NudopManinoHHbIi TOKYMEHT

O0aMranusi poccuiickoro SMUTEHTAa

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€purualioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs ITIOHUMMaHHA CYIICCTBCHHBIX XapPaKTCPUCTUK U PUCKOB O6J'II/IFaL[I/II/I

POCCHIICKOTO 3MUTEHTA.

910 He BKJIAA
Bbl MokeTe MOTepPSITH BCE, YTO BJIOKHJIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTUPOBAHBI) TOCY1apCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

OcCHOBHBIE XaPAKTEPUCTHKH 00 IMIalliM POCCUIICKOI0 IMHTEHTA.

OO6uuranust pocCUIICKOro IMMUTEHTa — 3TO LIEHHasi Oymara, 3aKperuifonas npasa ee Biajesbla
Ha IOJy4YEHHE B INPEIYCMOTPEHHBIM B HEHW CPOK OT DMUTEHTA €€ HOMMHAJIBHOW CTOWMOCTH.
OO6nuranus MOXKeT TakXKe MpelycMaTpUBaTh PaBo €€ BiIa/lelblia Ha OJyYeHHE YCTaHOBIEHHBIX
B Hell npoueHToB (KymoHoB). Kaxnas obnuranus oJHOTO BBIIYCKAa UMEET OJAMHAKOBBIA 00BEM
npaB. Bee ycrnoBus noraiieHus: ¥ BbIILIAT KYIIOHOB 1O OOJIMTAIlMK ONpeesieHbl B SMUCCUOHHOMN
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, UYTO pa3Mep KYMOHHBIX BBIIIAT IO
o0nuranusM OINpeneNnaTcss SMUTEHTOM B Ipolecce ux oOpamieHus. Taxke, oOIUraluu MOTyT
npeaycMaTpuBaTh (DUKCHpPOBAaHHBIE KYMOHHBIE BBIIJIATHI pPa3HOrO pa3Mepa, B TOM UHUCIE

YMCHbIIAOMIUECA B CIICAYIOIICM KYIIOHHOM IIEPUOAC.

[Torammenre HOMUHAIBHON CTOUMOCTH OOJMTAIlN MOXKET OCYIIECTBISATHCS YaCTSIMH B IIPOIIECCE
oOpaiienusi obnurauuii (amopTtuzanus obOiurauuu). B 3ToM ciydae ocTaBiivecs KyNOHHbIE
IJIATCXKU PAaCCUYUTBIBAOTCA UCXOJA U3 HenorameHHoH HOMUHAJILHOU CTOMMOCTU 06eraum/1.
O6nuran  MOTYT TpeaycMaTpuBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAIlIEHHsS KakK II0
WHUIIMATHBE YMUTEHTA, TaK U M0 WHUIMATUBE WX BIAJETBIEB. B HEKOTOPBIX Clydasx SMHUTEHT
WM WHOE JIMII0 3apaHee OOBSIBISIET O CBOGM TOTOBHOCTH MpHOOpecTH y Jro00ro
3aMHTEPECOBAHHOTO JINIIA OOJIUTAINH B ONIPEeICHHYI0 AaTy (odepTa rmo oonmramnusm). Obpature
BHHUMaHUE, YTO KOJUYECTBO OONMUTAIINiA, MPUOOpEeTaeMbIX Mo ohepTe, MOKET OBITh OTPpaHHUUYEHO,
1 BBl He cMOKeTe Mpu KellaHUU MPOoIaTh BCce UMeroIIrecs y Bac obnurarmm.

O6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJWTAIMK), B OTJIIMYKE OT aKIWW, HE JAlOT IMPaBO HA

y4JacTHe B yIpaBICHUH KOMITaHUEH (00IeCTBOM).




YuacTtue B pacnpenejeHUM MMYLIECTBA, OCTAOIIEroCsl NMPH JUKBUAANUN (DAHKPOTCTBE)
odmecrBa. [Ipy nukBuAauM 00IIECTBO MPEKPAILAET CBOIO AEATEILHOCT, UMYIIIECTBO O0LIECTBA
pacnpenensercss Mexay KpeAuTopaMu (Kak IpaBUIIO, IyTEM MPOJAXKH MMYIIECTBA U NEpPEeaavu
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHKCIIE BIaJelIblIaMK 00Iuranuii oomectsa. Bianenbibl
oOnuranuii yyacTBYIOT B paclipe/le/IeHUN UMYILECTBa Mepesl BiaebliaMy IPUBUIETMPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcHOBHBIE PHCKH:

PbiHOYHBIN pHUCK (PUCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJMIalMU) - CTOMMOCTb
npuHaIekKanield Bam o0auraum MoKeT Kak pacTH, TaK U CHWKATHCS, M €€ POCT B MPOIILIOM HE
O3HayaeT ee pocra B OyaymieM. B ciyyae BO3HMKHOBEHHSI HEOOXOJAMMOCTU pean3alliu
o0JUTranuu A0 ee TMOTAIIeHUs YMUTESHTOM CYIIECTBYET PHCK TOTro, 9YTO BEBI MOHeceTe yOBITKH B
pe3yNbTaTe CHUKEHHS IIeHbl OONMUranuu Ha pbiHKe. VI3MeHeHue 1eHbl Ha OOJMUraluu CBS3aHO,
MPEeXJIe BCEro, C U3MEHEHHUEM IPOIICHTHBIX CTaBOK Ha ()MHAHCOBOM phIHKe. Kak mpaBuio, 1ieHa
OOJMTany CHIDKAETCS, ©CJIM MPOIEHTHBIC CTaBKM HAa PBIHKE PACTyT, U HA00OpOT - IIeHa
o0JUTanny pacTeT, e MPOICHTHRIC CTaBKM CHIDKAIOTCS. Hampumep, eciv HOBbIE 0OIUTaINN
BBIMTYCKAIOTCS ¢ 0oJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnHUranuu ¢ 0ojee HU3KOH
MPOLIEHTHON CTaBKOM CTaHOBSITCS MEHEE MPHUBJICKATELHBIMHU JIJIS THBECTOPOB. Takxke n3MeHeHue
PBIHOYHON CTOMMOCTH OOJIUTAIMA MOXKET OBITh CBS3aHO C M3MEHEHHUEM BOCIPHUSTHS PHIHKOM
(MHAHCOBOTO COCTOSIHHMSI M TUIATEKECIIOCOOHOCTH AMUTCHTA OOJHMTraluii, B TOM 4HCIE C
U3MEHEHHEM KPEAUTHOTO pEUTHHTa SMUTEHTa (KOHKPETHOTO BBINyCKa OOJHTranui, JuIa,
MpeIocTaBUBIIEr0 oOecredeHne Mo OONuranusM, P €ro HaJIW4Ydu), KOPHOpaTHBHBIMHU
COOBITUSMH U IPYTUMHU 00CTOATEITHCTBAMH.

Puck TUKBUAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTH IPOAATH OOJIUTAITHIO B JTFOO0OH MOMEHT
BpPEMEHH 0€3 CYIIECTBEHHOIO CHW)KCHHS €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCa U MPEIOKCHUS Ha
peiHke. Hanbosiee MTUKBUIHBIMH SIBISIOTCS OOJIMTAIMK, OOpalaroniiecs Ha OpraHM30BaHHOM
pBIHKE, OONUTaIyy, He oOpalaIrecs Ha OPraHM30BaHHOM PBIHKE — MEHEEe JIMKBUIHBI, OJHAKO
B JIIOOOM citydae Bl MOXKeETe CTONKHYTHCS B ONPEACIICHHBI MOMEHT C HEBO3MOYKHOCTBIO ITPOJIATh
CBOM OOJIMTAITUU WIIH ¢ TeM, 9YT0 Bam mpuaeTcs mpoaaTh uX ¢ CYIMISCTBEHHBIMH YOBITKAMH H3-32
CHI)KEHHUSI CTIpOCca Ha HUX MITU KaKuX-Tr00 orpaHnueHuil Ha ux oOpameHue. [Ipennoceuikamu s
CHW)KCHHSI JIMKBUJAHOCTH OOJHMTranmuii MOTYT SIBISTHCSA: HCKIIOUEHHE OoOnmuranumii us3
KOTHUPOBAJIBHOTO CIIHCKA OWPXKH, CHIDKEHUE PEUTHHra HSMHUTCHTa (KOHKPETHOTO BBITYCKa
obnuranuii, JMNa, MPEeIOCTABUBIIEIO OOCCIEUCHHE 10 OOJHMralisM, MPH €ro HaIW4HHh),

HEraTHBHBIE KOPIIOPATUBHBIE COOBITHS U JpyTrre 00CTOSITENbCTRA.




Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONHEHHS JOMUTEHTOM OOJHMTanuid  CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCs, B YaCTHOCTH, B BHUJIE MPOITYCKA WM 3aJCPKKU
BBIMJIATHI KYNOHOB M (MJIM) MOTAIIEHUs] HOMHHAJIBHON CTOMMOCTH OOJIMTalluu.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJAEIbLaM
oOnurauuii cymMmy noraimieHust ooauranuii 1 (UaM) KyrnoHoB 1o Heil. B aToM ciiydyae MHBECTOPHI
PHUCKYIOT MOTEPATH BCE CBOM BJIOKEHUS B JAaHHYIO LIEHHYI0 Oymary. JledonaT MoKeT mMpou30uTu y
HYMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTO pedTuHTa. KpeauTHbIM peUTHHT OTpakaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUICHUS 1e(oIiTa: HAMMEHEE BEPOSTHBII YpPOBEHB,
KaK MpaBuiio, o0o3HavdaeTcss «AAA» (BBICIINNA KPEIUTHBIN YPOBEHB, 3aTEM CIEAYeT «AA», «A»,
«BBB», «BB», «B» mo crenenu yBenu4eHHUs BepOATHOCTH AedoinTta). Uem HUKE KpeTUTHBIN
pEUTHHT SMHUTEHTA (KOHKPETHOTO BBITyCKa OOJIUT AN, JINI[A, TIPEOCTABUBIIIETO 0OECTICYCHHUE 10
o0nurauusaM, Ipu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTUHIOBOTO areéHTCTBA
BEPOATHOCTH JiehoiTa.

Puck 6ankporcTBa 3MuTenTa. [Ipu npruobpereHnn o0nuranuii, SMUTEHTaMH KOTOPBIX SBIISIOTCS
OpraHM3aluy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MHUTEHTa. B ciiyyae OGaHKpOTCTBA SMHUTEHTA
pasmMep €ro MMyIIECTBa HEAOCTAaTOYEH I PAcdyeToB cO BceMu Kpeautopamu. [loramenwe
3a/I0JDKEHHOCTH  IIPOMCXOJUT  COIJIaCHO 3aKOHOJATENbHO YCTAHOBIEHHOW OYEPEIHOCTH.
HecmoTpss Ha TO, 4TO B ciydyae OaHKPOTCTBA BBIMJIATHI OCTABLIETOCS MMYIIECTBA SMHUTEHTA
IPOU3BOJATCS  BiAeNbllaM OOJWranuii mepex  BiaJeNbllaMd  NPUBUIETHMPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUH, UMYILECTBA MOXET OBITh HEIOCTATOYHO JUIsl BHIIIAT 10 oOiauranusM. B

pe3yibTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonbuminHCTBE ciay4yaeB SMUTEHT OepeT Ha cebs oOs3arenscTBa MO oOnurauusMm 0e3
JIOTIOJTHUTELHOTO UMYIIIECTBEHHOTO oOecnieueHus 1o HUM. CrocoOHOCTh SMHUTEHTA B MOJTHOM
00beMe BBITTOJHATH CBOM 0053aTENIbCTBA TIO OOTUTAIMAM MTOATBEPKIAETCS, HAPUMEP, BEICOKUM
KPEIUTHBIM PEUTUHIOM SMHUTEHTA, YCHEITHOW JeATEeTbHOCThIO SMUTEHTA, €ro YCTOWYMBBIM
(UHAHCOBBIM TIOJIOKEHUEM, peryTanueld u T.J4. BmecTe ¢ TeM HCIONHEeHHEe 00s3aTeNbCTB 10
o0uranmusM MOXET OBITh TOJHOCTBIO WJIM  YaCTUYHO  OOECIIeUMBATHCS — 3aJIOTOM,
MOPYUYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCY1apCTBEHHON UM MYHUIIMIIAIbHOW rapaHTHEN.
[Ipenmomnaraercsi, 4To B CiIy4ae HEBBIOJHEHUS AMUTEHTOM CBOMX OOS3aTENbCTB MO TaKUM
oOnuranusM TMoOTalleHne 3aJ0KEHHOCTH Tepell BiajeNibllaMd OOMUTalui OCYIIECTBISETCS
(TTOTTHOCTBIO MJTM YaCTUYHO) 3a CUET MPeAyCMOTpeHHOTO obOecrieuenus. [Ipu mokymke obmurauit
Bam cnemxyer oOpatuTh BHUMaHHWE Kak Ha ()MHAHCOBYIO YCTOMYMBOCTH M JOOPOCOBECTHOCTH

OMUTEHTA, TaK U Ha KAYECTBO 0OecreueHus Mo o0nuranusM (Tpyu HATUIUH ).




Komuccun

[Ipu cnenkax ¢ oOJUTanUsIMH POCCHMCKHX SMUTEHTOB B3UMAETCs KOMHCCHS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe€ MOXET B3MMAThCS KOMHUCCHHM OWMPXXH M KIUPUHTOBOU
OpTaHM3aIH 32 COBEPIICHUE CIICIKH, KOMHCCUS JCTO3UTAPHUs 32 Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHU3aIliy U OMPKH.

[Ipu mokynke oOparmiaromieiicss Ha pPhIHKE OOJIMTallMd B CYMMY CACIKH BKJIIOYACTCS YacThb
KYTIOHHOI‘O HpOI_[eHTHOI‘O aoxoga 110 O6JII/II‘aI_[I/II/I, paCC‘-II/ITBIBaeMaSI HpOHOpI_II/IOHaJIbHO
KOJIMYECTBY JTHEH, MPOMISAMNUX OT JAaThl MPEABIAYIIEeH BBIIUIATHI KYIMOHHOTO J0XOJa J0 JaThl
UCIIOJTHEHUS CAENKU KYIUIM-TIPOJaxH oOnuranuu. J[aHHBIH HAKOIUICHHBIM KYMOHHBIA TOXOJ

nepeaeTcsl MPOIaBIy OOJIUTaIIH.

7Kano0Obl 1 npeasioKeHust
Kanobsl u mpemnoxenus Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOPETYJIMPYEMYIO OpraHu3anuio B cepe (GUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBJISCTCS

Takoi Opokep, uiu B bank Poccun.




