOpsiZIKe, YCTAaHOBJICHHOM baHKOM i mpueMa BXOSIIMX JOKYMEHTOB.  bpoxkep
obecrnieurBaeT MH(POPMUPOBAHUE KIMEHTAa O TMOJMyYeHUH oOparieHus (xaaob) myreMm
HaANpaBIICHUS YBEJOMJICHUS O HOMEpE MW Jare perucrpanuu oOparieHus (3kanoObl)
(manee — yBEIOMJIEHME O PETUCTPALIMM) B MOPSJIKE, MNPEIyCMOTPEHHBIM HACTOSIIUM
JloroBopom.

13.5. OGpamenus (>kanoObl), HE CoAEpKalllMe CBEACHUN O HauMEHOBaHUHU ((paMUINN)
Wik 00 azapece 3asiBUTEINS, IO KOTOPOMY JIOJDKEH OBITh HAIPaBJICH OTBET, MPU3HAIOTCS
AHOHMUMHBIMH U HE PaCCMaTPUBAIOTCSI.

13.6.bpokep oTkaszpiBaeT B paccMmoTpennn OOpamieHuit (kajo0) MO CymecTBy B
CIIEAYIONIUX CIydasx:

- B OOpamennn (kxanobe) He ykaszanbl uaeHTHUIMpyomue Kinenra cBeaeHus
(HauMeHOBaHUE);

- B OOpamenun (xano0e) He yKazaH aJpec, M0 KOTOPOMY JOJDKEH OBITh HaIpaBJieH
OTBET,



- B OOpamennn (kano0e) comep)karcs HELUEH3ypHble W/WIK OCKOPOUTEIbHBIC
BBIPDAKCHUS, YTIPO3bl HMMYIIECTBY bBpokepa, WMYIIECTBY, >XKU3HU W/HIH 3I0POBBIO
paboTHHKOB Bbpokepa, a Takke YICHOB UX CeMeH;

- TEKCT TUCbMEHHOTO oOpaIlieHus! (3kaJIo0bl) HE MOIACTCs MPOUTCHHUIO;
- TeKCT MHUCBbMEHHOTO 00paIeHus (>kaJo0bl) HE TIO3BOJIICT ONPEACIUTD €TI0 CYTh.

13.7. O6pamieHust (>kao0Obl) paccMaTpUBaIOTCA B TedueHue 15 pabouymx gHel co JHS
peructpauun OOpanieHusi (x&anoObl), €Clid HHbIE CPOKHM HE MPEAyCMOTPEHBI
®denepanbHbIM 3akoHOM Ne39-D3 u npyrumu penepanbHBIMUA 3aKOHAMH.

13.8.00pamenust (kaioObI) MOTYT OBITh OCTaBICHBI 0€3 PACCMOTPEHHS, €CIH
MMOBTOPHOE OOpaIeHne He COACPKUT HOBBIX JTAHHBIX, 4 BCE M3JIOKEHHBIC B HUX JOBOIBI
1 00CTOSITENTLCTBA PaHEE MOJTHO U OOBEKTUBHO PACCMATPHUBAIIMCH U 3aBUTENIO OBLT JaH
orBeT, b0 OOpamieHue (>kanoda) COAEPKUT BOMPOC, PACCMOTPEHUE KOTOPOTO HE
BXOAUT B KOMIICTCHIIMIO bpokepa, O dYeM YBEIOMIISICTCS JIMIO, HaIpaBUBIICE
Oo6paienue (xanooy).

13.9. bpokep BmpaBe mnpu paccmorpenun OOpamieHus  (3kajmoObl)  3aMPOCHUTH
JIOTIOJTHUTENIbHBIE JIOKYMEHThI WU cBeleHus y KimeHTta, a Takke MNPOIJIUTh CPOK
paccmotrpenus OOparmieHust (kanmoOwl), HO He Oosnee yem Ha 10 pabouux mHEH, eciu
WHOE HE TpeaycMOTpeHOo (enepanbHbIMU 3aKOHAMU. Bpokep yBenoMIIIeT 3asiBUTEINS O
Opo[JIeHUU cpoka paccMmoTpeHusi OOparenus (KanoObl) ¢ yKazaHHEM OOOCHOBaHMS
TAKOTO TMPOJJICHUS, HANpaBUB €My COOTBETCTBYIOIIEE YBeJOMJICHHE (Haiee -
yBEIOMJICHHE O MPOJIJICHUU CPOKA).

13.10. [TucbMeHHBIN OTBET 3asABUTEII0 O pe3yiabTarax paccMoTpeHust OOpalieHus
(>kanoObl), TOJDKEH COAEpKaTb MOTHUBHPOBAHHBIM OTBET HA KaXIbIH HW3JI0KCHHBIN
3assBUTENEM J0BoJA. Ecnm xanoba ynosineTrBopeHa, To KineHTy HampaBisieTcsi OTBET, B
KOTOPOM TPUBOJUTCA pa3bICHEHUE, KaKhe JEeUCTBUA NpUHUMAIOTCA bpokepom mo
*ano0e M Kakue JEHCTBHS JOJDKEH NpeAnpuHaTrh KiMeHT (ecnu OHM HEOOXOIUMBI).
Ecnu xanoba He ynoBineTBopeHa, To KimeHTy HanpaBisieTcss MOTUBUPOBAHHBIN OTBET C
yKa3aHUEM MPUYMH OTKa3a.

13.11. OtBer Ha OOparmieHue (kanody), a TaKXKe YBEIOMJICHHE O PErucCTpalvi |
yBEIOMJICHUE O MPOJICHUU CpOKa, Hampasisercs: IHBecTopy B MUChbMEHHOU (hopme 1o
ykazaHHbIM B OOpamieHun (kajgo0e) aapecy dSJIEKTPOHHOW MOYTHI WU TTOYTOBOMY
azpecy, Wiv crocobom, ykazanHbM B O0paiiennu (xanooe).

13.12.bpokep ocraBisieT 3a co00i MpaBo B CIyyae BOSHUKHOBEHHUS CIOPHBIX CUTYyallUi
B 3aBHCHUMOCTH OT CyIIECTBa cHopa 3a0JIOKUpOBATh IOJHOCTBIO WJIM YaCTHYHO
omeparuu mo cyeram KiueHTa 10 pa3pemieHus: JaHHBIX CHOPHBIX CUTyalluid JUOO 10
noctwkeHus: CTOpOHAMU COTJIAIICHUS.

13.13. CropoHbl JOTrOBOPMIKNCH MPUHUMATh BCE MEPbI K Pa3pelIeHUIO0 pa3HOMIACUi
MEXAY HUMH MO Hacrosimemy [loroBopy myTreM JByCTOPOHHHMX IreperoBopoB. CTopoHa



10 oOpameHus B Cy[ HampaBisieT HE WCHOMHUBIIEH o00s3arenscTBO  CTOpoHE
npereH3uto. CTopoHa, MOMYy4YUBILIAs NPETEH3UIO, T0HKHA pacCMOTPETh €€ B TeueHue 30
KaJICHJApHBIX IHEW U COOOUIUTH O pe3yabTarax paccMoTpeHus apyroit Ctopone.

13.14. B cnyyae, ecau CTOpoHBI HE JOCTUINIM B3aWMHOTO COIJIaCHs, BCE CIIOPBHI,
cBs3aHHble ¢ JloroBopoMm, OyayT MepelaHbl Ha PAcCMOTPEHHE B COOTBETCTBHHM C
JEUCTBYIOIIUM POCCUUCKHUM 3aKOHOAATEIILCTBOM B ApOUTpakHBIN Cy/l ropoaa MoCKBHI,
€CIIM MHOE HE MPETyCMOTPEHO JICUCTBYIOIIUM 3aKOHOAATEIIHLCTBOM.

14.TIpouue Bompochl

14.1. Bce nononHeHus, NPUI0KEHUS U U3MEHEHUS SIBJISIIOTCS. HEOTHEMIIEMOM COCTaBHOM
yacThio Hactosero JloroBopa. JlonomHenus u uameHeHus Kk Jlorosopy oopmisitores B
MMCbMEHHOU (hopMe, MoANUChIBatOTCS 00euMu CTOpOHaMHU.

14.2. B cnywae, ecnu OTAENbHbIE TOJOKEHUs HacTosmiero JloroBopa craHOBSATCSA
HEJACHCTBUTEIBHBIMM  WJIM  BCTyHNAlOT B  NPOTHBOPEYHE C  JICHCTBYIOUIUM
3aKOHOATENBCTBOM P®d, OCTanbHBIE MOJIOKEHHS COXPAHSIOT CHITY.

14.3. bpokep wuMeeT MpaBO U3MEHATH JCHCTBYIOIIME BHYTPEHHUE HOPMAaTUBHbBIC
JOKYMEHTBI, PETyJIUpYyOIIMe B3auMOOTHOIIEHUsI CTOPOH, B OTHOCTOPOHHEM MOPSIIAKE C
oOs13aTeIbHBIM OomoBelieHrueM MHBecTopa He mosaHee, yeM 3a 7 (CeMb) pabounx JHEH
710 BCTYIUICHUSI UBMEHEHUM B CHITY, ITyTEM pa3MeIleHUs Ha CBOEM ODUIIMATLHOM caiiTe B
UH(OPMAIIMOHHO-TEIIEKOMMYHHUKAITMOHHOM ceTu «IHTepHET».

14.4. CropoHbl 00s3aHBI MUCHMEHHO YBEIOMIISTH JAPYT JApPyra B CPOK HE Ooliee JecsTH
pabounx mHEH 000 BCEX HW3MEHECHHMSIX MECTa HaXOXACHHS, (HaKTHUECKOTO ajpeca,
HOMEpOB Tee(OHOB, IUIATSKHBIX PEKBU3UTOB U TMOJIHOTO HamMeHoBaHUsA. CTOpOHA, HE
BBITIOJTHUBINAS  00S3aTEIBCTB COIVIACHO HACTOSAIIEMY ITYHKTY, HECET BCE PHCKH,
CBS3aHHBIE C BO3MOXHBIMH HEOJATOMPHUSATHBIMH  ITOCICACTBUSAMH, BBI3BAHHBIMH
OTCYTCTBHEM MH(OPMAITUN O TAKUX U3MEHEHUAX Y Apyroii CTOpOHBI.

14.5. Bce wucxopsmue gokyMeHTbl CTOPOH MOANHUCHIBAIOTCS — YHOJHOMOYEHHBIMU
nuiamMu CTOpOH.

14.6. Oka3biBaeMble bpokepom (prHaHCOBBIE yCIyTH B paMkax [[oroBopa HE SIBISIOTCS
yCIIyramMH 10 OTKPBITHIO OAaHKOBCKOTO CYETa U NIPUEMY BKJIAJIOB.

14.7. JlenexxHbIe CpeacTBa, IepeaaBaeMble IO HacTosmeMy JloroBopy, He IOAJIeKaT
CTpaxoBaHHIO B cooTBeTCTBUM ¢ DenepanbHbiM 3akoHOM OT 23 nmexabpst 2003 roga Ne
177-®3 «O crpaxoBaHuu BKJIAMOB (¢Gu3MUEeCKUX Jmil B OaHkax Poccuiickoii
Denepanum».

15.1Ipexpamenue lorosopa

15.1. Kaxxnas u3 CropoH BIipase B Jit000€ BpeMs B OJJHOCTOPOHHEM MOPSAJIKE OTKA3aAThCs
OT HWCIIOJMHEHUs Hactosuiero JloroBopa mnyreM HampasiaeHus napyroit Cropone
COOTBETCTBYIOLIETO TMCBbMEHHOIO YBEIOMIIEHUS HE TO3/1HEE, 4eM 3a 1 (0auH) Mecsll 10



JaThl mpeanonaraeMoro pacropxkenus JloroBopa. CTopoHbl mpu3HaroT, uto JloroBop
OyZIeT CYUTaThCS PACTOPTHYTHIM Ha 0CHOBaHMH HOpMEI cT.450.1 'K P®.

15.2. Pacropxenue JloroBopa He BIMSIET Ha JCHUCTBUTEIBHOCTH CJEIOK, 3aKJIFOUCHHBIX
bpokepom 10 Aarel mojiydeHHs M3BEIICHUS O pacTop:keHuu JloroBopa, a Takxke Ha
3aBepeHuss W oOs3arenbcTBa  MHBectopa, oOycinoBieHHble  JloroBopoM U
3aKOHOAATeILCTBOM PD.

15.3. [Ipu pactopkenun JloroBopa mno naunuaruse a000it u3 Ctopon bpokep nomydaet
ot lHBecTopa KOMUCCHM U BO3MEIIEHUE PACcXOJIOB, MpUUHUTaroIuecs eMy o Jlorosopy
710 1aThl €0 PACTOP>KEHHUS.

15.4. Ilpu pacropxkenuu JloroBopa bpokep mepeducisieT mo CaeAayroluM pPeKBU3UTaM
NuBecropa CyMMy ocTaTrkKa Ha JInueBom cyere NuBecropa:

15.5. Iocne pactopxkenus {oroBopa bpokep 3akpsiBaeT JIunesoii cuet MuBecTopa.
16.Cpok neiictBus loroBopa u BCTyIJIEHUE €r0 B CHJIY

16.1. Hacrosmumit JloroBop cocTaBieH B JBYX IMOJIMHHBIX 3K3EMIUISIpaX, MUMEIOIINX
PaBHYIO IOPHAMYECKYIO CUITY, 0 OQHOMY M Kaxaou u3 CtopoH. Berymaer B cuiy c
JaThl €T0 MOAINUCAHMS U ACHCTBYET 10 MOMEHTA €r0 pacTopkeHus: CTOpOHAMH.

17.PexBu3uthl CTOpPOH.

Bpoxkep HNuBectop
AO AKbB «EBPO®MHAHC {Tlonnoe naumenoganue coeiacHo
MOCHAPBAHKY, Yemasy
121099 r. Mockaa, yi. HoBsiit Ap6ar, 1. Mecmo naxooicoenus)}
29 IInamesicuvie pexsusumol
NHH 7703115760,
BUK- 044525204, KoppeclOHIEHTCKHIA NHH
c4€T Ne 30101810900000000204 s I'Y
banka Poccuu o IO OKIIO
OKTIO 09610839
COATO
Tenedonsi: Tenedon:

+7(495) 967-81-83;
+7(495) 967-81-82

Tenedakc:

Tenexkc: 414242 EFIN RU Tenekc:

E-mail: INFO@evrofinance.ru E-mail:




18. IMoanmucano cropoHamMm:

Ot nmenn bpokepa Ot nmenn MuBecTopa

{0 damwmus}

ML.IIL.



MNPUJIOXKEHHUE Nel

K Jloeosopy Ne 0 bpoxepcKom
obcnyscusanuu om "' " 20 o
medncoy u A0 AKbh

"EBPODHHAHC MOCHAPBEAHK"

Oo6pa3ubl nognuceit

Cnucok npeacrasureneid MiHBecTopa, ylmoJITHOMOYEHHBIX Ha MOJMKUCAHUE TOKYMEHTOB B
COOTBETCTBUH C JloroBopom:

JLOJKHOCTh Pexum

®amuiaua Ums MOANUCH

OT14ecTBO

Oo6pazen nognucu

Ot umenn UuBecropa




MNPUJIOKEHHUE Ne?

K [{ocoeopy Ne 0 bpokepckom
oocnyscusanuu om "' " 20 o
MeHCoy uAO AKb
"EBPOOHHAHC MOCHAPBAHK"
ITopy4yenue Ne
Ha coBepiieHue onepanuii ¢ [lleHHbIMU OymMaraMu U IeHe:KHBIMH CpPeICTBaMHU

K Jorosopy Ne or" " 20 T

Jara nopy4yenust: " " 20 1.

JlaTa u BpeMs NOJIy4YeHUs1 nopydyenus: >~ 20 r.

HNuBecrop:

Kox UuBecropa:
Kox Kanenra Ha bupaxe:
Cpoxk neiicTBUS IOPYYEHUS:
Toprosasi IuomaaKa:

Hacrosmum MuBecTop nmopyyaetr bpokepy OCyIeCTBUTH CIIEIYIOIINE ONEPALINH C
[lenHbpIMU OyMaraMu B CIeAYIOMUX 00bEMax M Ha CIEAYIONIMX IIEHOBBIX YCIOBHIX™:

OMUTEHT Bun, Haumeno Bun ena/ | KomuuectB Cpoxk CraBka
KaTeropust BaHUE onepauu Lena o LleHHbIx PEIIO PEIIO
(Tum), I{ennou u epBOi Oymar
BBIITYCK, Oymaru 4acTH (TyK)
TpaHI, PEIIO
cepus, ISIN
Llennoi
Oymaru
1 2 3 4 5 6 7 8

I[OHOJ'IHI/ITGJ'II)HI)IG YKa3aHud 0 NEPEBOAC ACHCKHBIX CPEACTB!:

Ilepeuncisaemas Bun nepesona PexBusuThl PexBusuThI Koz Buga
cyMMa OTIIPABUTEIISA TIOJTyJaTelIs BAJIIOTHOM
onepanuu 1
9 10 11 12 13
(@.1.0. nomxHOCTH pyKoBoauTeENs MHBECTOPA) (moanuck)
['maBHbI OyxTanrep M.IL
(moanuck)

! Jlns KnnueHTOB — HEPE3MIEHTOB B POCCUIHCKHUX PyOIIsX.
* KiIMeHT 03HaKOMJIeH O TIpaBe oTMeHbI [lopydenus, ykazanHoro B 11. 4.9. JloroBopa.



WNucTpykius 1o 3anomHeHnIo (TIPH 1Mo1ave 3assBKU bpokepy TEKCT MOXKET OBITh OIYIICH):

1. Kparkoe HamMeHOBaHUE SMHUTEHTA (110 yMoI4aHuio — Mundun PD);

2. Tum Llennoii Oymaru — obmuranus, akiius OObIKHOBCHHAS, aKIIHs TPUBUIICTUPOBAHHAS,
oOuraIys KoHBepTUpyemas u 1p. (Mo YMOJIYaHUIO — OOTUTaIus );

Kpatkoe wim nomHoe HanmeHoBanue L{eHHoit Oymaru;

4. Tlokymka, nponaxa, caenka PEITIO (mokynka/mponaxa; mpogaxka/oKyrmka),

29 <6 29 ¢¢

JOTIOTHUTENIbHbIE MHCTPYKIMH: “TI0 (PUKCUPOBAHHOM 1IeHe”, “TI0 PHIHOYHOM 1IeHe”, “‘He
nemnienie”, “He Jopoxke”, “mo JOXOMHOCTH (11l OOIUTaIuii);

5. Llena (mys oOnuranuii yka3siBaeTcs B % OT HOMUHAJA, IPU HATMYUU UHCTPYKLHMH “‘TIO

JIOXOJHOCTU® YKa3bIBAETCSI IOXOAHOCTh CACJKHU, PU HATMYUU UHCTPYKIMH “TIO

PBIHOYHOMW LIEHE” HE YKa3bIBAETCA);

KoanuecTBo;

Cpok Mexny nepBoi u BTopou dactsimu caenku PEITO

CraBka cnenku PEITO

. Cymma;

10.Bunp! nepeBojia: nepeHa3HaueHue, BIBOI;

11.Ha3Banue ToproBoii MIomaaKku, JUMUT ONepaluii Ha KOTOPOH YMEHbIIIAETCS;

12.Ha3Banue Topropoii MyIomaaku, JUMUT ONepaliii Ha KOTOPOH YBEIIMUUBACTCS, UITU
PEKBU3UTHI CUETA MMOTYyYATEIIS.

w

©ooNe



MNPUJIOKEHHUE Ne3

K [{ocoeopy Ne 0 bpokepcKom
obcnyscusanuu om "' " 20 e
medncoy uAO AKF
"EBPOOUHAHC MOCHAPBEAHK"
[OBPA3ELl HA BJIAHKE]
JNOBEPEHHOCTb
. MockBa o , 20

Hacrosieit noBepeHHOCThIO [oduimanbHOEe HauMeHoBaHue IHBecTopa] ¢ MecTom
HaXO0XKJICHUS ,
3apEruCTPUPOBAHHBIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM P®d, GaHKOBCKHE PEKBU3UTHI

(umenyembli nasee “Jlopepurens”’) B JIUIE , JICUCTBYIOIIIETO Ha
OCHOBaHHMH YIOJHOMOYMBAET [oduIanpbHOe HAMMEHOBAHHUE
[ToBepeHHOTO] c MECTOM HaXO0XJICHUS

, 3apEeTrUCTPUPOBAHHOTO B
COOTBETCTBUU c 3aKOHOJIATEILCTBOM PO, OaHKOBCKHE PEKBU3UTHI

(umenyembiii nanee “TloBepeHHBIN”) OCYIIECTRBISIT CIAEAYIOMINE ACHCTBUS:

B pamkax JloroBopa mopyuenus Ne oT Mexny JlosepureneMm u
[ToBepeHHBIM 3aKiIt04aTh OT UMEHU U 3a cu€r JloBeputens caenku ¢ LleHHbIMu Oymaramu,
JOTMYIIEHHBIMU K oOpaieHnto Ha ToproBeix miomaakax, Ha ycioBusx [JoroBopa Ne o
opokepckom obOcuyxkuBanuu [oeputens bpoxkepom (AO AKb “EBPOOHUHAHC
MOCHAPBAHK?”) u “YcnoBuil ocylecTBiI€HUS CIIETOK .

Hacrosiast 1oBepeHHOCTD BbIIAHA € IIPABOM I1EPENOBEPHS.

Hacrosimas 1oBepeHHOCTh JEUCTBUTENBHA JI0

[®.1.0.] [IToamucs|



IMPUJIOKEHUE Ned

K /locosopy Neb/] 0 OpoKepcKoMm
obcnyscusanuu om "' " 20 ..
MeHCOy uAO AKF "

EBPODHHAHC MOCHAPBAHK"

JOBEPEHHOCTDb Ne

« » 20 T.
r. MockBa

Hacrosimieit moBepeHHOCTBIO? /«[logepennblity (opeanuzayuonno-npasosas opma
opuouyeckoeo  auya)/, ¢  MECTOM  HaXOXKIACHUS , B JHUUE
, JEHCTBYIOLIETO Ha OCHOBaHUU
, YIOJIHOMOYHMBAET HHUXKE TMEPEUUCICHHBIX PAOOTHUKOB Ha
3aKiIroYeHue Bcex caenok ¢ llenHpiMu OymaramMu W JIGHEKHBIMH CpEJICTBAMHU B
COOTBETCTBHH C YCIOBUSIMU //[oco6op [lopyuenus/, 3akiitoueHHbIM Mexy /Ilosepennvim/ v
/HMneecmopom/, a Takxke Ha TOANMHCAHHE BCEX JOKYMEHTOB (ZoroBopoB, I[lopyueHwuii,
OTYETOB, BHIMKICOK H JIp.), HEOOXOIUMBIX JIJIsl BRITIOJIHEHUS TaHHOTO [lopyueHus.

®.1.0. JIOJKHOCTD OO6paszen noanucu

Hacrostmas JloBepeHHOCTh BbIJaHa HA CPOK 10 « » 20 1.
[Toanucu u nomHOMouMs padbotHuKa /Iloseperroco/ yTOCTOBEPSIO.

PykoBoauresnb

2. B coorBerctBuu ¢ 'K P®, noBepeHHOCTh, BhIZIaHHAS HA TpaBe MEPEIOBEPHs, T0JDKHA ObITh HOTApHAJILHO 3aBepeHa. [IpaBuiio o
HOTapHaIbHOM YAOCTOBEPEHUH JTOBEPEHHOCTH, BHIJABAEMON B MOPSIIKE TIEPEIOBEPHUs, HE MPUMEHSIETCS K JOBEPEHHOCTSM, BBIIaBACMbIM B
MOpSiIKE TIepPeOBEpUsl FOPUINIECKIMHU JUIAMHU (PYKOBOIUTEISAMH, NEUCTBYIOIIMMH OT MMEHH IOPHIMYECKHUX JIHI 0€3 IOBEPEHHOCTH),
PYKOBOJHTEISIMHI (DHITHAIIOB U TIPENICTABUTEIHCTB IOPUANICCKUX JIUTL.



MHNPUIIOKEHHUE NeS

K /locosopy Neb/{ 0 bpokepcKkom
obcnyscusanuu om "' " 20 ..
MeHCoy uAO AKbH

"EBPODHHAHC MOCHAPBAHK"

OHNPEJAEJTEHUE TOPI'OBBIX INIOINAZTIOK U 'Y CJIOBHSI
OCYHECTBJ/IEHUSA OIIEPALIMU C HEHHBIMU BYMATAMUA HA
TOPI'OBBIX IIVIOINAIKAX

r. MockBa « » 20 T

HaCTOHHlCG HpI/IJIO}KeHI/IG 3dKJIIOUCHO MCKAY CTOpOHaMI/I B HOCIIKX OIIPCACIICHUA
TOpFOBBIX I1omaaoK M JOIIOJHUTCIIBHBIX YCJ'IOBI/If/'I, PCTIIaMCHTHPYIOINUX OIICpallkun C
HGHHBIMI/I 6YMaI‘aMI/I Ha TOpFOBLIX IIomaaKax.

@Donooswiii (0cHosHOl) pbiHok Mockosckou bupaicu_(danee — OcHOBHOU PbIHOK).

OcyniecTBiIeHHE CAEIOK HAa YKAa3aHHOM B HACTOSIEM IIyHKTe TOproBoil ILIOmaaxe
MIPOUCXOAMT CO CIeayoIUM nepeyHeM LlenHbix Oymar:

PoiHok akumii m maeB. Ha pbiHKe IPOBOASTCS TOPTH POCCUMCKMMH M MHOCTPAHHBIMU
aKIMSIMU, JICTIO3UTAPHBIMU paclMcKaMu, MHBECTULIMOHHBIMU nasmu [ ®os, CY, ETF.
OcHoBHo#l pexxum ToproB — "Crakan T+2" (Pexxum ocHoBHbIX TOproB T+). Topru
IPOBOJASTCS IO TEXHOJIOTUU C IIEHTPAIbHBIM KOHTPAr€HTOM, YaCTUYHBIM 00€CIIEYEHUEM U
OTJIO)KEHHBIM HMCHOJHEHUEM. PacueTbl M MmocTaBKa OCYHIECTBISIOTCS Ha BTOPOM JIEHb C
MOMEHTA 3aKJIFOUEHHSI CENKH (pacueTHbIN UK - T+2).

PpiHok oOauranmid. Ha peiHke mnpoBomarcs topru O®3, pervoHanbHBIMH U
MYHUIUNAIBHBIMU OOJUTALIUSIMU, POCCUMCKUMHU KOPIOPATUBHBIMHU (B T.4. OUPIKEBBIMM)
oOnuranusiMyu, HOMUHUPOBAHHBIMU B PYOJIIX U MHOCTPAHHOW BajtOTe, KOPIMOPATUBHBIMU
€BpOOOIMIralMsIMH U CYBEPEHHBIMU eBpooburanusimu PO.

Topru O®3 mpoBOAATCS MO TEXHOJIOTUHU C LEHTPAJIbHBIM KOHTPAreHTOM, YaCTUYHBIM
oOecrieueHneM M OTJIOKEHHBIM HcToNHeHHueM. OCHOBHOUM pexxkum ToproB miss OD3 —
"Crakan T+1" (Pexxum ocHOBHBIX TOoproB T+). PacueTsl u moctaBka OCYyIIECTBISIIOTCS Ha
CIEAYIOIIUI JE€Hb C MOMEHTA 3aKJIF0YEHUS CAETKH (pacueTHbIM HuKiI - T+1).

OCHOBHOI pPEXHUM TOPrOB g OONHWranuii, HOMUHUPOBAHHBIX B pojutapax CIIA, -
"Crakan T+2" (Pexxum ocHOBHBIX TOproB T+). PacueTsl 1 mocTaBka OCYIIECTBIISIIOTCS Ha
BTOPOH ICHb C MOMEHTA 3aKJIFOUEHUS CICIKH (pacueTHbIN HUKI - T+2).

OCHOBHOI peKUM TOPTOB JJIsl PETUOHAIBHBIX U MyHUIIUIIATBHBIX 00U, pPOCCUHCKHUX
KOPIIOPaTUBHBIX oOJuraruii, eBpooOIUranui Mun®uHa, €BpOO0IUralui,
HOMUHUpOBaHHBIX He B goyuiapax CIIIA, — "Crakan T0" (PexXuM OCHOBHBIX TOPTOB).
Topru mnpoBoastcs ¢ noiaubiM (100%) mpenBaputTenbHbIM oOecrieueHreM. PacyeTsl B
Pexxume ocHoBHBIX TOproB ("crakan TO") oCyIIECTBISIOTCS B J€HBb 3aKJIFOUEHUS CHCIKU
(pacuetHsrit nuka T+0).



bpokep mMmeer nmpaBo BBOAWTH OIpAHMYEHUS Ha NpoBeneHUE omnepauni MHBectopa Ha
ao00i U3 mepedyrciaeHHbIX ToproBbix miuom@aaok. OrpaHudeHus MOTyT ObITh
YCTaHOBJIEHBl Ha BUJA onepauuu U nepedeHb LleHHbIx Oymar. OcHOBaHUEM Jis
YCTAaHOBJIEHHUSI OrPAHUYEHHUH MOTYT OBITh MOJIOKEHUS Peryaupyrommx JOKyMEHTOB,
COIMIallleHus1, 3aKkiroueHHble bpokepom u MuHBecTtopoM, a Takxke Jyr000€ HapylleHUE
HNHBecTopoM CBOMX 00s3aT€NbCTB MO HacrosieMy JloroBopy WM JO0BIM ApYyTrUM
comameHusM bpokepa u MHBectopa. BBeneHne yka3zaHHBIX OIpaHUYEHUN MOXKET OBITh
ocymecTBieHo bpokepoM 6e3 mpenBapuTenpHOTO onosenieHus iHBectopa.

bpoxkep HNuBectop

ML.IIL. ML.II.




MNPUJIOKEHHUE Ne6

K JloroBopy Neb/I 0 OpoKepcKOM
obcnyxuBanuu ot " 20T

MEXKITY n AO AKb o
"EBPOONHAHC MOCHAPBAHK"

Jleky1apanusi 0 pUCKaX, CBSI3aHHBIX C OCYLECTBJICHUEM
onepauuii Ha GUHAHCOBOM PBIHKE

Hacrosimas Jleximapamuss O puCKax, CBSI3aHHBIX C MWHBECTUPOBAHUEM Ha
¢buHaHCOBOM phIHKE (manee — Jlexmapamms) mpemoctaBisieTcss Bam B cBsizum ¢ Bammm
KEJaHUEM OCYIIECTBIATH ONepaluu Ha (PUHAHCOBOM phIHKE. ' J1aBHAs 1€Ib HACTOAIIEH
Jlexnapauun - J1aTh BaMm OCHOBHOE TMpEJCTaBICHHE O PHUCKaX, CBI3aHHBIX C
OCYILIECTBJIICHUEM Ollepalvii Ha PUHAHCOBBIX PBIHKAX, U MPeaynpeauTh Bac 0 BO3MOXHBIX
notepsix (yOBITKax) MHpH OCYIICCTBICHHM OTepalii Ha (MHAHCOBBIX pPBIHKAX MPH
okazanun Kiwmentry yciyr AO AKb «EBPO®MHAHC MOCHAPBAHK» (mamee —
Bbpoxkep) B pamkax JloroBopa o 6pokepckoM 00CITyKMBaHUU.

Hacrosmas  Jleknmapanuss HE  pacKpblBaeT BCEX  PHUCKOB,  CBSI3aHHBIX  C
MHBECTUPOBAHUEM CPEACTB B HHCTPYMEHTHl (PMHAHCOBOTO pPBIHKA, OJHAKO IO3BOJIET
KnuenTy omnpenenuTs NpUeMIIEMOCTb JAHHBIX PUCKOB JJisi ce0s, peajbHO OLEHUTHh CBOU
BO3MOYKHOCTH U OTBETCTBEHHO IMOJOMTH K PEIICHHUIO BOIPOCA O HAyalle MPOBEICHUS
oreparuii Ha GUHaHCOBOM PBIHKE.

Hwuxe mnpuBOASATCA KOHKPETHBIE BHJBI PHUCKOB, CIHMCOK KOTOPBIX HE SIBJISETCS
MCYEpIBIBAIOIINM, HO To3BoJisieT KnueHTy mmeTs oOliee mpeacTaBieHne 00 OCHOBHBIX
pUCKAaX, C KOTOPBIMH OH MOXET CTOJKHYTbCA NP WHBECTUPOBAHUMU CPEICTB B
HNuctpymenTs! (puHaHCOBOTO phiHKA B Poccuiickoit denepanuu.

JIns ueneut HactosAwmen [lexkmapanuu moja pucKOM IpH OCYLIECTBICHHHM ONEpauuid Ha
(DMHAHCOBBIX PBIHKAX TMOHHMMAETCS BO3MOXHOCTbh HACTYIUJIEHUSI COOBITHUS, BIEKYIIETO 3a
coboii motepu s Knuenra.

CucreMHBIH PHCK — PHUCK 3aTParuBaeT HECKOJbKO (PUHAHCOBBIX WHCTUTYTOB H
MPOSIBIISIETCS. B CHMDKEHUHM MX CIIOCOOHOCTH BBIMOJIHATH CBOM (PyHKIMU. B cuimy Oosbiioii
CTENEHU B3aWMOJECHCTBUS U B3aMMO3aBUCUMOCTH (DUHAHCOBBIX HHCTUTYTOB MEXKYy COOOM
OLICHKAa CHCTEMHOIO pHCKa CJOKHA, HO €ro peaju3alus MOKET MOBIMITh Ha BCEX
Y4aCTHUKOB (PMHAHCOBOT'O PHIHKA.

JKOHOMHMYECKHH pUCK — pUCK (PUHAHCOBBIX MOTEPH cO cTOpoHbl Kimenrta bpokepa,
CBSI3aHHBI C W3MEHEHHUEM DSKOHOMHUYecKOoM cutyanuu B Poccum. JIro0oi ydacTHUK
mpoiiecca WHBECTHpOBaHUS KIIMEHTOM CpeNCcTB B WHCTPYMEHTHI (DMHAHCOBOTO pHIHKA
MOXET OKa3aTbCS B CHUTYallMU, KOTJa B CHIIy YKOHOMHUYECKUX MPUYUH OH HE CMOXKET
HaJUISKAIUM 00pa30M HCIOJHUTH CBOM 0053aTElIbCTBA, CBSA3aHHBIC C OOpaIlICHUEM H
00CITy’>)KUBaHUEM BBIITYCKOB IIEHHBIX OyMar, WM WHbIE 0053aTe€NbCTBA, KOTOPHIE MOTYT
MOBJIMATH Ha nipaBa Kinenra.



LleHoBoii puck - pPUCK MOTEPh OT HEOJArONPHUATHBIX H3MEHEHWH I1eH. Moxer
IPOSIBISATHCS B HEOXKUJAAHHOM M3MEHEHUH 1IEH Ha (DMHAHCOBBIE MHCTPYMEHTBI, YTO MOKET
HOBJIEYb 32 COOOM CHMXKEHHME cTouMocTu noptdens KiuenTa u, kak cieacTBie, CHUKEHHUE
JOXOJTHOCTH OTIepaliil Uiy faxe npsmMble yobITku 11 Kimenra.

Puck JMKBMIHOCTH - BO3MOKHOCTh BO3HMKHOBEHHS B ONPEIEICHHBI MOMEHT
3aTpyAHEHUN ¢ Mpojakel WM MOKYMKOW IeHHBIX Oymar. JIMKBUAHOCTH pbIHKA LIEHHBIX
OyMar orpaHu4eHa, W, CIeJOBaTEIbHO, MOKET CO3JaThCsl CUTYallUsl, KOrJa HEBO3MOXKHO
OyJeT MCHOJHUTh COOTBETCTBYIONIECE MnopyuyeHue KimeHta B moJHOM 0o0beMEe WM JlaXKe
4acTU4HO. TakuM 00pa3oMm, HE Bce ocyllecTBIeHHbIe KIMeHTOM MHBECTUIIMN MOTYT OBITH
JIETKO JIMKBUJUPOBAHBI (IIPOJaHbl B HEOOXOJMMOM OOBEME U B Pa3yMHO HEOOXOAMMbBIC
CpokH 0e3 MOTEph B LIEHE) U MX OILICHKa MOXKET ObITh 3arpyaHeHa. Kpome Toro, BeIOOp
KiineHToM TOTO MM MHOTO TUNA MOPYYEHUS W/UIU JPYTUX €ro 3JIEMEHTOB yBEIHMYHUBACT
OJIHU PUCKH U YMEHBINIAET Jpyrue (HaAmpumep, BBHIOOP JUMUTUPOBAHHOTO IMOPYUYECHUS
YBEJIMUUBACT PUCK €r0 HEHCIOJHEHHUS B CBSA3M C BO3MOXHBIMH HEOJIArompUSTHBIMU
M3MEHEHUSIMU KOHBIOHKTYPBI PhIHKA, HO MPU ATOM OIPaHUYMBAET IIEHOBOM PUCK).

Puck 0OaHKpOTCTBA JIMHMTEHTa 3aKIIOYaETCd B BO3MOKHOCTH BO3HUKHOBEHHS
CUTYallMM HEIJIATEKECITOCOOHOCTH AMUTEHTA IIEHHOW Oymaru, 4To MOKET MPHUBECTH K
pE3KOMY TMaJIEHUI0 €€ IEeHbl (BIUIOTh JI0 MOJIHOM TOTEepU JUKBUIAHOCTH B Cliydyae C
aKIMUSIMHU), WIM HEBO3MOXKHOCTH TIOTacuTh €€ (B Ciydyae C JOJTOBBIMH II€HHBIMH
Oymaramu).

Pucku, cBsi3aHHBIe C JeMCTBUAMU/0e3eliCTBHEM TpPeTbUX JHI (PUCK
KOHTPAareHTa) — TMpOSBIISIETCS B PUCKE HEUCTIOJHEHUS] TPETHUMHM JUIAMU OOSI3aTEIbCTB
nepen Bamu unu Bammm bpokepom.

OyHKIIMOHUPOBaHUE (UHAHCOBBIX PHIHKOB MpEANojaracT AesTeIbHOCTh psjia
poeCCUOHANIBHBIX YYACTHUKOB pPbIHKA IEHHBIX OyMar M HMHBIX HOPUAUYECKUX JIHII,
SBJISIONIMUXCS TPETHUMHU JIMIIaMH TI0 OTHOIIECHHIO K bpokepy, oJHAKO, HUCIOIHEHUE
o0sa3aTenbcTB 1Mo CaenkaM B HEKOTOPBIX Cy4yasx MOXET OBbITh HEBO3MOXHO 0e3
OCYILIECTBJICHUSI TAKUMHU TPETHbUMU JIULIAMH OTNPEEICHHBIX IOPUINUECKUX U (PaKTUIECKUX
nevicteuil  (Hampumep, aeictBusi/Oe3aeiictBus banka  Poccuu,  peructpartopos,
JIETIO3UTApPUEB, WHBIX JIMI[). B yKa3aHHBIX ClydasX CYIIECTBYET PUCK HEBO3MOXXHOCTHU
CBOEBPEMEHHOTO HCIIOJHEHUS 0053aTeabCTB 1Mo CaeKaM.

Oco0eHHO BBICOK PUCK KOHTPAareHTa MpU COBEPIIECHUHU OIEpaluid, COBEpIIAEMBIX Ha
HEOPTraHW30BAaHHOM pBIHKE, ©0€3 ydyacTus KJIMPUHTOBBIX OpPraHU3alMMi, KOTOpbIE
MPUHUMAIOT Ha ce0s1 pUCKU HEUCIIOJIHEHUSI 0053aTEbCTB .

Bbl nomkHBI OTAaBaTh ce0e OTYET B TOM, YTO XOTd bpokep AeHCTByeT B Ballux
MHTEpecax OT CBOEr0 MMEHH, PUCKH, KOTOpbIE OH IPUHHUMAET B pPE3ylbTaTe TAKUX
NEUCTBUM, B TOM 4YHCIE PUCK HEHUCIOJHEHUS WIM HEHAWIECKAIET0 MCIOJIHEHUS
00s13aTENBCTB TPETHUX JIHII Tiepes; bpokepoMm, HeceTe BEr.

Puck HeucnosHeHUs 00s3aTeNbCTB HEKOTOPBIX O05A3aTeNbCTB mnepen Bamu Bammm
bpokepowm siBisieTcs BUIOM PUCKAa KOHTPAreHTa.



3aKOHOIATEIBCTBO HE NPEIyCMaTPUBAET BO3MOXKHOCTH pa3/IeNIEHUs JEHEXKHBIX
cpeacTB bpokepa, SBISIOMIETOCS KPEAUTHOM OpPraHU3alUEi, U JEHEXKHBIX CPEICTB €ro
KJINEHTOB, B CBSI3M C 4YeM bpokep BIpaBe MCMOJIb30BAThH BAllM JICHE)KHBIE CPEACTBA, U Bbl
npuHUMaeTe Ha cebsi puck ero OaHkporcTBa. Takod pHUCK B HACTOsIIEe BpeMsl He
CTpaxyercs.

Bam Bbpokep siBnsiercs wienom HAY®OP, k kotopoit Bel MoxkeTe oOpatutbest B
CJy4yae HapylI€HUs BalluX NpaB U UHTEPECOB. ['0Cy1apCTBEHHOE pETYIMPOBAaHUE U HAI30D
B OTHOILICHUU JESATEIbHOCTH YMUTEHTOB, TPOGECCHOHATBHBIX YUACTHUKOB PHIHKA IICHHBIX
Oymar, opraHu3aTOpPOB TOPTOBIIM M APYTHX (PMHAHCOBBIX OpPraHU3aIUIl OCYIIECTBISIETCS
bankom Poccun, k koropoMmy Bbl Takke MoxkeTe oOpaniaThCsl B Cllydyae HapyILICHHs BallluX
npaB U uHtepecoB. [loMmumo 3toro, Bel BopaBe oOpamaTecs 3a 3alMTON B CyneOHbIE U
IIPABOOXPAHUTENBHBIE OPTaHBbI.

BaJroTHBIN PUCK - pUCK OTEPh (YOBITKOB), KOTOPHIE MOTYT BOZHUKHYThH BCIIE/ICTBHE
HEOJIAronpusITHBIX M3MEHEHUH KYpCOB HMHOCTpPaHHBIX BaOoT. CO CTOPOHBI TOCYAapCTBa
KypC POCCUMCKOW BAJIIOTHI KOHTpoJmpyeTcs bankoMm Poccnn ¢ nenonp30BaHrEM METOIUK
Y UHCTPYMEHTOB JECHEKHO-KPEIUTHON NMOJIMTUKHU. 3aKOHOAATeNbCTBO PD ycTraHaBiuBaer
PEXKHUM OCYIIECTBJICHUS! BAJIOTHBIX OIEpalyii, KOHTPOJIb, 3a COOJIIOJIEHUEM KOTOPOTO
ocyuiecTBisieT bank Poccnn M ynmogHOMOUYEHHBIE UM KPEIUTHBIE yupexaeHus. [Ipu stom
bank Poccumn mmeeT nmpaBo caMOCTOATENIBHO MEHATh NOPSAJOK OCYHIECTBIEHUS BaJIOTHBIX
omepaldii M BbIIABaTh COOTBETCTBYIOIIME PA3PEIICHHUs HA OCYLIECTBIEHUE TaKHUX
oleparuii, Korjaa 3To He0OXOIUMO.

VY Kiuenra, B ciydae npoBeJeHUS] TOPToBBIX omnepanuii ¢ GUHAHCOBBIMU aKTHUBAMH,
MOET BO3HUKHYTH HEOOXOJIMMOCTH OCYIIECTBISITh MpSAMbIE U OOpaTHBIE KOHBEPCUU
BaNtOT. VIHBECTUIIMHU, OCYIIECTBIISIEMbIE W/WIM OIEHWBA€Mble B WHOCTPAHHOW BaJIIOTE,
PaBHO KakK M BaJlFOTHO-OOMEHHbIE (KOHBEPCUOHHBIE) OMIEPAIMH, MOTYT OBITh TOJIBEP>KEHBI
PUCKY B3HAUUTENBHBIX TIEPEOIICHOK W W3MEHEHHH, CBS3aHHBIX C BBICOKUM YpPOBHEM
UHOIAIUA B TOW WM MHOW BaIIOT€ W BO3MOXHBIMH HEOJIArONmpHUATHBIMH HW3MEHEHUSIMU
BAJIFOTHO-OOMEHHBIX KYPCOB.

B cBs3u ¢ ykazanubsiM, y KimeHTa MOTYT BO3SHUKHYTH YOBITKH, pa3Mep KOTOPBIX HE
OTpaHWYeH W HE MOXET OBbITh O KOHIIA OIICHEeH Ha MOMEHT 3aKII0YeHUs
cooTBeTcTBYIOMIEH CHENKU BBULY OTCYTCTBHUS CBEICHUI O JBUKECHUU BaJTIOTHO-OOMEHHBIX
KYpCOB.

Puck penarpuanmu JeHeKHbIX CPeACTB - PUCK (DUHAHCOBBIX MOTEPHh CO CTOPOHBI
Knuenra bpokepa, cBA3aHHBIM ¢ penarpuanuend JeHEeXHbIX cpeactB Kmmenra bpokepa.
Penatpuanusi JeHEXKHBIX CPECTB MHOCTPAHHBIX HHBECTOPOB OCYIIECTBIISIETCS B MOPSIIKE,
MPEyCMOTPEHHOM POCCUMCKUM 3aKOHOJATEbCTBOM, HO HE CYIIECTBYeT HHUKAKHX
rapaHTui, 4To He OyJIyT BBEJCHBI OTPAaHUUYCHHS JIMOO 3ampeThl HA TaKyH pernaTpualuio,
aubo OyneT UW3MEHEH TOopsIoK ee ocymecTBieHus. CleacTBUeM  YKa3aHHBIX
00CTOSITEILCTB MOTYT cTaTh YObITKM KimeHToB bpokepa, Ha KOTOPHIX 3TH OTpaHUYCHUS
WJIU 3ampeThl OyAyT pacrpoCTPaHSAThCS.



Puck uHppacTpykTypbl (GUHAHCOBBIX PBIHKOB - PUCK (DUHAHCOBBIX MOTEPH CO
ctoponsl KimeHTa bpokepa, CBA3aHHBIM ¢ HEAOCTATOYHO BBICOKMM YPOBHEM pa3BUTHUSA
UHPPACTPYKTYPbI (PMHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOAATENIbCTBO MPEyCMaTPUBAET BO3MOXKHOCTh OOpaIlleHHsI IEHHbIX
Oymar B 0e€3J0KyMEeHTapHOW ¢opMe, TpaBa HAa KOTOpble (GUKCUPYIOTCS B BHJE
ANEeKTpOHHOM 3anucu Ha cuerax «JEIIO» B neno3utapun. [Ipu ocyiiecTBIEHUH TOProB B
Toprosoit cucteme (TC) mepexom mpaB Ha IIeHHble OyMaru QUKCUpYyeTCs
YIOJHOMOUYEHHBIM JICTIO3UTAPUEM. 3aKIIIOUEHHUE CIENOK C IIEHHBIMU OyMaraMu U pacyeThl
0 HUM OCYLIECTBISIOTCS pPa3audyHbIMU noxapazaecncHusMu TC U yHmoJIHOMOYEHHBIM
neno3utapuemM TC B COOTBETCTBUU € MPEAYCMOTPEHHBIMU JIs1 3TOro npouenypamu. Kak u
BCE MHBIC CUCTEMbI, TEXHUUYECKUE CPEJCTBA U CHUCTEMBbI, UCIOJIb3yeMble NSl (pukcanuu
npaB Ha IeHHble OyMaru, i 3akJIIOYeHUs CJIIeJIOK C IIEHHBIMM OyMaramMu U
OCYIIECTBJICHUSI PACUETOB [0 HHUM, IMOJBEPKEHbI cO0sSiM © ommbOkam B pabore.
Opranuzanuy, YIOJTHOMOYEHHBIE COOTBETCTBYIOIIMMHU PETYIUPYIOIIMMHA OpraHamu
MPENOCTAaBIATh YYACTHUKAM TOProB JOCTYH K YKa3aHHBIM CHCTEMaM, COKpallalT B
COOTBETCTBYIOIIMX JTOTOBOpPAx C YYACTHUKAMHU CBOKO) OTBETCTBEHHOCTh MO JTAHHOMY BH]Y
pucka, modtomy KiueHT o06yagaeT orpaHMYeHHBIMA BO3MOYKHOCTSIMU 1O BO3MEILEHHUIO
yOBITKOB, BBI3BAHHBIX TAKUMU O0OCTOATEIHCTBAMH.

Puck 0OaHKOBCKOH cHCTeMbl - pUCK (UHAHCOBBIX IIOTEPb, CBSI3aHHBIA C
HECBOEBPEMEHHBIM HCIIOJHEHUEM W/WIM HEHUCIOJHEHUEM IUIaTeXeW MO omepalnusm
uHBectopa. Pacdersi CTOpOoH MeXay co0Oi, a Takke C JpPyrUMH CyObEKTaMu
MPABOOTHOIIEHN, BO3HUKAIOIIME B paMKax HWCHOJHEHUsS TmonoxeHnd Cornamenus
ocymecTisitorcs  yepe3 Pacuernyro Ilamary TC, oOciykuBaromue KpeIUTHbIC
yupexaenns banka u KimeHnTta, nHble KPEAUTHBIE YUPEXKACHUS, SBJISIOIIUECS FIIEMEHTAMU
JNCHEX)KHBIX PACUETHBIX CHUCTEM, a TaKXKe TMOCPEACTBOM pACUETHO- ONEPANUOHHBIX
noapazaenenuid IlentpansHoro banka P® (PKII, OIIEPY), koTtopbie MOryT OBITh
3agerictBoBanbl B pamkax Cormamenus. Kak  pe3yapTraT  BO3HMKAaeT  PUCK
HECBOCBPEMEHHOT'O HWCIIOJHEHUS W/UJIM HEUCTIOJHEHUs TUlaTeXel, YTO MOMXKET MPUBECTU
KaK K YBEJIMYEHHUIO CPOKOB pPACUETOB, TAK MU K BO3MOXXHOM MOTEPE NECHEKHBIX CYMM,
SIBJISTIOIIMUXCSI OOBEKTaMU TaKUX TIATEXKEH.

IonuTn4yeckuii puck — puck (PUHAHCOBBIX MOTEPh cOo cTOopoHbl Knuenrta bpokepa,
CBSI3aHHBIA C U3MEHEHUEM MOJUTUUECKON cuTyauuu B Poccuu (M3MeHEHHE MOJIUTUYECKOM
CHUCTEMBbI, CMEHA OpPraHOB BJACTH, U3MEHEHHUE TMOJUTHUUYECKOTO W/WIM IKOHOMHUYECKOTO
Kypca). Haubonee panukaibHble U3MEHEHHS MOTYT MPUBECTH K OTKA3y WM OTCPOUKE
WCIIOJTHEHUSI YMUTEHTaMH CBOUX O0O0s3aTENIbCTB IO IIEHHBIM OyMaram, K OTPaHUYCHUIO
OTIPENICJICHHBIX (HAIpUMEpP, UHOCTPAHHBIX) UHBECTUIIMM, a BOBMOXKHO U K KOH(UCKAIIMU
100 HAIMOHATU3AIIMU UMYIIIECTBA OINPEIEICHHbBIX KaTerOpUil HHBECTOPOB.

Puck JgeiicTBywOlIero 3aKOHOAATENbCTBA M 3aKOHOAATEJIbHBIX HM3MEHEHMU
(ITpaBoBOWi pHCK) - pPHUCK TOTEPh OT BIOKEHUH B DOUHAHCOBBIE HWHCTPYMEHTHI
(MHAHCOBOTO pBIHKA, CBSI3aHHBIM C NPUMEHEHHEM JEWCTBYIOUIETO 3aKOHOAATENbCTBA



Poccuiickori ®eneparuy, TOSBICHHEM HOBBIX W/WIM W3MEHEHHUEM CYIIECTBYIOIINX
3aKOHOJIATEIIbHBIX W HOPMATUBHBIX akTOB Poccuiickont @Penepaunu. IIpaBoBoil puck
BKJIFOYAET TaKK€ BO3MOYKHOCTh IOTEPh OT OTCYTCTBUSI HOPMATHUBHO-IIPABOBBIX AKTOB,
PETYJIUPYIOIIUX ACSATENbHOCTh Ha (PUHAHCOBBIX pPBIHKAX WM B KaKOM-JIUOO CEKTOpe
(bMHAaHCOBOTO PHIHKA.

Prck HaJIOTOBOI0 3aKOHOJATEJbCTBA — PUCK (PMHAHCOBBIX MOTEPH CO CTOPOHBI
Kinenra bpokepa, CBA3aHHBII C [NPUMEHEHHEM JCHCTBYIOLIETO  HAJIOIOBOIO
3akoHozarenscTBa Poccmiickorn @Penepanuy, M3MEHEHUEM CYIIECTBYIOLIETO IMOPSIKa
HAJIOrOOOJOKEHUsT  omepanuii Ha (UHAHCOBBIX pBIHKaX. KiueHT, SBISIOMIHIACS
HEPE3UACHTOM, JOJDKEH YUYUTBHIBATh PUCK, CBSI3AHHBIM C PACTOPKEHUEM WM U3MEHEHUEM
nonnucanHbix Poccuiickoit ®denepareil MexayHaApOAHBIX COTJAlIEHUH 00 H30e)aHUH
JBOMHOrO HAJIOrO00JIOKEHHUS, YTO MOXXET HEOJAronpusiTHO MOBJIMATh HA IOJOKEHUE
Kimenra, 4bs OEATENBHOCTh MNOANANANIA TIOJ PETYJIMPOBAHHUE TAKOIO COIJAIICHUS, U
KOTOPBIM UMEJI Ha OCHOBAHUU YKa3aHHOTO COTJIAIlIEHUs! KaKue-11M00 HaJOroBbI€ JILIOTHI U
[IPEUMYLIECTBA.

CTpaHOBbIe PUCKH — PUCKHU, CBA3AHHLBIC C He6HaI‘OHpHHTHBIM (1)}/HK]_II/IOHI/IpOBaHHeM
OHpGI[GJ'ICHHOﬁ CTpaHbl, YTO HCIIOCPCACTBCHHO CKa3bIBacCTCs Ha ACATCIIBHOCTHU
OIICPHUPYIOIIUX B CTpAHC KOMH&HI/IIZ, d 3HAYUT M Ha IIOKA3aTCJIIX CTOMMOCTH BBIITYIICHHBIX
HUMH IICHHBIX 6YMaF. YacTo HEraTUBHOE COCTOSIHHE CTpaHbl IICPCAACTCA KOMIIAHHUAM H3
APYIuX 3aBUCHUMBIX CTPAH.

IIpoueHTHBIII PHUCK -MJIM PUCK NPOUEHTHOW CTAaBKH - PHUCK (BO3MOKHOCTH)
(¢buHaHCOBBIX MOTEPh (YOBITKOB) W3-3a HETATUBHBIX W3MEHEHHWM MPOIEHTHBIX CTaBOK.
[IpotieHTHBI PUCK MOXKET ObITh OOYCIIOBJIEH HECOBIIAJIEHUEM CPOKOB BOCTpEeOOBaHUS
(nmoraienus) TpeOOBaHUI U 00s3aTENLCTB, & TAK)XKE HEOJIMHAKOBOW CTETEHBIO U3MEHECHUS
MIPOIICHTHBIX CTABOK MO TPEOOBAHMIM M 005S3aTCIIbCTBAM.

Puck munopurapuoro HWuBecTopa - pucCK (PUHAHCOBBIX MOTEPH CO CTOPOHBI
Knuenra, cBSI3aHHBIM C JOCTATOYHO ClAa0OM 3alIMIICHHOCTHIO KimeHTa, MMEIomero
HE3HAYUTEIbHBIN MAKET IIEHHbIX OyMar YMUTEHTA.

[IpaBa BmamenblleB IIEHHBIX OyMar peryIUpYIOTCS HOPMaMH JEHCTBYIOIIETO
3aKOoHOJATeabCcTBA P®d, yupenuTenpbHBIMH JITOKYMEHTAMH DJMHTCHTOB M TIPOCHEKTAMH
SMHUCCHI ONPEICIICHHBIX BHUIOB IIEHHBIX Oymar. Ho 3akperieHHbIE B MEPEUYHMCIICHHBIX
BBIIIIE JOKYMEHTax IIpaBa MOT'YT OBITh OrpaHUYEHHBIMH, YTO HE IO3BOJIICT BiaAcibliaM
IIEHHbIX Oymar oOnajaTh BCEW MOTHOTOM HWH(OpPMAIMM O COCTOSSHHM JMHUTEHTOB, O
BIIAJICNbIIaX IIEHHBIX Oymar u wHOW mHdOpMaImei, KoTopas Moryia Ol ObITh HHTEpECHA
Knuenty ans meneii MHBECTUITMOHHOW NEATEIBLHOCTH, MO0 NJisi 1eJiel OCYIIECTBICHUS
CBOUX TPaB, KaK BJIaJIEIbIa IIEHHBIX Oymar. IHTepechl MEHBIITMHCTBA BIACIIBIIEB IIEHHBIX
OyMar akIIMOHEPHBIX OOIIECTB MPAKTUYCCKU 3AIMUIINEHBI JOCTATOYHO €1a00 U UMH 4acTo
npeHeOperaroT. Benwka aBTOHOMHOCTh WCIIOJTHHTENBHBIX OpPraHOB AMHUTEHTOB U
BO3MOYKHOCTh HMX KOHTPOJISI CO CTOPOHBI BIIAJCNBICB IICHHBIX Oymar oOrpaHHYeHa,
MOCJIETHAE YacTO HE TOJbKO HHUKAK HE KOHTPOJUPYIOT PEIICHUS HCIOJHUTEIbHBIX



OpraHOB SMHUTCHTOB, HO OBIBaIOT cj1a00 OCBCAOMIICHBI O TAKHX PCHICHUAX. Knuent JOJIDKCH
YUYUTBIBATb HU3JIOKCHHBIC BBIIIC O6CTOHT€HLCTB3, YTOOBI HE JOITYCTUTDh YIICMJICHUA CBOUX
IpaB JII/I60, 110 KpaﬁHeﬁ MCPC, COKPATUTh UX BO3MOKHBIC H€6HaFOHpI/IHTHBIC IHOCJIICACTBHAI.

Puck ynymeHHoil (MHAHCOBOM BbITOAbI — PHUCK HACTYIUICHUS KOCBEHHOTO
(mobounoro) ¢QuHaHcoBoro ymepba (HemojaydeHHas MNpuUObLUIL) B pe3yJbTare
HeocyuiecTBIeHUsT CIEeNKU UM OCTAHOBKHU XO3SIICTBEHHOM NEATENbHOCTH (KOHTpareHTa
no Cnenke, smutenta, TC, unoe).

Puck HepocTHKeHMS] MHBECTHIMOHHBIX LeJIeH — PUCK IOTEPb, BO3HUKAIOIMIMX B
CBA3U C HenocTwxkeHueM KimeHra bpokepa CBOMX MHBECTHIIMOHHBIX LEJEH. Her
HUKAKOW TapaHTUH B TOM, YTO COXPAaHEHWE M yBEIWYEHHE KanuTaja, Kotoporo KimeHt
X04eT JA0OUThCs, OyneT MOCTUTHYTO. KIMEeHT MOXKeT MOTepsITh YacTh WM BECh KamuTall,
BJIOKEHHBIH B ornpesaeraeHHble DPUHAHCOBBIE akTHUBBL. KIMEHT MONHOCTBIO OTHAeT cede
OTYET O PUCKAX MO CMBICIY HACTOSILEr0 MYHKTAa, CAMOCTOATEIbHO OCYLIECTBISIET BHIOOP
tuna Ilopydennii Ha coBeplieHue cAenok ¢ DUHAHCOBBIMUA aKTHUBAaMU U UX I1apaMETPOB,
HAaWIy4lluM o00pa3oM OTBEYAIOIIMX €ro LeiasM U 3ajJadyaM HMHBECTHUPOBAHUS, U
CaMOCTOSITENIbHO HECET OTBETCTBEHHOCTD 3a CBOM BBHIOOP.

KpeauTHblii puCK — pUCK BO3HUKHOBEeHHsA y KiimeHTa yOBITKOB BCiEICTBUE
HEUCIIOJHEHUsI,  HECBOEBPEMEHHOTO  JINOO  HENOJHOIO  HWCIOJIHEHUs  (BKIOYas
HEIUIaTEeKECITIOCOOHOCTh WJIM HECOCTOSATENBHOCTh KOHTpAareHTa/SMUTEHTA/UHOE) APYroi
CTOPOHOM CBOMX 00s3aTEIBCTB B COOTBETCTBUU C ycioBusmMu Craenku. B ykazanHoi
cutyaunu KImeHT cMOKeT NPUHYAUTETbHO UCTPeOoBaTh ucnoHenue no Caenke, 0qHako,
3TO MOTPEOYET AOMOIHUTENbHBIX BPEMEHHBIX M (PMHAHCOBBIX 3aTparT.

Puck wucnosb3oBaHusi uHHPoOpManMu Ha (UHAHCOBBLIX PBIHKaX - PHUCK
(uHaHCOBBIX TOTEph CO CTOpoHbl KiMeHTa, CBA3aHHBIA C  HCIOJb30BAHUEM
KOpHopaTuBHOM MH(OpMaIuu Ha GUHAHCOBBIX PHIHKAX.

Nudopmanus, ucnonszyemass bpokepom npu okazanuu ycinyr Kimenram, mocrymaer
U3 3aCIy)KMBAIOIIMX JOBEPUSA HMCTOYHUKOB, OJHAKO bDpokep He MOXKET HecTu
OTBETCTBEHHOCTb 3@ TOYHOCTh U  JOCTOBEPHOCTb MOJy4aeMod UHGpOpMalUu.
CrnenoBaTenbHO, CYIIECTBYeT PHUCK  TIOJY4YEHHUS  HEJOCTOBEPHONM  HMH(pOpMaIuH,
WCIIOJIb30BAaHUE KOTOPOM MOKET NPHUBECTHM K HapylieHutro uHTepecoB CropoH. s
KnuentoB bpokepa, He sBistomuxcs pesuaeHTamMu PO, He00X0IMMO YYUTHIBAThH PA3IHUNC
CTaHAApTOB U MOJXO0B B MOATOTOBKE U MPEIOCTaBICHUN UH(GOPMAIIMH, UCTIOJIb3YEMbIX B
Poccuiickon @enepauuu U OpUHATBHIX 3a €€ mpenenaMu. Tak, pOCCUMCKUE CTaHIAPThI U
NPUHIUIB  OYXTaJTEPCKOTO Yy4eTa CHJIbHO OTIMYAIOTCA OT MEXKIYHapOAHBIX, YTO
3aTPYJHSAET BO3MOXKHOCTh aJ€KBATHOW OLICHKH PE3YJIbTAaTOB JEATENBHOCTH U aKTHUBOB
SMUTEHTOB. (CTOPOHBI JIOJKHBI OCO3HABaTh, YTO HEOOXoAMMas UM HMH(OpMaLUs MOXKET
MOCTYNAaTh C ONPEAENIEHHBIMU 3aJIepKKaMU, YTO MOXKET MPHUBECTH K Oasupyrolencs Ha
Takoi WH(pOpMAIMU HEMPaBUIBLHON OIEHKE OOCTOSITEIHCTB JIMOO K HEBO3MOXKHOCTH HX



OLICHKM BBHUJAY TAaKOW 3aI€pKKA. BO3MOXXHBI H3MEHEHMS IPEIOCTABICHHOW paHee
UHpOpMaAILMU, €€ MEPECMOTP M YTOYHEHHE, YTO MOYKET IPUBECTH K BBIHYKICHHOU
nepeonieHke CTopoHaMu OOCTOSITENBLCTB, OLIEHKAa KOTOPBIX Oa3upoBajach Ha TaKOM
uHopMarmm.

PucCK MHBECTHIMOHHBIX OrPAHUYEHHMH - PUCK (PMHAHCOBBIX IMOTEPh CO CTOPOHBI
KinuenTa bpokepa, cBsi3aHHBIN ¢ OrpaHUYCHUSIMH B 0OpallieHUH IEHHBIX OyMmar.

B  Poccuiickori ®enepaumu  CymEeCTBYKOT  YCTAHOBJICHHBIE  JEHCTBYIOIIUM
3aKOHOAATEIbCTBOM, JUOO BHYTPEHHHUMH JOKYMEHTAMH JMHUTEHTOB IIEHHBIX Oymar
MHBECTUIIMOHHBIC OTPAaHUYCHHMS, HaNpaBICHHbIE HA MOAJEPKAHUE KOHKYPECHIUU
(orpaHnueHHE€ MOHOMOJMCTUYECKON JEATENbHOCTH), 3alIUTY MPaB OTAEJIbHBIX KaTEeropui
WHBECTOPOB M YCTAHOBJICHHE KOHTPOJS 3a HWHOCTPAHHBIM YYaCTUEM B KamuTale
POCCUHCKUX KOMITaHUH, JTMOO B 00IIeM pa3Mepe TOJTrOBBIX 00s13aTENIbCTB OMPEICIICHHBIX
SMUTEHTOB. Takue orpaHUYEHUs MOTYT MPEJICTABIATh COOOM KakK TBEpJIble 3alPEThI, TaK U
HEOOXOJIMMOCTh OCYILECTBJICHUS JIJII MPEOJOJICHUS TaKWX OTPAaHHMYCHHUN OIpeAeICHHBIX
MpOIEAYyp W/HWIM TIOAYyYEeHHS COOTBETCTBYIOIIUX paspemeHuit. IlpuMepamm Takmx
OTPAaHUYEHUN MOTYT CIYXWUTh YCTAHOBJICHHBIC OTPAHWUYEHUS JOJIM HMHOCTPAHHOIO
KanuTajia B YCTAaBHOM KaIlMTaje HEKOTOPBIX POCCUHCKUX KOMIIAHWM U CBSI3aHHBIC C 3TUM
MPOLIEAYPHI TIOJIYUYECHHUS Pa3pelIeHUs PETYJIHUPYIOIIEro OopraHa sl 3aKJIIOUCHUST KaXKI0u
CHACIKA TIO TPUOOPETCHHI0 WHOCTPAHHBIMM HWHBECTOPAMHM aKIUHd TaKWX SMHTEHTOB.
Kinunenty HeoOXoaMMO B CBOMX JEHWCTBUSAX YUYHUTHIBATH BO3MOXKHOCTH CYIIICCTBOBAHUS
TaKuX orpaHudeHuii, a bpokep Oyzaer unpopmuposars KnueHnra 000 Bcex U3BECTHBIX MY
OTPAHUYCHUSIX, KOTOpPbIE€ MOTYT MPUBECTH K HEOJArONpUSTHBIM TMOCIEACTBUSIM IS
Cropon. K TakuM nocneicTBUsIM MOKHO OTHECTH OTKa3 B MPU3HAHUM 3a MPUOOpeTaTeieM
IIEHHBIX OyMar, HapyIIUBIIUM TaKUe OrpaHUYEHUs, CTaTyca BIajeiblla IIEHHbIX OyMar co
BCEMH MPHUCYLIUMHU ATOMY CTaTyCy IMOJHOMOYMSIMHM, & TAK)KE MPU3HAHHUE 3aKIFOUYECHHBIX
CHEJOK HEICUCTBUTENbHHIMU W TMPUMEHEHUE TOCJIEACTBUNA TaKOro MpU3HAHUS (Kak
MIPaBHJIO, IBYCTOPOHHUM BO3BPAT BCETO MOJTYUYSHHOTO MO CIICIIKE).

TexHnuyeckue PHUCKU - TIPU HCIOIH30BAHUU DJIEKTPOHHBIX TOPTOBBIX CHUCTEM,
CPEIICTB CBSI3U U CPEJICTB Iepeaaun MH(pOopMaIuu CyIecTBYIOT PUCKUA HAPYIIECHUS CBS3H,
cboeB B paboTe MpOrpaMM M TEXHUYECKUX CPEJCTB, HECAHKIIMOHUPOBAHHOTO JOCTyIa K
uH(bopMaIuu u Jp.

Puck npoBeaeHus 3JIEKTPOHHBIX ONEPALMd — PUCK TIOTEPh, BOBHUKAIOIIUX B CBA3U
C HCIOJB30BaHUEM KOHKPETHOW 3JIEKTPOHHOW TOProBoil cucteMbl. Onepanuu (CHAENIKH),
MIPOU3BOJIUMbBIC YEPE3 TY WM UHYIO 3JIEKTPOHHYIO TOPTOBYIO CUCTEMY, MOTYT OTJIMYAThCS
HE TOJIBKO OT OIEpalrii, OCYIIECTBIAEMbIX TPATUIIMOHHBIMU METOAaMU (T.€. IPU HATTMYUU
HETOCPEJCTBEHHOT0 KOHTAaKTa MEXIy MPOJaBIloM U nokymnarenem, Kiimentom u bankom),
HO U OT omepanui, MPOU3BOJUMBIX YEpE3 JIPYTHE DJIEKTPOHHBIE TOPrOBbIE CUCTEMbI. B
ciydae ocymecTBieHus KIMEeHTOM TeX WIM WHBIX CIEIOK Yepe3 KaKyl-Tu0o
ANIEKTPOHHYIO TOProByr0 cuctemMy KimmeHT Oyner moaBepraThCs PUCKaM, CBS3aHHBIM C
paboTOll TakoW CHCTEMBI, BKIIOYAas €€ NPOrpaMMHBIE H ammnapaTHble CPEACTBa.



Pesynbratom moboro c6osi B paboTe 37MEKTPOHHON CHCTEMBI MOXET CTaTh HEKOPPEKTHOE
BBITIOJTHEHUE Kakux-1u00 [Topydennii KivieHTa nim MxX HEBBIMOIHEHHE BOOOIIIE.

Puck ocymecTBieHHs] 3JI€eKTPOHHOIO JTOKYMEHTO0000POTA — PUCK, CBS3aHHBINA C
BO3MOXHOCTBIO TIOTepb IMpU oOOMeHe cooOluieHus MU Mexay bankom u  Kinentom
MOCPEJICTBOM DJIEKTPOHHBIX (DAMJIOB C HCMONB30BAHUEM CHUCTEM 3JIEKTPOHHOW TMOYTHI.
Hcnonb3oBaHre HE3aUIUIICHHBIX KAHAJIOB CBSI3U, TAKUX KaK JJEKTPOHHAS MOYTA, MOXKET
PUBECTH K HECAHKIIMOHUPOBAHHOMY JIOCTYMY TPEThUX JIUI K MOJIy4aeMoii/mepenaBaeMon
uH(pOpMaIK, B CBSA3M C YeM PEKHUM KOH(DHUICHIIMATBLHOCTH, MepeaaBaeMoil/morydaeMon
uHpopMaIMl MOXXET ObITh HapyiieH. [laHHble O0OCTOATENHCTBA MOTYT MPHUBECTH K
BO3HUKHOBEHUIO y KilmeHTa yOBITKOB, CBSI3aHHBIX C HENPABOMEPHBIM HCIIOJIb30BAHUEM
TPEThUMHU JUIAMHU TOdy4deHHOW wuHpopmaruu o Caenkax, npoBoguMmbix KineHnTom
onepanusax u cefeHuit o Kimmenre/ero aktupax.

Puck B3uMaHMs KOMHCCHOHHBIX W JAPYrux cOOpPOB — PUCK IMOTEPb, CBA3AHHBIN C
MOJIHOM WJIM YaCTUYHOM HeocBelNOMJIEHHOCTHhIO KieHTa 00 u3ep)kkax, CBSI3aHHBIX C
OCYIIECTBJICHUEM OINEpaluii ¢ MHCTpyMEeHTamMu (uHaHCOBOro pbiHKa. [lepen Hawyanom
MIPOBEICHUS T€X WIM UHBIX orneparuii KiIneHT 10bKeH MpUHATh Bce He0OX0AUMbIe MEphl
JUISL TIOJyY€HHUs YEeTKOTrO IMpEACTaBICHUS 000 BCEX KOMHUCCHOHHBIX M HMHBIX cOOpax,
KoTopble OyayT B3umarhbesi ¢ Knuenrta. PazMepsl Takux cOOpPOB MOTYT BBIUMTATHCA U3
gucToi npuosLTM KiuenTa (mpy HaIU4uK TaKOBOW) WM YBENTMYMBAThH pacxosl Kiienra.

OnepannoHHbIi (TEXHUYECKUH, TEXHOJOTMYeCKHH, KaJApOBbIil) PHUCK - PHUCK
MPSIMBIX WM KOCBEHHBIX MOTEPH MO MPUYUHE:

- HEUCIpaBHOCTEM WH(POPMAIMOHHBIX, OSJIEKTPUYECKUX M  HHBIX CHUCTEM,
HECOPA3MEPHOCTHU (HEZOCTATOUYHOCTH) 170.4 (GYHKIIMOHAIBHBIX ~ BO3MOXKHOCTEH
(XapakTepucCTUK), a TaKXe UX HeaJeKBAaTHOCTH U3-3a OMIMOOK, CBS3aHHBIX C
HECOBEPILICHCTBOM UH(PACTPYKTYPHI PhIHKA IIEHHBIX OyMar,

- TEXHOJOTHH TMPOBEACHUS ONepaluii, BHYTPEHHUX TMOPSIAKOB W MPOLEAYP
MPOBECHUS ONEpaluii U CIEJIOK, MPOIEAYyp YHpaBJICHUs, ydeTa U KOHTPOJi, B T.4. UX
HECOOTBETCTBUS XapaKTepy U MacIiTabaMm phIHKA IIEHHBIX OyMar, a Tak)Ke HeCOOTBETCTBUS
TpeboBaHUsIM 3aKOHOAaTeNbcTBa Poccuiickoit Menepanuu,

- JewcTBuii (0e31eicTBUS ) IEPCOHANIa U CTOPOHHUX JIUII,

- BO3JCUCTBHUS BHELIHUX COOBITH, BKJIIOYAs YCWJIEHHWE MPOLEyp KOMIUIA€HCA Ha
CTOpOHE OaHKOB, JEMO3UTAPHUEB, KIMPHUHIOBBIX OpPraHU3ALMU U OPraHU3aTOPOB TOPTOB
CIOA, EBpombl M HHBIX TOCYyIAapCTB Ha NPEAMET NPUMEHHUMOCTH HWHOCTPAHHBIX
HSKOHOMHUYECKHUX CAaHKIUH K COBEpPLIAEMBIM POCCHUICKUMHM OaHKaMH OIEpaLMsIM C
JCHEe)KHBIMH CPEICTBAMU U IICHHBIMU OyMaramu.

[IpuBeneHHBIE BBIIIE PUCKA B TEYEHUE KPATKOTO BPEMEHU MOTYT MOPOKIAATH IPYT
Ipyra, OposBISAACH MOYTH OJHOBpeMeHHO. Hampumep, nmposiBnenue LleHoBoro pucka B
BHUJIE PE3KOr0 [JBW)KECHHUS LEHBI, HE CIPOTHO3UPOBAHHOIO OCHOBHBIMH YYaCTHUKaMHU
PBIHKA, MOYKET MPUBECTU K BOBHUKHOBEHUIO PrCKa mOTEpH JIMKBUIHOCTH M3-3a BPEMEHHOU



HETOTOBHOCTH 3aKJIIOYaTh CIAEIKH MO W3MEHUBIIMMCS II€HAM OCHOBHBIMHU Yy4YaCTHUKaMU
PBIHKA B JOCTATOYHOM 0ObEME.

OnepallMOHHBIA PUCK MOXKET UCKIIIOUUTh WIIW 3aTPYAHUTH COBEPILICHHUE OTepaliii U B
pe3ynbTaTte MpuBecTH K yObITKaM. O3HAaKOMbTECh BHUMATEIBHO C JOTOBOPOM JJIsi TOTO,
YTOOBI OLIEHUTDh, KAKUE U3 PUCKOB, B TOM YHCIIE€ PUCKU KaKUX TEXHUYECKHUX COOEB, HECET
Bau bpokep, a kakue U3 puckoB Hecete Bl

Bbpokep Taxke yBemomiiieT Bac o Tom, 4TO B Ipoliecce OCYyIIECTBICHUU OpOKEPCKOM
JESTETPHOCTH CYIIECTBYET TOTCHIMAIbHAS BO3MOXHOCTh BO3HHKHOBECHHS KOH(MDIUKTA
WHTEPECOB.

Hannune xoHdumkTa MHTEpECcOB camo MO ceOe He SBISETCS HapyIIeHUEM, €Cld B
OTHOIICHUHU JaHHOTO KOH(IMKTa OBUIM MPHUHSTHI JOJKHBIE MEPHI MO €T0 BBISIBICHHUIO,
OLICHKE W YIPABJICHUIO, 4 TAKXKE PACKpbITHIO. [IpyM yperynmpoBaHWM BO3HUKAIOIIUX
KOH(JIMKTOB UHTEPECOB bpokep pyKOBOJCTBYETCSI HHTEPECAMU CBOMX KJIMEHTOB.

Nudopmarusa o6 obmiem xapaktepe H(WIM) UCTOYHHUKAX KOH(IJIMKTa MHTEPECOB, a
TaKXXe MPEJAOTBPAIICHUE €T0 TOCIEACTBUI COACPKATCS B pa3pabOTaHHBIX ¢ YY€TOM HOPM
1 TpeOOBaHUI JIEUCTBYIOIIETO 3aKoHOAaTeIbcTBa Poccuiickoit denepanyin, HOpMaTUBHBIX
aktoB banka Poccum, ba3oBbix cTraHmapToB W BHYTpeHHHX cTaHgaptoB HAY®DOP, u
YTBEPKICHHBIX bpokepom mokymeHTax, B TOM uuciie B lIpaBunax mnpemoTBpalleHus,
BBISIBJICHUS M KOHTPOJISI KOH(JIMKTa HHTEPECOB MPH OCYIICCTBICHUH MPOQECCHOHATLHON
nestenbHocTH Ha phiHke eHHbIX Oymar AO AKb «k EBPO®MHAHAC MOCHAPBEAHK,
pa3MelIeHHbIX Ha ouinanbHoM caiite banka B cetu « UHTEpHETY.

YuuthiBasi  BbINIEH3JI0KEHHOE, MblI peKoMeHayeM Bam BHHUMAaTeJbHO
paccMoTpeTb BOIPOC 0 TOM, SIBJISIIOTCH JIM PUCKH, BOSHUKAKIINWE NMPH MPOBEACHUN
onmepanuii Ha (PUHAHCOBOM PpPbIHKe, NpHeMJeMbIMH s Bac ¢ ydyerom Bammux
HHBECTUIMOHHBIX 1LeJied U (PUHAHCOBBIX BO3MO:kHOCTel. Taxkxke bpokep cuurTaer
HE00X0AUMBIM OTMETHTH, YTO BCE BBILNIECKA3AaHHOE HEe HMeeT LeJbI 3aCTABUTh
KiauenrTa bpokepa orka3arbcs OT OCyLIECTBJICHHS ONlepPalMil HA (PUHAHCOBOM pPBIHKE
B P®, a qumb npuzBaHo nomMoub KiMeHTy NMOHATH PHCKHM J3TOro BHAa OM3Heca,
OIpeAeJUThL HUX IPHEMJIEMOCTb, PeaJlbHO OLEHUTh CBOM (PMHAHCOBBIC LEJIU H
BO3MOKHOCTM ¥ OTBETCTBEHHO TOAOWTH K PpelIeHMI BONpoca o BbIdOpe
UHBECTULMOHHOM CTPATErMu.

Yoeaurech, uTo Hacrosimasi Jlekiapauusi 0 puckax mnoHsTHa Bam, m npm
HEO0XO0IMMOCTH MOJIy4YUTe Pa3bsiCHeHUu y Bamero bpokepa.

Hacmoswum noomeepaorcoaro, umo o3nakomiien ¢ Hacmosawet Jlexiapayueil 0 puckax.
Pucku, so3nuxarowue npu nposedenuu onepayuil Ha GUHAHCOBOM PbIHKE, MHE NOHSAMHbL U
NPUHUMAIOMCSL MHOU NOJHOCHIBIO.

A nonumaro, umo Hacmosawasa /leknapayus o puckax He Modicem pacKpblmb 6cCe
B03MOJICHbIE BUObL PUCKA U OpyeUe B8ANCHbIE ACNEeKmMbl (QYHKYUOHUPOBAHUS (DUHAHCOBO2O
DbIHKA.
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JlekJjiapanusi 0 pucKax, CBSI3aHHBIX € 3aKJII0Ye€HHEM CPOYHBIX KOHTPAKTOB,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIFOTCS eHHbIE 0yMaru HHOCTPAHHBIX YMHUTEHTOB
WM WHIEKChI, PACCYMTAHHBIE 10 TAKHM HEHHBIM OymMaram

Ilenp Hacrosimiero YBemomiieHusi - mpenoctaButh MHBecTopy oOmryro nHpopmanuio oo
OCHOBHBIX PUCKaX, CBSI3aHHBIX C 3aKIIOYECHUEM CPOUYHBIX KOHTPAKTOB, 0A3UCHBIM aKTHBOM
KOTOPBIX SIBJIISIIOTCA LIEHHbIE OyMard MHOCTPAHHBIX SMUTEHTOB WJIM HHJIEKCHI,
paccuuTaHHbIE [0 TAKUM LIEHHBIM OymMaram (J1ajee — CpouHble KOHTPAKThl C HHOCTPAHHBIM
0a3uCHBIM aKTUBOM). 3aKIOYEHHE YKA3aHHBIX JOTOBOPOB CBSI3aHO C pPHCKaMH,
XapaKTepHBIMU JUIsI BCEX CPOYHBIX KOHTPAKTOB, a TAaKXe CHEUU(PUUECKUMU PHUCKAMHU,
00yCIIOBIEHHBIMU MHOCTPAHHBIM IIPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHBIE CO CPOYHBIMHM KOHTPAKTaMM. J[aHHbIE WHCTPYMEHTHI
noaxoaaT He BceM MHBectopam. bornee TOro, HEKOTOpbIE BHABI CPOUYHBIX KOHTPAKTOB
CONPSKEHBI ¢ OOJBIIMM YPOBHEM pPHUCKA, YyeM JApyrue. Tak, mpu MOKYINKE OMIMOHHOTO
KOHTpakTa 1morepu IHBecTopa HE TPEBBICAT BEIWYMHY YIUIAYEHHBIX [PEMUHU,
BO3HATPaXJICHUSI W PACXOJIOB, CBS3AHHBIX C MX coBepuieHueMm. [Ipomaka OMIMOHHBIX
KOHTPAKTOB C TOYKHU 3peHUsl pucka MHBecTopa u 3akitoueHue (PrIoUepCHBIX KOHTPAKTOB,
(dopBapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTABUMBI - TPU OTHOCHUTEIIBHO
HEOOJIBIINX HEOIArONMPUATHBIX KOJIEOAHUSX 1IEH Ha phIHKe VITHBECTOp MOJIBEpraeTcst pUCKy
3HAUUTETBHBIX YOBITKOB, TIPH ATOM B Ciydae MNpoAaku (bIOUYEPCHBIX U (OpPBAPIHBIX
KOHTPAKTOB W TPOJaXH OIMIMOHOB Ha TMOKYIKY (OMIIMOHOB «KOJUT») HEOTPaHUYEHHBIX
yobITKOB. C y4eTOM 3TOr0, COBEpIIEHUE CEIOK MO MPOJaxe OMIUOHHBIX KOHTPAKTOB U
3aKIr0YeHUe (BIOYEPCHBIX W (OPBAPIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO
TOJIbKO  ONBITHBIM  HWHBECTOpaM, OOJaJarONIMM  3HAYUTEIbHBIMH  (PUHAHCOBBIMH
BO3MOKHOCTSIMU U MPAKTUUYECKUMU 3HAHUSIMU B 00JIACTH MPUMEHEHHS] WHBECTUIIMOHHBIX
CTpATETrUu.

Hacrosimee VYBemomieHHe OTHOCUTCA TakKe W K CPOYHBIM KOHTPAKTaM,
HaIpaBJICHHBIM Ha CHM)KEHUE PUCKOB JIPYTHX orepaiuii Ha GoHI0BOM phIHKE. THBECTODPY
PEKOMEHIYETCSI BHUMATEIBHO OLIEHUTh, KaK CPOYHBIE HHCTPYMEHTBI COOTHOCATCS C
omeparusiMi, PUCKU MO KOTOphIM MHBECTOp HaMepeH OrpaHUYHUTh, U YOEAUTHCS, UTO
00bEM MO3UIIMKM HAa CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IMO3UIIMK Ha CIOT DPBIHKE,
KOTOpYIO Xemxupyer MHBecTop.

PoiHouHbI (LeHOBOI) puck. [TomMuMo 001Iero peIHOYHOTO (IIEHOBOTO) PHICKA,
KOTOpbIH HeceT MTHBeCcTOp, COBEPIIAIONTNI Onepaliiy Ha PhIHKE IIEHHBIX OyMmar, aBectop,
B Clly4ae 3aKIr04YeHUus (pIoYepCHBIX, (POPBApAHBIX U CBOM JOTOBOPOB (KOHTPAKTOB), a



TaK)Xe B CIIy4ae MPOJIaXKu OMITMOHHBIX KOHTPAKTOB, OYJET HECTU PUCK HEOIArONmpUsSTHOTO
M3MEHEHUsI 1IEHbl KaK (PUHAHCOBBIX HHCTPYMEHTOB, SIBJISIOIIMXCS Oa3MCHBIM aKTHUBOM
CPOUYHBIX KOHTPAaKTOB, TaK M PHUCK B OTHOIIEHUH AaKTHUBOB, KOTOpPBIC CIy)KaT
obecrieueHUEM.

B ciaydae nmeGnaronpusTHOro M3MeHEHUs 1ieHbl IHBECTOp MOXET B CPaBHUTEIIBHO
KOPOTKHUM CPOK MOTEPSATH CPEJICTBA, SIBIISIOIIMECS 00SCIIEYeHUEM CPOUYHBIX KOHTPAKTOB.

Puck  amxBuanoctu. Ecou  uHBectmimoHHas — ctparterus  MHBectopa
MpeaycCMaTpuBaeT BO3MOKHOCTh BO3HUKHOBEHHS HEOOXOAMMOCTH 3aKPBITHS MO3UIMH TI0
COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKJIFOYCHHS CACIKH C WHBIM KOHTPAKTOM, KOTOpas
CHW)KAeT PHUCK TIO0 JaHHOMY KOHTPAKTy), PEKOMEHIyeTCs oOpamiatb BHUMAaHHE Ha
JUKBUJIHOCTh COOTBETCTBYIOIMX KOHTPAKTOB, TaK KaK 3aKpbITHE TO3WIUNA  TIO
HEJIMKBUIHBIM KOHTPAaKTaM MOXET TMPUBECTH K 3HAYHUTEIbHBIM JOTOJHUTEIHHBIM
yOBITKaM B CBSI3U C MX HU3KOW JMKBHIHOCTBIO. PekoMeHyeTcst 00paTuTh BHUMAHWE, 9TO,
KaK MpaBWJIO, KOHTPAKTHI ¢ 00jiee OTTAICHHBIMH CPOKAMU HMCTIOJHEHHUS MEHEE JIMKBUJIHBI
110 CPAaBHEHHIO ¢ KOHTPAKTaMHU C OJIU3KUMH CPOKaMH HUCIIOJTHEHUS.

Ecau 3axkimroueHHbI CPOYHBIA KOHTPAKT, HETMKBHUACH, U BO3HHUKJIA HEOOXOIUMOCTh
3aKpBITh TO3UILINIO, HHBECTOpY pEKOMEHIyEeTCs O00S3aTeIbHO PacCMOTPETh ITOMHUMO
3aKPBITUS TIO3UILIMM T10 JAaHHOMY KOHTPAKTy aJlbTepPHATHUBHBIC BapHUaHTHl HCKIIOYCHUS
pUCKa TOCPEJCTBOM 3aKIIOUEHUS] CIEIOK C HHBIMH CPOYHBIMH KOHTPAKTaMH WU C
0a3MCHBIMU aKTUBaMU. VCroip30BaHUE albTEPHATHBHBIX BAPHAHTOB MOJKET INPUBECTH K
MEHBIIUM yOBITKAM.

[Ipu 3TOM TPYIHOCTH C 3aKPBITHEM MO3WIMN W MOTEPU B IIEHE MOTYT NMPHBECTH K
YBEITMYCHHIO YOBITKOB TTO CPAaBHEHHIO C OOBIYHBIMU CACIIKAMHU.

[Topyuenust UuBecTOpa, HanmpaBIeHHBIC HA OTPAaHUYCHNE YOBITKOB, HE BCETa MOTYT
OTPaHUYHTH TIOTEPH A0 MPEATIOIaracMoro YpOBHS, Tak Kak B paMKaxX CKJIaJbIBAIOIICICS Ha
PBIHKE CUTYyaIlMH UCIIOJIHEHUE TAKOTO TIOPYYCHHS 110 YKa3aHHON VHBECTOPOM IIeHE MOXKET
0Ka3aThCS HEBO3MOIKHBIM.

OrpaHuyeHne Ppacnopsi’KeHUsI CpPeACTBAMM, FBJISIIONIUMHCS oOOecriedyeHUueM.
NwmymiectBo (WacTh UMyIIECTBA), MpuHAAICKaIee HBeCcTOpy, B pe3yJIbTaTe 3aKIIOUCHUS
CPOYHOTO KOHTpakTa OyJIeT SBIATBCA OOCCIICUYeHHEM HCIIOJHEHUS 00s3aTeIbCTB
MHBecTopa Mo KOHTPAKTY M PACTIOPSHKEHUE UM, TO €CTh BO3MOYKHOCTH COBEPIIICHUS CISTIOK
c HuM, Oyaer orpanudeHo. Pa3smep oOecrieueHnss W3MEHSCTCS B TOPSJIKE,
MPEyCMOTPEHHOM JIOTOBOPOM (crieruduKanuel KOHTpakTa), U B pe3yibrare MHBecTop
MOXET OBITh OTPAHUYCH B BO3MOYKHOCTH PaCIIOPsHKATHCS CBOMM HMYIIICCTBOM B OOJIBIIICH
CTETICHH, YeM JI0 3aKIIFOUCHHUS JIOTOBOpA.

PUCK TNPHHYIUTEJBLHOTO 3aKpbITHS No3uIUHM. HeOmaronpusTHOe H3MEHEHHUE
IIEHbI MOET MPUBECTH K HEOOXOIUMOCTH BHECTH JOIIOJHHUTEIBHBIE CPEJCTBA JJIS TOTO,
YTOOBI MIPUBECTH OOECIICYCHUE B COOTBETCTBHE C TPEOOBAHUSAMH HOPMATHUBHBIX aKTOB U
OpOKEepCKOro JAOTOBOPA, YTO JOJDKHO OBITH CACIAHO B KOPOTKHH CPOK, KOTOPOTO MOXKET
ObITh HenmocTaTouHO st MHBecTopa. baHk B 3ToM ciydyae BrpaBe 0€3 JOMOJHUTEITHLHOTO
cornacusi luBecTopa «pUHYAUTENHHO 3aKPBITh TO3UITUIO», TO €CTh 3aKIIOYUTh CPOYHBIN
KOHTPAKT, WK MIPUOOPECTH IEHHBbIE OyMaru 3a CYeT JIEHEXHBIX cpenctB MHBecTopa, wim



poJiaTh IeHHbIe Oymaru MHBecTopa. DTO MOXET OBITH CACIAHO MO CYIIECTBYIOIINM, B
TOM YHCJI€ HEBBITOJIHBIM, 1IEHAM U MPUBECTU K BOSHUKHOBEHMIO Y IHBECTOpa YOBITKOB.
[IpuHyuTENBPHOE 3aKpBITHE IIO3ULMU HAIPABJICHO HAa YIPABJICHUE PUCKAMU.
NHBecTop MOKET MOHECTH 3HAYUTENbHbIE YOBITKM HECMOTpPsl Ha TO, YTO MOCJIE 3TOrO
U3MEHEHHE 1IeH Ha (UHAHCOBBIE HWHCTPYMEHTHI MOXET NPHUHATH OJaronpusiTHoe
HanpasieHue u MIHBecTop mosrydust Ol JOXO/, €ciu Obl €ro Mo3ulvs He OblIa 3aKpbITa.

Pucku, 00yc/i0BJIeHHbIE HHOCTPAHHBIM MPOUCXO0XkK/AeHHEM 0a3MCHOI0 AKTHBA

Cucremuble pucku. [IpumMeHnTenbHO K 6a3MCHOMY aKTHBY CPOYHBIX KOHTPAKTOB —
LEHHbIM OymaramM HWHOCTPAaHHBIX 3MHUTEHTOB M HWHAEKCAaM, PAaCCUYUTAHHBIM IO TAaKUM
[IEHHbIM OymaraM, CHCTEMHBIE PHUCKH, CBOMCTBEHHBIE POCCUHCKOMY (DOHIOBOMY DPBIHKY
JOTOJIHSIOTCS AHAJIOTUYHBIMM CUCTEMHBIMM PHUCKaMH, CBOWCTBEHHBIMU CTpaHe, TIe
BBINYIIEHBl WM OOpallaloTCsl COOTBETCTBYIOIIME HMHOCTpPaHHbIE LEeHHble Oymaru. K
OCHOBHBIM (pakTOpaMm, BIMSIOIIMM HAa YPOBEHb CHCTEMHOIO PUCKA B IIEJIOM, OTHOCSTCA
MOJIMTUYECKAsl CUTYyallusi, OCOOEHHOCTU HAIlMOHAJIBHOI'O 3aKOHOAATEIbCTBA, BAJIIIOTHOTO
PETyJIMPOBaHUSI U BEPOSITHOCTh UX M3MEHEHHUS, COCTOSHUE TOCYJapCTBEHHBIX (PMHAHCOB,
HaJIMYUE U CTENEHb Pa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPaHbl MECTa HAXOXKICHUS JIULA,
00513aHHOT'O TI0 UHOCTPaHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOrO PHCKa MOT'YT OKa3blBaThb BJIIMSIHUE W MHOTHE JpYyrue
(bakTopbl, B TOM YUCIIE BEPOSITHOCTh BBEJICHUSI OTPAaHMUYEHUI HAa MHBECTULIMU B OTJEIIbHbIE
OTPACIA 3KOHOMHUKHM WJIM BEPOSTHOCTH OJHOMOMEHTHOM J€BAJIbBAIMM HAlMOHAIBHON
BAMIOTHL. OOIIENPUHATON UWHTETPAJIbHOM OIEHKOM CHUCTEMHOTO pHCKAa WHBECTUIUN
ABJSIETCA «CYBEPEHHBIM PEWTHHI» B HWHOCTPAHHOM WM HAUWMOHAJIBbHOM BalllOTE,
IIPUCBOCHHBIM CTpaHe, B KOTOPOW 3apEeTHCTPUPOBAH 3MHUTEHT HWHOCTPAHHOM LEHHOMU
OyMaru, MeXayHapoJIHbIMU pedTuHroBbiMu arenrcrBamu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, oagnako cienyeT UMETh B BHIY, YTO PEUTHHIH SIBJISIFOTCS JIUILb
OPUEHTHPAMH U MOTYT B KOHKPETHBIM MOMEHT HE COOTBETCTBOBATH PEAJIbHOM CUTYaLINH.

B Hacrosmee Bpems 3aKOHOAATENBCTBO JOINYCKAET BO3MOYKHOCTH 3aKIIOUYCHUS
POCCUHCKUMU HMHBECTOPAMHM CPOYHBIX KOHTPAKTOB, Oa3MCHBIM aKTUBOM KOTOPBIX
ABIIIOTCS LIEHHble OymMaru MHOCTPAHHBIX ASMUTEHTOB WM HMHJEKCHI, pacCUMTaHHbIEC IO
TakKUM LEHHBbIM Oymaram. Mexay TeM, CYIIECTBYIOT PUCKH W3MEHEHHUS PETryJISTUBHBIX
IIOAXOJ0B K COOTBETCTBYIOLIMM OIEpALUAM, B PE3YyJbTaT€ 4YEro MOXKET BO3HHMKHYTH
HEOOXOJMMOCTh COBEpILATh CHEJKH, HAalpaBJICHHbIE HA IMpEKpalleHue 00s3aTeNbCTB 10
YKa3aHHBIM JIOTOBOpaM, BOIIPEKM I1aHaM MHBecTopa.

IIpaBoBbie pucku. Heobxoaumo otTaaBaTh cebe OTYET B TOM, YTO MHOCTPAHHBIE
(bMHaHCOBbIE UHCTPYMEHTHI, SIBJSIOLIMECS 0a3MCHBIMUA AKTUBAMHU CPOYHBIX KOHTPAKTOB, HE
BCETJIa SBJISIIOTCS aHAJIOTAMHM POCCUMCKUX (DMHAHCOBBIX MHCTPYMEHTOB. B mobom ciyyae,
MPENOCTABISIEMbIE [0 HUM IpaBa M MpaBUia UX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO
OTJIMYATHCS OT MPaB MO POCCUUCKUM (PUHAHCOBBIM MHCTPYMEHTAM.

Bo3moxkHOCTH CyneOHOM 3amuThl MpaB IO CPOYHBIM KOHTpPAKTaM C HMHOCTPAaHHBIM
0a3UCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPAaHUYEHBI HEOOXOIUMOCTHIO OOpaIeHHS
B 3apyOekHbIe Cy/IeOHbIC U MPABOOXPAHUTEIBHBIE OPraHbl MO YCTAHOBJIEHHBIM MpPaBUiIaM,



KOTOpBIE MOTYT CYIIECTBEHHO OTIMYaThCAd OT aAeucTByrommx B Poccuu. Kpome Ttoro,
HMuBecTop B OOJBIIMHCTBE CIy4aeB HE CMOXET IOJIaraTbCsl Ha 3aIIUTy CBOUX IIPaB U
3aKOHHBIX UHTEPECOB POCCUMCKUMHU YIIOJJHOMOUYEHHBIMU OpraHaMH.

PackpbiTue nagopmanun. PackpeiTve nHQOpPMALUK B OTHOILIEHUU MHOCTPAHHBIX
[{eHHBIX OyMar, sIBISIFOIIMXCS 0Aa3UCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, OCYILIECTBIISETCS
[0 IpaBWJIaM, JEUCTBYIOIIMM 3a PyOeXOM, U Ha aHITIMHCKOM s3bike. VHBecTop 00s3aH
OLIEHUTh CBOIO FOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA aHIVIMACKOM SI3bIKE, a TAKXKe
TO, TIOHUMAETE JIM OH OTJIIMYHUS MEXAYy NpUHATBIME B Poccum mpaBuiamu (UHAHCOBOIA
OTYETHOCTH, MEXTyHApOIHBIMHU CTaHAAPTaMU (PMHAHCOBOM OTYETHOCTH WJIM TPaBUIAMHU
(UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJUKyeTCsl HHPOpPMAIUS SMHUTEHTOM
MHOCTPAHHBIX LICHHBIX OyMar.

Taxxe poccHiicKie OpraHu3aToOpbl TOPTOBIM U/WIU OPOKEPHI MOTYT OCYLIECTBIIATD
MEePEBO/I HEKOTOPBIX JOKYMEHTOB (MH(POpMAlMM), PACKPHIBAEMBIX HHOCTPAHHBIM
AMUTEHTOM Il ynoOcTBa MHBectopa. B 3ToM ciiyuae nepeBoa MOXKET BOCHPUHUMATHCS
UCKJIIOYMTENIHO KaK BCIOMoraTeinbHas HH(opMmanus K O(UIHAIbHO PaCKPBITHIM
JOKyMeHTaM (MH(opMalnuu) Ha HHOCTPAHHOM sI3bIke. PeKoMeHJyeTcs y4uuThIBaTh
BEPOATHOCTh OLIMOOK MEPEBOAUMKA, B TOM YHUCIE CBS3aHHBIX C BO3MOKHBIM Pa3IMYHBIM
NEPEeBOJIOM OJHUX M TeX JKE€ MHOCTPAHHBIX CJIOB, W (pa3 WIK OTCYTCTBUEM
OOLIENPUHATOTO PYyCCKOTO SKBUBAJICHTA.

YuuThiBas BBIIECHU3JIOKEHHOE, MBIl PEKOMEHJYEM BaM BHHUMATEJIBHO PACCMOTPETH
BOIIPOC O TOM, SIBJSIFOTCS JIM PUCKH, BO3HUKAIOIIKME MPU MPOBEACHUU COOTBETCTBYIOIINX
omepanui, IpUEMIIEMBIMH JUIA Bac C YYETOM BalllMX WHBECTULHOHHBIX ILENEH U
(bUHAHCOBBIX BO3MOXKHOCTEU. [[aHHOE YBeqomiIeHHE HE MMEET CBOEH IIeNIbI0 3aCTaBUTh
BAC OTKA3aThCsl OT OCYIIECTBJIEHUS TaKUX ONEpPALUM, a IpU3BaHa MOMOYb BaM OLICHUTh UX
PUCKH U OTBETCTBEHHO IMOJOWTH K PEUIEHUIO BOIIPOCA O BHIOOPE CBOEH MHBECTULIMOHHOM
CTpATEeruu U yCIOBUI JOTOBOPA C BAIIUM OPOKEpPOM.

O3HaKOMJIEH:
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Jleky1apanusi 0 pUCKAaX, CBSI3AHHBIX ¢ IPUOOpeTeHNeM HHOCTPAHHBIX LIEHHBIX OyMar

Lenpro HacTosimiero YBenoMJEHHUS SBISIETCS IpenocraBieHue HHBecTopy
uH(POpMALlMM O PHUCKAaX, CBI3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEHHBIX Oymar.
HNuoctpanHsle 1eHHbIE OymMard MOTyT OBbITh NPUOOpPETeHBI 3a pyOekOM WM Ha
POCCHUICKOM, B TOM YHKCJI€ OPTaHU30BaHHOM, (DOHIOBOM PBIHKE.

OnepanusiM ¢ MHOCTpaHHBIMH LIEHHBIMA OyMaraMuy IpHUCYLIU OOLIME PUCKH, CBSI3aHHBIE C
oTepanusiMi Ha PbIHKE HEHHBIX OyMar co CIeAyIOUMMH 0COOEHHOCTSIMH.

CucremHble pUCKH

[IpumeHuTeIbHO K HMHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE = POCCHUUCKOMY (OHIOBOMY PBIHKY JOIMOJHSIOTCA aHAJIOTHYHBIMU
CUCTEMHBIMU PHCKaMHU, CBOWCTBEHHBIMU CTpaHE, TJI€ BBINYIICHBl WU oOpamaroTcs
COOTBETCTBYIOIINE UHOCTPaHHbBIC IIeHHbIE OyMaru. K oCHOBHBIM (hakTopam, BIHSIONUM Ha
YPOBEHb CUCTEMHOI'O PUCKA B II€JIOM, OTHOCSITCSI IOJUTHYECKAs CUTYyalUsi, OCOOCHHOCTH
HallMOHAJIBHOTO 3aKOHOJATENbCTBA, BAIIOTHOIO PEryJIUPOBAHMS W BEPOSITHOCTh MX
U3MEHEHUS, COCTOSHHE TOCYIapCTBEHHBIX (PMHAHCOB, HAJUYHME M CTENEHb Pa3BUTOCTU
(bMHAHCOBOM CHUCTEMBI CTpaHbl MECTa HAXOXAECHHUS JUIA, 00SI3aHHOTO MO MHOCTPAHHOU
IIEHHOU Oymare.

Ha ypoBeHb CHCTEMHOrO0 pHCKa MOTYT OKa3blBaTh BJIMSIHUE M MHOTHE ApPYyTHe
(akTOphl, B TOM YHCIIE BEPOSTHOCTh BBEJICHUS OIPAHMYEHUN HA MHBECTULIMU B OTJCIIbHbBIC
OTpaCId 3KOHOMHUKH WJIH BEPOSTHOCTH OJHOMOMEHTHOW J€BAJIbBALIUM HAIMOHAIBHOMN
BaOThl. OONIENPUHITON HHTETPATHHONW OILIEHKOW CHCTEMHOTO pPHCKAa WHBECTHUIIUN B
MHOCTPAHHYIO IIEHHYI0 OyMary SsIBISIETCS «CYBEPEHHBIH PEUTHHI» B WHOCTPAHHOW WIIU
HAIlMOHAJIbHOW BAJIIOTE, MPUCBOCHHBIM CTpaHE, B KOTOPOW 3apETHUCTPUPOBAH DMUTEHT,
MeXIyHapoaHbiMu pedTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, oaHako cienyer HMMETh B BHAY, YTO PEUTHHTH SBJISIOTCS JIMIIb
OpPUEHTUPAMU U MOT'YT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAIBHON CUTYAIINH.

B cnyuyae coBepieHHs] CIOEIOK C HMHOCTPAHHBIMU JCMO3UTAPHBIMU pPACHHCKaMU
MIOMUMO PHUCKOB, CBSI3aHHBIX C AMUTEHTOM CaMHX PACIHCOK, HEOOXOAUMO YYMTHIBATH U
PHUCKH, CBSI3aHHBIE C SMUTEHTOM NPEJICTABISEMbIX JTAHHBIMU PACIMCKAMU WHOCTPAHHBIX
LIEHHBIX OyMmar.

B nHacrosimiee BpeMsi 3aKOHOAATENBCTBO Pa3pellaeT POCCUIUCKUMH MHBECTOPaMH, B
TOM 4YHUCJIE HE SBJSIOMUMMUCA KBAIU(DUIIMPOBAHHBIMU, NMPUOOPETEHUE OMYIIECHHBIX K
myOJIMYHOMY pa3MeleHnIo U (Wiu) myonuaHoMy oOparmiennto B Poccuiickoit denepanun
WHOCTPAHHBIX IIEHHBIX Oymar Kak 3a py0exxom, Tak u B Poccun, a Takxke MO3BOJIIET y4eT
MpaB Ha TaKWE [IEHHbIE OyMaru pOCCUHUCKUMH JENO3UTapusIMUu. MexTy TeM, CyIIeCTBYIOT



PUCKH U3MEHEHUS PETYJSITUBHBIX MMOAXOA0B K BIAJCHHUIO U ONEPALMSIM, a TAKXKE K YUETY
paB HAa UHOCTPaHHbIC (PMHAHCOBBIE HHCTPYMEHTHI, B PE3YJIbTATE YETO0 MOKET BO3HUKHYTh
HEOOXOIUMOCTD IO X OTUYKJICHHUIO BOIIPEKH IJIaHaM HHBECTOPA.

IIpaBoBbIE pUCKH

[Ipu npuoOpeTeHHH HWHOCTPAHHBIX IIEHHBIX OyMar HEOOXOJIMMO OTJaBaTh cebe
OTYET B TOM, YTO OHU HE BCErjJa SIBJISIOTCS aHAJIOraMH POCCHUUCKHX LIEHHbIX Oymar. B
T000M cllydae, IMpeloCTaBisieMble MO0 HUM MpaBa U IMpaBUjIa UX OCYIIECTBICHHUS MOTYT
CYUIECTBEHHO OTIMYATHCA OT MPaB MO POCCUNUCKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHOM 3alIuThl IPaB MO0 UHOCTPAHHBIM LIEHHBIM OymMaraM MOTYT
OBITH CYIIECTBEHHO OTPAaHWYEHBI HEOOXOAMMOCTHIO OOpaIeHus B 3apyOeKHbIE CyIAcOHbIC
U TPABOOXPAHHUTENIBHBIE OpraHbl IO YCTAaHOBJICHHBIM IpaBUJIaM, KOTOPBIE MOTYT
CYLIECTBEHHO OTIMYaThCA OT AeucTByromux B Poccun. Kpome Toro, mpu omnepanusx c
MHOCTPAHHBIMU LIEHHBIMU OymaramMy HMHBECTOP B OOJIBIIMHCTBE CIIy4a€B HE CMOXET
[IOJIAraThCs HA 3alUTy CBOMX INPaB M 3aKOHHBIX HMHTEPECOB POCCHUUCKUMU
YIIOJIHOMOUYEHHBIMU OpraHaMH.

PackpsbiTHe nHpOpManu

Poccuiickoe 3akOHOJATENbCTBO JOMYCKAET PacKpblTUe HMH(OPMALMKU B OTHOLICHUU
MHOCTPaHHBIX LIEHHBIX OyMar 1o npaBujiam, JeHCTBYIOIINUM 3a PyOeKOM, U Ha aHTJIMHCKOM
a3bike. OLIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh MH(OPMALIMIO HAa aHIJINHCKOM SI3bIKE, a
TaKkKe TO, NMOHMMAaeTe JM Bbl oTmMuMs MexAy NpUHATBIMH B Poccnu mnpasunamu
(bMHaHCOBOM OTYETHOCTH, MEXAYHApOIHBIMU CTaHIapTaMU (PMHAHCOBOW OTYETHOCTH WJIU
npaBuiamMu (PMHaHCOBOM OTYETHOCTH, IO KOTOPBIM MyOJIMKYyeTCS HHPOPMALIUS SIMUTEHTOM
MHOCTPAHHBIX LIEHHBIX OyMar.

Tak>ke poccUuiicKue OpraHu3aTopbl TOPrOBIU U (MJIK) OpPOKEPHI MOTYT OCYIIECTBISATh
MEepPeBOI HEKOTOPBIX JOKYMEHTOB (MH(pOpPMAIMH), PACKPBIBAEMbIX HHOCTPAHHBIM
sMUTEHTOM A Bamero ynoOctBa. B 3ToM ciiydae mepeBoJ MOMKET BOCIPUHHUMATHCS
UCKJIIOYUTENIbHO KaK BCIOMoraTenbHas HH(opMmanus K O(UIHAIbHO PaCKPBITHIM
JOKyMeHTaM (MH(OpMalMi) Ha MHOCTPAHHOM si3bIKe. Bcerna yuuThiBaiiTe BEpOSITHOCTD
OLIMOOK MEepeBOJYMKA, B TOM UHKCJE CBSI3aHHBIX C BO3MOXKHBIM DPA3JIMYHBIM IE€PEBOJIOM
OJIHUX M T€X € MHOCTPAHHBIX CJOB, U ()pa3 WM OTCYTCTBUEM OOILEIPUHITOIO PyCCKOTO
HKBHUBAJICHTA.

YuuTeiBas BBILIEU3JI0KEHHOE, Mbl PEKOMEHIyeM Bam BHMMATEIBHO PACCMOTPETH
BOIIPOC O TOM, SIBIISIFOTCA JIA PUCKH, BO3HUKAIOLIME TIPU MTPOBEACHUU COOTBETCTBYOLINAX
ornepanuii, npuemieMbiMu i1 Bac ¢ yderoM Bammx WHBECTUUMOHHBIX LEIEH U
(UHAHCOBBIX BO3MOXKHOCTEH. Takke cuMTaeM HEOOXOAUMBIM OTMETHUTh, 4YTO BCE
BBIIIECKA3aHHOE HE UMEET LEJIbI0 3aCTaBUTh Bac 0TKa3aThCa OT OCYLIECTBICHUS OIEpalliil
Ha ()OHJIOBOM PBIHKE, a JIMIIL MPU3BAHO TOMOYhL BaM MOHSATH PUCKH 3TOTO BHUa OM3HEcCA,
OTIPENICNINTh WX IPUEMIIEMOCTh, PEAJIbHO OICHUTH CBOM (PUHAHCOBBIC MECIH |



BO3MOXKHOCTH H OTBCTCTBCHHO HOﬂOﬁTH K PCHICHUIO
I/IHBCCTI/IHI/IOHHOﬁ CTpaTCruu.

O3HaKOMJIEH:
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YBeIlOM.]IeHI/Ie 0 nMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHUIO
l/IH(l)OpMaHl/II/I B CBfI3M C oﬁpameHMeM IEHHBbIX 6yMar

®enepanbHblii 3ak0oH “O 3alMTe NpPaB M 3aKOHHBIX HHTEPECOB HHBECTOPOB HA
pbIHKE eHHbIX Oymar» oT 05.03.1999 r. Ne 46-03 (nanee — 3akOH) yCcTaHABIMBAET MpaBa
Y TapaHTHM, HAIpaBJICHHBbIE HA 3allUTy IpaB MHBECTOpa MpHU pabOTE C SIMUCCHOHHBIMU
LEHHBIMU OyMaramu.
CornacHo moOJOXeHUsIM cTatbu 6 3akoHa MPOQPECCHOHANBHBIN  YyYaCTHUK,
npeyiaraloluil HHBECTOPY YCIYyTW Ha PBIHKE IIEHHBIX Oymar, 00si3aH Mo TpeOOBaHUIO
MHBECTOpA MPEJOCTABUTh EMY CIEIYIOIINE JOKYMEHThHI U HH()OPMALIUIO:
® KOIHIO JIMIIEH3UM Ha OCYIIECTBIECHUE MPO(PECCHOHATBHON ACSITENIBHOCTH HA PBIHKE
LIEHHBIX OyMmar;

® KONUIO JOKYMEHTa O TOCYIapCTBEHHON PErUCTpaluu NpodeCcCHOHAIBbHOTO YUaCTHUKA B
KayeCTBE IOPUINYECKOTO JIMIIA,;

e cBeZieHUsI 00 opraHe, BbIJABUIEM JIMLEH3UIO Ha OCYIIECTBIEHHE NPO(eCcCHOHATBLHON
JIeSITeTbHOCTH Ha PhIHKE IIEHHBIX OyMar (ero HauMeHOBaHUE, ajipec U Tene]oHsb);

e cBeleHMS 00  YCTaBHOM  KamuTaie, O  pa3Mepe COOCTBEHHBIX  CpEICTB
po¢heCCUOHAIBHOTO YYAaCTHHUKA U €T0 Pe3ePBHOM (POHIE.
[IpodeccnoHallbHbIl  yYaCTHUK TpU TOPUOOPETEHHMHM UMM LEHHbIX Oymar Mo
MOPYYEHUIO MHBECTOpa 00s3aH MO TpeOOBAaHUIO MHBECTOPA MOMUMO MH(OpPMAIMU, COCTaB
KOTOpOH ompeneneH (enepanbHbIMM 3aKOHAMH M MHBIMM HOPMATHMBHBIMU IPAaBOBBIMU
aktamu Poccuiickoit deaepanuu, NpeaoCTaBUTh CIEIYIONY0 HHGOPMAIUIO:
® CBEJCHHUS O TOCYIAapCTBEHHOM pEerucTpalMy BBIIYCKa 3THUX LEHHBIX Oymar u
roCyJAapCTBEHHBI PErMCTPALIMOHHBII HOMEP 3TOT0 BBINYCKA, a B CIy4ae COBEPLICHUS
CHENKA C LEHHBIMM OyMaramu, BBIIYCK KOTOPBIX HE MOJUIEKHUT TIOCYAapCTBEHHOU
perucTpallii B COOTBETCTBMM C TpeOOBaHUSMHU (elepalibHbIX 3aKOHOB, -
UACHTU(UKALIMOHHBINA HOMEp BBITyCKa TAaKUX LEHHBIX Oymar;

® CBEJICHMUS, COJIEpKAIlUECs B PELIEHUHU O BBIITYCKE 3THX LIEHHBIX Oymar v MpOCIEeKTe UX
AMUCCHUU;

® CBEJCHMS O IIEHAaX 3THUX LIEHHbIX OyMar Ha OpraHU30BaHHBIX TOPrax B TEUEHHUE LIECTH
HeZeNb, MPEIIECTBOBABIINX JaTe MPEAbIBICHUS HWHBECTOPOM TpeOOBaHUS O
NpEeNOCTaBICHUH HMH(QOpMAlMKM, €clid 3TU IIeHHble OyMard BKJIIOYEHBl B



KOTHUPOBAJIbHBIN CIIUCOK OUpPKH, INOO CBEACHHUS 00 OTCYTCTBUHU 3TUX LIEHHBIX Oymar B
KOTUPOBAJIBHBIX CIIHUCKAX OUPKHU,;

® CBEJICHUS O IIeHaX, [0 KOTOPHIM 3T LIEHHbIE OyMaru MOKyMnajauch U MPOJAABATUCH ITUM
npoeccoHaNbHbIM YYaCTHUKOM B TE€UEHHE IIECTU HEElNb, MPEANIECTBOBABIINX JaTe
NPEeIbABICHUS WHBECTOPOM TpeOOBaHMUS O TMPENOCTaBIeHUH HWH(oOpmanuu, JIudo
CBEJICHUS O TOM, YTO TAKHE ONEpaIy HE POBOANIINCE;

e cBefeHHUs 00 OIEHKE ATUX IICHHBIX OyMar peWTHHTOBBIM areHTCTBOM, NMPU3HAHHBIM B
MOPSJKE, YCTAHOBIIEHHOM 3aKOHOJATeNnbCTBOM Poccutickont denepanyu.
[IpodeccronanbHplii y4acTHUK NpU OTUYYXKIACHHUH IIEHHBIX OyMar HHBECTOPOM
00s3aH MO TPeOOBAHMIO MHBECTOpPAa MOMUMO HH(GOPMAIMU, COCTaB KOTOPOW OIpesesieH
dbenepaibHBIMU 3aKOHAMU U WHBIMHU HOPMATHBHBIMHM IPABOBBIMU akTamu Poccuiickoi
®denepanuu, TpeI0CTaBUTh HHPOPMAIIHUIO O:
® [[EHax 3THUX LIEHHBIX OymMar Ha OpPraHU30BaHHBIX TOPrax B TEUEHHUE IIECTU HEHECIIb,
MPEAIIECTBOBABIINX JaTe MPEAbIBICHUSI NHBECTOPOM TPEOOBAHUS O MPENOCTABICHUU
nH(pOpMaUK, €clii 3TU LIEHHbIEe OyMaru BKIIFOUEHbI B KOTUPOBAJIBHBIN CIIUCOK OMPKHU,
100 CBEJIEHUs 00 OTCYTCTBUM 3THX LIEHHBIX OyMar B KOTUPOBAJIBHBIX CIIUCKaX OUPK;

® [[CHaX, IO KOTOPbIM OTHU IIEHHbIE OyMard MOKYyHNAJIUCh W MPOAABAIHCH HTUM
npo¢heCCUOHATIBHBIM YYAaCTHUKOM B T€UEHHE LIECTH HEZElb, MPEIIeCTBOBABLINX AaTe
OpEabSIBICHUST WHBECTOPOM TpeOOBaHMS O MPENOCTaBIEHUU HH(popmanuu, Iud0
CBEJICHUS O TOM, YTO TaKHE ONEPALU HE IIPOBOJIHIINCE.

VYka3anHass Bbllle HMHDOpPMalMs NPEACTABISIETCS HMHBECTOPY HAa OCHOBAaHUM
MMAUCBbMEHHOIO 3ampoca, KOTOPbIA Hampasisiercs no aapecy banka: 121099, r. Mocksa, yi1.
Hogerit ApOar, 1.29. Puck He npenbsiBieHus: TpeOOBaHUs O MPEA0CTaBICHUN HHPOpMAIIUN
HeceT uHBecTop. bank mnpenocrasnser uHpopmauuio MuBecropy B Teuenue 5 (Ilsatm)
pabounx gHEN ¢ JAaThl MOJYYEHHUs 3arpoca B 00beMe, YKa3aHHOM B 3aIlpoce, HO He Ooliee
o0beMa, MPEeayCMOTPEHHOTO POCCHUMCKMM 3aKOHOAATEIbCTBOM M  HaIpaBisieT €e
Coco0OM, YKa3aHHBIM B 3alpOCE HHBECTOPA.

®enepanbHbIM 3aKOHOM “O 3amIMTE NPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA
pBIHKE IICHHBIX Oymar” (mayiee - 3aKOH) MPEIOCTABJIICHbI TIapaHTHH 3alllMThl MpPaB
HMHBECTOPOB, K TAKMUM TaPAHTUSAM OTHOCSTCS, B YACTHOCTH:

® IIPAaBO B YCTAaHOBJIEHHOM T'Pa)XTAHCKUM 3aKOHOJIATeIbCTBOM Poccuiickont denepannu
nops/IKe TpeOOBaTh M3MEHEHHUs WM PACTOPXKEHHUS JOToBopa ¢ MpodecCHOHATbLHBIM
VYaCTHHUKOM B Clly4ae HApYIICHUs] TOCICAHUM TPEOOBaHUI O TIPEIOCTaBICHUU
uH(pOopMaIuK, a TaKkKe MPEAOCTABICHNS HEJIOCTOBEPHOM, HETIOTHOW U (WMJTH) BBOJIAIICH
B 320y xkaeHre nupopmaruu (1. 7 ct. 6 3akoHa);

® YCIIOBUS JOTOBOPOB, KOTOpPHIE OTrPaHMYMBAIOT MpaBa WHBECTOPOB MO CPABHEHUIO C
[IpaBaMH, IIPEyCMOTPEHHBIMU 3aKOHOAATENIbCTBOM Poccuiickon denepaunu o 3amure
paB W 3aKOHHBIX HMHTEPECOB HMHBECTOPOB HA PBIHKE IIEHHBIX OyMar, sBISIOTCS
HUYTOXHBIMU (T1.2 cT.4 3aKoHa)



® YCTAHOBJICHHE CPOKOB PacCMOTPEHUS kajod U 3asBiIeHUI nHBECTOpOoB bankoM Poccun
(ct.7 3akoHa);

® 3aIMTa [IPaB U 3aKOHHBIX UHTEPECOB MHBECTOPOB bankoM Poccuu (cT.14 3akona);

® [PaBO CO3JAHUSA CaMOPETYJIMPYEMOM OpraHW3alyed KOMIICHCAIMOHHBIX M HWHBIX
(GOHIIOB B 1EISIX BO3MEIICHHUS MOHECEHHOTO WHBECTOpAaMU - (PU3MUECKUMH JHIIAMU
yimepba B pesylnbTare JeATENbHOCTH MpOo(ecCHOHANBHBIX YYaCTHUKOB-YJICHOB
caMoOperylIupyeMbIx opranusanui (ct. 17 3akoHa);

e co3zaaHue ['ocyapCTBEHHOM MpOrpamMMbl 3alUThl IPAB UHBECTOPOB B YACTU BBIIIATHI
KOMIIEHCAllMi HHBeCcTOpaM-(pu3nueckuM jaunam (cT. 19 3akona).

3aKoH HE MPUMEHAETCS K pabOTe MHBECTOPA C BEKCEISIMHU, YEKAMU, AETO3UTHBIMHA U
coeperareiabHbIMU cepTU(PHUKATAMH, WUHBIMH HEdMHUCCHOHHBIMU lleHHbIMH Oymaramu, a
TaKkke rocygapcTBeHHbIMH LleHHbIMM OyMaraMu, TOCyAapCTBEHHbIMU LleHHbIMU
Oymaramu cyOwbekToB Poccuiickoin @enepaunu u LleHHbIMU OymaramMu MYHHUIIMITAIbHBIX
oOpazoBaHuii, oonuramnuii banka Poccum.

NHBecTOp HACTOSIIMM MOJATBEP)KIAET, YTO MNPOMH(DOPMHUPOBAH O TMpaBe Ha
noiayuyeHre uHpoOpMaly, a TakKe MpaBaxX W TapaHTHUSX, MPEIOCTABISIEMbIX 3aKOHOM, U
yTo MHBECTOpPY pa3bsCHEHO COJEpkKAHHUE 3aKOoHA B IIEJIOM, a TaKKE€ B 4YacTH MpPaB U
rapaHTui, IPEJOCTaBISIEMbIX YKa3aHHBIM 3aKOHOM. MIHBECTOpP TakKe MOATBEPKIAET, YTO
O3HAKOMJIEH C TOPSIAKOM 3ampoca HHGOpMalK, MpaBO Ha TMOJY4YEHHE KOTOPOH
MPENOCTABIECHO 3aKOHOM, U TIOPSIKOM €€ TIOJTYYEHUS.

O3HaKOMJIEH:

« » 20 T

Husecrop: ( )
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"EBPODHHAHC MOCHAPBAHK"

YBegomiieHne 0 HeIONMYCTUMOCTH MCII0JIL30BAHUS MHCANAepCKOiil HHpopManu 1
MAHHMIYJTHPOBAHUS PHIHKOM

B cootBerctBuu ¢ TpeGoBanusmu denepansHoro 3akoHa ot 27.07.2010 1. Ne 224-
@3 «O npoTUBOAECHCTBUM HETPABOMEPHOMY MCIIOJIb30BAHUIO HHCANIEPCKOM MH(pOpMauu
Y MaHMITYJIMPOBAHHUIO PHIHKOM M O BHECEHUHM M3MEHEHHUH B OTJEJbHbIE 3aKOHO/ATEIbHbBIE
akTbl Poccuiickoit @eneparun» (najnee - 3akoH Ne 224-D3) 3anperaercs:

" JCIOJIb30BaHUE MHCalAepCcKoi nH(pOpMaIUu:

- JUISL OCYIIECTBIICHUS Oomepaluii ¢ GUHAHCOBBIMU MHCTPYMEHTaMH, KOTOPBIX KaCaeTCs
MHcalaepckas uHpopMals, 3a CBOM CUeT WJIM 3a CUET TPETHEro JIHIA, 32 UCKIIIOUCHUEM
COBEPIIICHUS Olepanuii B paMKax UCIOJHEHUS 00s3aTeNIbCTBA MO TIOKYIKE WUITU MPOJIaXKe
(bMHAHCOBBIX HHCTPYMEHTOB, CpPOK HCIIOJHEHUS KOTOPOTO HACTYINWJ, €CJIH TaKoe
0053aTeNbCTBO BO3HUKIIO B pE3YyJIbTAaTE ONEpaIii, COBEPIIEHHON 10 TOT0, KaK JIMILY cTaja
M3BECTHA MHCalepcKast nHGopMalus;

- IyTeM TNepelayud ee Jpyromy JIMIly, 3a HCKIOYEHUEM CIIy4yaeB Mepeqadd 3TOou
nHpopMaIuu JUIly, BKJIIOYEHHOMY B CIHMCOK HWHCaWJEepOB, B CBSA3U C HCIOJHEHUEM
00s13aHHOCTEM, YCTAaHOBJICHHBIX (DellepaTbHBIMU 3aKOHAMM, JINOO B CBSI3U C WUCIIOJHEHUEM
TPYIOBBIX 005I3aHHOCTEN MJIM UCTIOJTHEHUEM JOTOBOPA;

- IyTeM Ja4d PEKOMEHJIAlUi TPEThUM JIMIaM, 00S3bIBAHUS WM MOOYKICHUS UX UHBIM
o0pa3oM K MpuOOPETEHUIO WU TIPOJIake PUHAHCOBBIX HMHCTPYMEHTOB;

" OCYIIECTBJIATH JCUCTBHUSA, OTHOCSIIMECS B COOTBETCTBHMH C 3akoHOM Ne 224-D3 k
MaHHITYJIMPOBAHHUIO PHIHKOM.

B cootBerctBUM ¢ 3akoHOmartenbcTBOM Poccuiickoit @enepaunn KiueHT Hecer
JIMYHYI0  OTBETCTBEHHOCTHb 3a  OCYIIECTBJIECHHUE  JCUCTBUH, COMPOBOXKIAIOIIUXCA
HEMPaBOMEPHBIM HCIOJIb30BAHUEM HHCAWAEpCKON MH(OpMaIMK, WM HaIpaBJIEHHBIX Ha
MaHHUIYJIUPOBAHUE PHIHKOM.

AO AKb «<EBPOONHAHC MOCHAPBAHK)» BnpaBe 1o cBoemMy YCMOTPEHUIO
MIPOBOAUTL TIPOBEPKY 000N omneparuu/caenku KimeHTa, B OTHOIIEHWH KOTOPOM
BO3HHUKACT TOJO3PEHHUE, YTO JIAHHAS CJEIKa/OIepalys COBEpIIeHA ¢ HMCIOJb30BaHHEM
WHCANUepCKOM HH(POPMAIINK UM HATIPaBJICHA HA MAHUITYJIMPOBAHUE PHIHKOM.



AO AKb «<EBPOOMHAHC MOCHAPBAHK» BnpaBe nampaBuTh WHGOpPMAIUIO O
dakTe mnpoBeNeHUA U pe3ydbTaTax Takod mpoBepku B bank Poccum wim  uHOM
YIIOJIJHOMOYEHHBIN TOCYJapCTBEHHBIN OpraH Biactu Poccuiickon denepamnuu.

B wnenax cobmonenuss tpeboBanuit ®depepanpHoro 3akoHa Ne224-d3 bpokepom
NpEeANPUHUMAIOTCS MEphl [0 HEIOMYIIEHUIO COBepllieHus caenok HMHBecTopamu,
YHUKaJIbHBIM Koj KimeHTa ydacTHMKa TOProOB KOTOPBIX COJEPKHUT HEaKTyalbHbIC
UJICHTU(PUKAITMOHHBIC JAHHBIE, BKIIIOUAIONIUE B €0l B TOM YUCJIE MPUOCTAHOBKY JIOCTYyNa
KiieHTOB ¢ COOTBETCTBYIOIIMMH HEAKTYaJbHBIMU JJAHHBIMU K MPOBEICHUIO ONepanuii Ha
OpraHU30BaHHBIX TOPrax [0 MPEIOCTABICHUS aKTyaJIbHBIX JIaHHBIX WM PETUCTPALINU
OpraHu3aTOpPOM TOProBIM aKTyalbHOro kojaa Kimenra. KiueHT o00s3aH yBEIOMHTh
Bbpoxkepa 00 n3meHeHNN HICHTU(DUKAITMOHHBIX TAHHBIX U 00ECTIEYNTh UX CBOCBPEMEHHYIO
aKTyaJln3alHIo, HAIPAaBUB COOTBETCTRYIOLIYIO HH(opmanuio bpokepy.

K Kinnenram, HE 00ecIeuynBaroIINM CBOEBPEMEHHOE OOHOBJIEHUE
UJEeHTU(UKAITMOHHBIX JIAHHBIX, MOT'YT OBITh IPUMEHEHBI MEPHI BO3/ICHCTBUS.

K napymmrensam tpeboBanuit @eaepanbuoro 3axkona ot 27.07.2010 Ne 224-03 «O
MPOTUBOJICUCTBUM HETMPABOMEPHOMY HCIOJIb30BAaHUIO MHCAWIEpCKONM HH(pOpManuu u
MaHHUIYJIUPOBAHUIO PHIHKOM M O BHECEHHHM M3MEHEHUW B OTJIEJIbHbIE 3aKOHOJATEIbHBIC
akTel Poccuiickor Penepanum» NPUMEHSIOTCA MEpbl aJMUHUCTPATUBHOW U YTOJIOBHOU
OTBETCTBEHHOCTH.

B cnydae nepenaun KnmeHTOM NOJHOMOYME IO PACHOPSKEHUIO nepetaHHbiMu AQO
AKb «<EBPOOMHAHC MOCHAPBAHK» aktuBamu (I€HEXKHBIMH CpPEICTBAMH W/WIH
(bMHAHCOBBIMU MHCTPYMEHTaMHU) APYyroMy Jniy, KIueHT HO0KEeH YBEJOMUTh TaKoe JIMLO
0 3aIpeTe Ha MCIOJb30BaHUE MHCAAepCKo MHPOPMALIMK U MaHUIYJUPOBAHUE PBIHKOM
IpU 3aKJIIOUYEHUU CHEJOK C ()MHAHCOBBIMU MHCTPYMEHTaMU M 00 OTBETCTBEHHOCTH 3a
HapyllIeHUE YKa3aHHBIX 3aIIPETOB.

B caydae momo3puUTENnbHOCTH OcCylIecTBIsseMbIX KimmeHTtoM omnepanui, bpokep

OCTaBJISIET 3a COOOW TMpaBO NPHUOCTAHABIMBATH WCIIOJIHEHHWE MopydeHui Kimenrta u
3anpamuBarh y KimueHTa A0moTHUTENbHYI0 HHPOPMAIIUIO.

O3HaKOMJIEH:
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Jexaapanus o puckax, cBsi3anHbIxX ¢ coBMmenieHueM AQO AKb «kEBPO®PUHAHC
MOCHAPBAHK)» pa3in4HbIX BUI0B PO ecCHOHATBHOM AeATeJIbHOCTH, a TAKKe
Npo(ecCHOHATBHOM 1eATeIbHOCTH € IPYTrUMH BUAAMHU AEATEJIbHOCTH

AO AKBb «EBPOOMHAHC MOCHAPBFAHK» noBomut no cBeacHus Kumenra,
YTO, HUME€S  COOTBETCTBYIOIME  JIMIICH3WH, COBMENIAET  HECKOJbKO  BHUJOB
poheCCUOHAIBHON JISATEIbHOCTH Ha PBIHKE IIEHHBIX OyMar: OpOKepCKYIo, JHIEPCKYIO,
JICTIO3UTAPHYIO  JICSATEIIBHOCTh U JEATCIBHOCTh MO JIOBEPUTEIBHOMY YIIPABJICHUIO
IICHHBIMH OyMaraMu.

[Tox puckamu COBMEUIEHUSI PA3IUYHBIX BUJIOB MPOQPECCHOHAIBHON IEATEIHHOCTU
Ha pbIHKE IIEHHBIX OyMar, B LI€JIIX HACTOSIIEro Y BEIOMJICHHUSI, TOHUMAETCSI BO3MOXKHOCTD
HaHeceHus yuiepoa KnueHty BcieacTBuUe:

- HEMPaBOMEPHOTO WCIOJIb30BaHUS paOOTHUKaMH baHKa, OCYIIECTBIISIONINX
MpoeCCHOHANIEHYIO JeATEIbHOCTh HAa pBhIHKE IIeHHBIX Oymar, KoHduaeHmambHON
nH(popMaIuu pu NPOBEACHUHN oniepauii (CAeIoK);

- Bo3HuUKHOBeHHs KoHduukra wuHTEpecoB, a uMeHHO, HapyuieHus [IpuHiuna
MPUOPUTETHOCTH uHTEepecoB KimeHnrta, mepen uHTEepecamMu baHka, KOTOpbIE MOTYT
MIPUBECTH B pe3yibTaTe JehcTBUsA/Oe3aeiicTBrsa banka u ero paOOTHUKOB K yOBITKAM W/HIIH
HeOIaronpusITHHIM MociencTBusM g Kinvenra;

- HENPaBOMEPHOTO W/WIM HEHAJUIeKAIEro HCIOJIb30BaHUS  HWHCAWIEPCKOMN
uHopMaIuy, TIOJYYEHHOW B CBA3M C  OCYIIECTBIEHHWEM MpodeCcCHOHATBHON
NEeSITeTHbHOCTH;

- MPOTUBOMPABHOTO PACIOPSHKCHHUS paboTHWKaMM baHka IIEHHBIMM OymaramMu U
JICHSXHBIMH cpeacTBaMu KineHTa;

- OCYILIECTBIICHU paboTHHKaMU baHka MpOTHMBOIpPaBHBIX JIEHCTBUMN, CBA3aHHBIX C
XpaHEHHEM W/WJIM YYETHBIX MpaB Ha IIeHHbIe OyMaru KinenTa;

- MPOTUBOMPABHOTO PACIOPSHKCHHUS paboTHWKaMM baHka IIEHHBIMM OymaramMu U
JCHSKHBIMH cpeacTBaMu KineHTa

- HeoOecmedueHusi (HEHAJJICKAIIET0 OOECTeueHne) mpaB MO IIEHHBIM OyMmaram
Knuenra;



- HECBOEBPEMEHHOIO (HEHAJICXKAILET0 HWCIOJHEHUS) CHEJOK IPU COBMEIICHUU
OpOKepCKOM U ACMO3UTaApPHOMN JACSTENBHOCTH;

- HEJIOCTAaTOYHO TMOJHOTO PACKPBITUS HHPOPMALMU B CBSA3U C OCYIIECCTBICHUEM
npodeccuoHaNbHOM eI TeIbHOCTH.

[Ipu coBmernennu nNpopecCuOHAIBHON ACSITENBHOCTU C JIEATEIbHOCTHIO KPEIUTHOU
OpraHu3allii, BO3HUKAaeT PUCK HaHeceHus yuepOa KimeHTy npu oT3biBe OaHKOBCKOU
JUICH3UU, KOTOPBI BIIEYET 3a COOOW aHHYJIUPOBAHUE JIULEH3UU MPO(EecCHOHATBEHOTO
YYaCTHHKA.

[Ipn coBMelIeHNH HECKOIBKUX BHUAOB MPO(PECCHOHANBHON NEATENbHOCTH WIIH
npo(hecCHOHANBHON JEATENBHOCTH C MHBIMU BUAAMH JESTEIBHOCTH, CYIIECTBYET PHCK
BO3HMKHOBEHHUSI HEJOCTATOYHOCTH KaluTaja /i HCIOIHEHHS BCeX OO0A3aTENbCTB IO
BO3BpaTy aKTUBOB.

O3HaKOMJIEH:
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