NudopManinoHHbIi TOKYMEHT
CTpyKTypHasi 00JMranus pocCuiicKOro SMUTEHTAa

[IpenocraBisiercss B COOTBETCTBHM C YCTaHOBJICHHbIMH TpeOoBaHusmu. He sBisercs
WHAUBUAYAIbHONM  MHBECTULMOHHOW  peKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeeHa s IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM

O6JIHFaHI/IH pOCCHﬁCKOFO OMUTCHTA.

ITO He BKJIAJX

BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHUIU

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHa3HAYeHbI A1 KBATU(GUIUPOBAHHBIX HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKH CTPYKTypHOﬁ Oﬁ.l'll/ll"alll/ll/l pOCCHﬁCKOI‘O IMUTCHTA.

CrpykTypHas o0yuranus poccUilCKOro SMUTEHTA - 3TO LIeHHas Oymara, BO3MOKHOCTb U pa3Mmep
BBIIUIAT 10 KOTOPOH (AOXO0Ja M BBHILJIAT MpPHU IOTAIIEHUM) 3aBUCAT OT HACTYIUICHHMS] WM HE
HACTYIUIEHHs ONpeeNIeHHbIX 00cTosATenbCcTB. K TakuM 00CTOSTENhCTBAM MOTYT OTHOCHUTBHCA,
Harpumep, J0CTHKEHHE ONpeIeTICHHbIX 3HaUeHNH [IeH 0a3UCHBIX aKTUBOB B OIIPE/IC/ICHHBIE 1aThl,
B TOM YHMCJI€ 1I€HBI Ha TOBApbI, LIEHHbIE OyMaru, Kypchl BaJIIOT, IPOLICHTHbIE CTaBKH, TOKa3aTeIN

ypOBHsI HHGIISIINY, OUIMATIbHASL CTAaTUCTUYECKask HHPpOpMaLus.

Pazmep Bcex BBIIUIAT MO CTPYKTYpHOM OOJMralM MOXKET ObITh MEHbIIEe €€ HOMHHAJIbHOU

CTOMMOCTH, TaK’K€ BO3MOKHA IIOTEPS BCEX BIOKEHHBIX CPEACTB.
Kaxnas cTpykTypHas o6uranust 0JJHOro BbIITyCKa HUMEET OJJUHAKOBBIM 00bEM IpaB.

[Toramenne HOMHMHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJIMTaliiM MOXET OCYILECTBISATHCS

YacTsMH B IIpoIecce OOpaIeHUsl CTPYKTYPHOM 00aHuranuu (aMopTu3aus 00JIUraium).

VYCIOBHSMH BBIMTYCKAa CTPYKTYPHBIX OOJIMTAIlMii MOTYT OBITH TIPETYCMOTPEHBI  YCIOBHS
JIOCPOYHOTO TOTAMIECHUS KaK 110 HHUITHATHBE SMUTEHTA, TaK U [0 MHUIIMATHBE WX BIIaJIeNbIIeB. B
HEKOTOPBIX CIy4yasX HSMUTCHT WJIM HWHOE JHIIO 3apaHee OOBSBISIET O CBOEH TOTOBHOCTH
nprOOpeCcTH y JIF0O0T0 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIE OOIUTAIINY B OTIPEACIICHHYIO 1aTy
(opepra mo obmmranusm). OOpatuTe BHUMAHWE, YTO KOJMYECTBO CTPYKTYPHBIX OOJWTAIUH,
nproOpeTaeMbIX 1Mo opepTe, MOKET OBITh OTPAaHUYCHO, U BBl HE CMOKETE MPH JKEJIaHUH MPOJATh

BCe uMeronrecs y Bac ctpykTypHbie o0auranuu.




CrtpykTypHast obauranus MOXKET IpeaycMaTpuBaTh MapaMeTp, ONpenessIouuil 100 J0X0/1a,
KOTOPYIO TOJIYYUT Bjajejiel] CTPYKTYPHOH OONMranuu B 3aBUCUMOCTH OT M3MEHEHHS IIEHbI

YCTaHOBJIEHHOT'O B AMUCCHOHHOM TOKYMEHTAIlUU aKTUBA (AKTUBOB) — «KOA((OULIMEHT yJacTUsI».

CrpykTypHast 00JIUranus MO>XeT IpeayCMaTpUBaTh «YaCTHYHYIO 3aLIUTY KaluTana» — JIOJI0 OT

HOMMHAaJIa, BBIIIAYMBACMYIO B JIFO00M cirydac.

Bce ycnoBust moramieHusst M BBIIJIAT KYIMOHOB IO CTPYKTYPHOH OONMraiu OIpeaesieHbl B

SMHUCCHOHHOM JOKYMCEHTAIUU.

CrpykTypHble O0NMranuy, B OTIMYME OT aKIUil, HE JAI0T MpPaBO HAa yyacTUE B YIPABIECHUU
KoMIaHuel (00LIecTBOM) - SMUTEHTOM, a TakXe MpaBO Ha ydacTue B YIpaBJICHUH KOMIaHHEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKa3aHbl B 3MHUCCHOHHOM JOKyMEHTAallUM KaK aKTHUB, OT

N3MCHCHUA LICHBI HA KOTOpHﬁ 3aBUCHUT IOJIYYCHHC BBIIJIAT I10 CTPYKTYPHBIM O6J'II/Il"aI_II/I5IM.

Yuyacrue B pacnpejieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
IMHUTeHTA. [Ipy JNUKBUIANIMM SMHUTEHT NPEKpaIlaeT CBOI JEATEIbHOCTh, €ro HMMYIIECTBO
pacripeieniieTcst MeXIy KpeauTtopamu (Kak ImpaBWiio, MyTeM MPOJaXHd UMYIIECTBA U Nepeaadn
JNEHEXKHBIX CPEACTB KpeauTopaM), B TOM YHCJIE BiIaJelbllaMH CTPYKTYpPHBIX OOIUTanuit
obmiectBa. [Topsmok u pazmep BBIIIAT BiaJeNbllaM CTPYKTYPHBIX OOJIUTallUi MpU JTUKBUAALUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEONPEAETICHHOCTb.
OcHOBHBIC PHCKH:

PbiHOYHBI pHCK (PHCK HEraTHBHOTO M3MEHEHHMs] CTOMMOCTH CTPYKTYPHOI#i o0juraunum) -
CTOMMOCTh TIpUHA/IJIeKaIeil Bam cTpyKTypHO# 00IUTauy MOXET KaK PacTH, TaK U CHUXKATHCSL.
Poct croMMoCcTH CTPYKTYpHOH OOJIMrany u/Win MOJOKUTENIbHAs TUHAMHUKA B TPOILIOM MHBIX
nokasaresel, OT KOTOPbIX 3aBHCUT pa3Mep BBIIIAT MO CTPYKTYpHON OOJUranuu, He O3Ha4yaeT
pocTa CTOMMOCTH CTPYKTYpHOU oOmuramuu B OymaymeMm. CTOMMOCTh mpuHAaiexamen Bawm
CTPYKTYPHOU OOJIMTAIIMHA MOXKET MEHSTHCS O] BIUSHHEM OOCTOSITEIIBCTB, OT KOTOPBIX 3aBUCHT
MOJTyYeHHE BBIIUIAT 10 CTPYKTYPHBIM OONWTANMsAM (HampuMep, M3MEHEHHE IIeH Ha TOBapHI,
[IeHHble OyMaru, Kypchl BaJIIOT, AMHAMHKA MPOLIEHTHBIX CTAaBOK M HMHbIE OOCTOATENbCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT 110 CTPYKTYPHBIM oOauranusm). Taxke H3MEHEHUE PIHOYHON
CTOMMOCTH CTPYKTYPHOH OONHTramnuii MOXeT OBITh CBS3aHO C M3MEHEHUEM BOCIIPHSATHSI PHIHKOM
(MHAHCOBOTO COCTOSHUSI M IIIATEKECITOCOOHOCTH IMHTEHTA CTPYKTYPHBIX OONHTamnuii, B TOM
YHCIe ¢ W3MEHEHHEM KPEIWTHOIO PEUTHMHIa SMHUTEHTa (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX
oOnuranui, Jmna, MpeJoCTaBUBIIEr0 OOECleYeHHe MO CTPYKTYPHBIM OOJMUTalusM, MpH €ro

HAJINYHUHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU 0OCTOSITEIHCTBAMHU.




Puck muKkBUIHOCTH. JIMKBHIHOCTD, TO €CTh BO3MOXKHOCTh POJATh CTPYKTYPHYIO OOJIHIallUIo B
10001 MOMEHT BPEMEHHU 0e3 CYIIECTBCHHOI'O CHM)KCHHUSI €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
npeuiokeHus Ha poiHKe. CTPYKTYypHBIE OOIUTalluy 4YacTO UMEIOT HU3KYIO JIMKBUIHOCTB, TO €CTh
13-3a HeOOIBIIOr0 00BEMa TOPToB OBIBAET CI0KHO HATH MoKymnaTens. CTpyKTypHbIe 00IUraIiu
MOTYT 00paIlaThcsi Ha OPraHM30BaHHOM M HEOPraHM30BaHHOM phlHKe. Hanboliee JTMKBUIHBIMU
SIBJISIIOTCSL CTPYKTYPHBIE OOJIHIaliy, 0Opallaroirecs Ha OpraHu30BaHHOM pbIHKe. CTPYKTypHBIE
obnuranuy, He o0palaIrecs Ha OPraHU30BaHHOM PBIHKE, MeHee TMKBHAHBL. OIHAKO B JIIOOOM
cirydae Bbl MOXeTe CTOJIKHYTBHCSI B ONPECIICHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO MPOAATH CBOM
CTPYKTYpHbIC OOJIMTAIIMH HIIH C TeM, 4T0 Bam npuercs mpoath UX ¢ CyHIECTBEHHBIMHU YOBITKAMU
U3-32 CHI)KCHHS CIIpOca Ha HHUX WIM Kakux-TMOO OrpaHHuYeHHil Ha HX oOpalleHue.
[TpennocbuikaMu JJii CHUKEHUS! JIMKBUIAHOCTH CTPYKTYPHBIX OOJMIalMii MOTYT SIBJSTHCS:
UCKJIIOYEHHE CTPYKTYPHBIX OOIMraiuil 13 KOTUPOBAIBHOIO CIIMCKA OMPKU, CHIDKEHNUE peUTUHTa
OMUTECHTAa (KOHKPETHOTO BBIMYCKAa OOJMIalii, JHIA, MPEJOCTABHBLICIO OOCCICUCHUE IO
obnmuranusiM, TPHU €ro HAJIWYUH), HETaTUBHBIC KOPIOPATHBHBIC COOBITUSI W Jpyrue

00CTOATENLCTBA.

Kpenutubiii puck. CyliecTByeT PHCK HEHCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIHTranui
CBOMX 00s13aTENIbCTB, KOTOPBIH MOXKET pealin30BaThCs, B YACTHOCTH, B BHUJE HEBBIIUIATHI WIIU
3a/Iep’KKM  BBIILJIATHI KYNOHOB W (MJIM) MOTALIeHWs] HOMHHAJIBbHOM CTOMMOCTH CTPYKTYPHOMH
o0nuranuu B NpeayCMOTPEHHOM pa3Mepe He3aBUCUMO OT HACTYIJICHUs COOBITUMH, OMMCAaHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUU.

Puck nedouara. Curyanus, npu KOTOpPOM 3MHUTEHT HE B COCTOSIHMM BBIIUIATUTH BialeibliaM
CTPYKTYPHBIX 00JIUTalMii CyMMY MOTalieHus: 00aurauii v (Uiam) KyrnmoHoB 1o HUM. B 3Tom ciiydae
MHBECTOPBI PUCKYIOT MIOTEPSITh BCE CBOU BIIOXKEHMSI B IaHHYIO LIeHHYI0 Oymary. Jledont moxer
IOPOM30UTH Yy AMHUTEHTOB C JIIOOBIM YPOBHEM KpeAMTHOro pedTHHra. KpeauTHbIi pedTHHTr
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHMs JAedoiiTa: HauMEeHee
BEPOATHBIN YPOBEHb, KaK MpaBuiio, 0003HayaeTcst «AAA» (BBICIIMIA KPETUTHBIA YPOBEHbB, 3aTEM
cienyet «AA», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BeposiTHOCcTU fedoinrta). Yem
HIDKE KPEAUTHBIA PEeUTHUHT SMUTEHTa (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX OOJUranuii, auia,
IPEJOCTaBHUBILEr0 0OeCreueHUe M0 CTPYKTYPHBIM OOJUTaIUsaM, IPU €ro HAIWYMM), TEM BBIIIE,

0 MHCHHIO KPECAUTHOTO peﬁTI/IHFOBOFO ArCHTCTBA, BEPOATHOCTDH ILC(I)OHTa.

[Tpu 3TOM, SMUTEHTaMHU CTPYKTYPHBIX OOJMTramuid MOTyT ObITh KOMIIAHHWH, HE OOJajaroiue

KPEIUTHBIM peUTHHroM. B 3TOM ciydae ocoOeHHO BakeH Bamr caMOCTOSITENbHBIM aHAIU3




(GbuHAHCOBON yCTOMYMBOCTH DMMTEHTA, KauecTBa OOECIEUEHMs MO CTPYKTYPHBIM OOJIUTALUSIM

(mpu HATTUYMN).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYIIecTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMHU Kpenutopamu. [loramenue 3a105Kk€HHOCTH POUCXOIUT
COIVIACHO 3aKOHOJAATEJIbHO YCTAHOBJICHHOW ouepenHocTH. llopsnok u  pasmep BblLIAT
BJIAJEJIbLIaM CTPYKTYPHBIX oOONMrauuii npu JMKBUAAUUM (OaHKPOTCTBE) 3MMTEHTa HOCHT
BBICOKYIO HEOIIPE/IEICHHOCTh, TAK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYpHBIM oOiuranusiMm. B pesynprare Bbl Mo)keTe NOTEpsATh BCE CBOM BIIOKEHHS B

CTPYKTYPHBIC OOJIMTallUHU.

OMUTEHT CTPYKTYpHBIX OONUTranuii - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ce0s
00s3aTeNIbCTBA 110 CTPYKTYPHBIM OOJHMTamusM O€3 JIOMOJIHUTEIBLHOTO HMYIIECTBEHHOTO
obecnieyennss 1Mo HUM. CHOCOOHOCTH TAKOTO S3MHUTEHTAa B ITOJHOM OOBEME BBIMIOJIHITH CBOHU
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJIMTAIMsIM — MTOATBEPIKIACTCS, HAMPHUMEp, KPEIUTHBIM
pEUTHHTOM ¥ (UHAHCOBBIM IIOJIOKCHHEM, a TaKXKEe MOXET TOJHOCThIO WM YaCTHYHO
o0ecreunBaTbCsi MOPYYHTEIBCTBOM, OAHKOBCKOHM, TOCYJAApCTBCHHOW WM MYHUIUIIAIbLHON
rapantuedd. [Ipu mokymke CTPYKTypHBIX oOnuraiuii Bam ciemyer oOpaTuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOWYUBOCTH M JOOPOCOBECTHOCTh dMHUTEHTA, a TAKXKE HAa HAIMYUE U KAYECTBO

obecrnieueHns CTPYKTYPHBIX OOIUTalINH.
Komuccun

[Ipu chenkax co CTpyKTYpHBIMU OOJMranusiMd B3WMaeTCsl KOMHUCCHsI OpoKepa 3a HCIIOJIHEHHE
NOpYYEeHUH, a TakKe MOTyT B3MMAaThCsl KOMHUCCHMM OHMpXM M KJIMPHUHTOBOM OpraHM3aluu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obOmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JIeTI03UTapusl, KIMPUHTOBOM OpraHN3aluu U OUPKH.
7Kano0b1 1 npenoKeHust

Kano6sl u nmpemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpsIM Bbl coTpynHudaere, B
CaMOpETyJIUPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi opoxep, wim B bank Poccun.







