NudopManinoHHbIi TOKYMEHT
OnuuoHHBbINA 10T0BOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIIGHHBIMH TpeOoBanusmu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTepUAJIOM.
WNudopmanus npuBeaeHa JUisi TIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:KeTe He TOJbKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX Cjlayvyasax
0CTATHCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TAapaHTHPOBAHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMIneHcauuii He NPeIyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI MpeIHA3HAYEHbI 11 KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /1151 HeKBATU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHe ONIIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHOBHbIE XapaAKTEePUCTUKH ONMIIHOHHBIX I0TOBOPOB:

OnuuoHHbIN J0roBOp (OIMLKOH) - 3TO JOTOBOP, KOTOPBIN TaeT MOKYIATEIIO0 OMIIMOHA MIPaBO KYIIHUTh
WY TTPOJIaTh OAa3MCHBIIM aKTHB MO ONPEEICHHOM [IeHe B Oy yIieM, TPy 3TOM Y IPOJIaBLa ONIIMOHA

BO3HHMKACT BCTPCHUHAA 00513aHHOCTH UCITOJHHUTE TpC6OBaHI/I€ MMOKYyHaTeJIA.

OHI_II/IOHH MOTYT 06pamaTLc51 Ha OpPTaHHU30BAHHBIX TOpPTax WX 3aKIIIOYATHCA Ha BH66I/Ip)KeBOM
PBIHKE, pa3JIN4aThCs MO0 BUAY, TUITY IIOCTABKH, CHOC06y HUCIIOJITHCHHUA, CHOC06y YIUIaThl IPEMUH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXeT TpeaycMaTpuBaTh MPaBO TMOKYNKM Oa3uCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM I[€HE B OMPEIENIEHHBIN CPOK («OIIIHOH KOJU»), UM MPABO MPOJaxu 0a3MCHOTO

aKTHBa B 6yL[y1ueM 1o YCTaHOBHCHHOﬁ IOCHE B OHpCI[G.HGHHBIﬁ CpOK (((OHI_II/IOH HyT))).

OnuuoH MOXeT MpeaycMaTpuBaTh MPaBO IMOKYIMATEIs OIIMOHA WCHOJHUTH OMIIMOH B
MPEeyCMOTPEHHYIO ATy («E€BPOIMEUCKHI OMIIMOHY), 1100 B 1000 1eHb A0 ONpeAeTIeHHON aThl

(«aMepUKaHCKUN OTIITHOHY).

[Tpemust MOKET YIUIAYUBATHCS €IUHOPA30BO MPH MOKYIIKE OMIIMOHA («IIPEMHUANIBHBIN OMIIHOHY),
IPU 3TOM JI0 UCTIOTHEHUsI OTIMOHA TTO3UIIUS HE TIEPEOIICHUBACTCS, U BApUAIIMOHHAs Mapka ( CyMMa
JIEHEKHBIX CPEJICTB, KOTOPYIO OJIHA W3 CTOPOH OMIIMOHHOTO JIOrOoBOpa OO0s3aHa YIJIAYMBATH
JIPYTO CTOPOHE KaXbIH JIEHb B 3aBUCHMOCTH OT COOTHOIICHUS IIEHBI 3aKJIFOUYCHHSI OTIIIMOHHOTO

A0rosopa u €ro TCKyIJ.[CfI LIGHBI) HE NCPCUHHCIACTCA. B cjIydac, €Clii nNpeMus HC YIIa4uBacTCH,




MIPOUCXOIUT eKEAHEBHOE (MIEPUOIUYECKOE) IEPEUNCIICHUE BAPUAIIMIOHHON Map KU 10 UCTEUEHUS

CPOKa OMIIMOHA («Map>KUPYEMBIH OIIIOHY).

«IlocTaBouyHbBIC ONIIMOHBID» HNPEAIIOJararoT IMOCTaBKY 0a3MCHBIX aKTHBOB. HpI/I HUCIIOJIHCHHUH
«pacucTHOIrO OIluOoHAa» ABUKCHUA 0a3UMCHOr0 akKkTHBa HE MpoucCxoauT — BMCCTO 3TOI'O
IMPOU3BOAUTCA IEPCUYHUCICHUE OCHCKHBIX CPCACTB IOKYIATCIII0, €CJIM OIIIHOH OKa3aliCid

NPUOBLTHLHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, IOTOBOPBI, SBISIOIINAECS
NPOM3BOJHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMM, TOBapbl, BajgioTa U T.n. OJHOBPEMEHHO Ha
OpraHM30BaHHBIX TOPrax MOTYT 00pallaTbcs HECKOJIbKO ONIMOHHBIX JOIOBOPOB Ha OAMH

0a3UCHBIN aKTUB C Pa3sHbIMU CPOKaAMU HUCITIOJITHCHUA.

B cjrydae, €CJI OIIIHOH 06pa1uaeTcsI Ha OpraHru30BaHHLIX TOPrax, yCJIOBHA OIIIMOHHOI'O 10Ir0BOpPa
YKa3aHbl B CHeLII/I(I)I/IKaI_[I/II/I, KOTOpasa pasMCIIaCTCs Ha caite 6I/Ip)I(I/I B cJIydyac 3aKJIIHOYCHUA

BHEOMPIKEBOTO OMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B IOTOBOPE.
OcCHOBHBIE PHUCKH:
PuIHOYHBI pHUCK

J10X0/1b ”YHBECTOPOB B OMIIMOHBI 3aBUCST OT IIEHBI (3HaYEHHs) 6a3MCHOTO aKTHBA, KOTOPas MOXKET
KaK pacTu, TaK U CHUXKATbCA, U €€ TUHAMHKa B MPOILIOM HE O3HAYaeT TAaKOW e JUHAMUKH B
Oynymem. CylecTByeT PUCK TOTO, MOKYIasi OMIIMOH Bbl moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B clly4ae, eclid Bbl BBICTymaeTe mpo/1aBlioM OMIMOoHa, Bl MOXkeTe moTepsTh HE TOJIBKO BCE, YTO

BIIOXKHJIM, HO M OCTaThCS JOJIKHBI OpOKeEpY.

Puck JIMKBUJIHOCTH. OTCYTCTByeT TrapaHTUd JIUKBUAHOCTH OIIIHOHA B 000 MOMEHT BPCEMCHHU.
B ciryvdac, €CJ OIIHOH oGpamaeTcsi Ha OpPraHM30BAaHHBIX TOprax, JUKBUJIHOCTb 3aBUCUT OT
CIIpoCa 1 MpECAJIOKCHUS Ha PBIHKE. Puck JIMKBUJHOCTH IIPOABIACTCA B CHUKCHHUU BO3MOXKHOCTH
COBCPIIUTE CACIIKY C OIIIMOHOM, B TOM YHUCJIC 3aKPBITH ITO3UIHIO 110 HCO6XOJIPIMOI>'I IIEHC U3-3a

CHHIKXCHUA CIIPOCa Ha HETO.

[To3umus Mo ONIIMOHHOMY JIOTOBOPY, OTKPbITasi Ha BHEOUPKEBOM PBIHKE, MOXKET OBITh 3aKpbITa
TOJILKO Ha BHEOMPkKEBOM pbIHKE. CyIIECTBYET PUCK TOT0, UYTO BBl He cMOXKeTe 3aKPhITh MO3UIINIO
[0 ONIIMOHHOMY JOTOBOpY, 3aKJIFOYEHHOMY Ha BHEOUP)KEBOM pBIHKE, /10 HCTEUEHHUS CpOKa

OIIIMOHA.

Puck ucnoan3oBaHus (l)](IHaHCOBOFO miaeya. Yacro JJIs1 TOro, YTOOBI OTKPBITh IMO3UIUIO I10

OTNIIMOHHOMY JIOTOBOPY, BaM Heo0X0oaMMO HMMETh TOJBKO 4YacTh CTOMMOCTH JIOTOBOpa




(rapanTuiiHOe oOecrieueHne), a He BCIO CyMMY 1elukoM. [Ipu 3ToM Bo3HHKaAET «dPHEKT 1ieuay,
KOTOprfI YBCJIMYHBACT KaK HOTGHHHaﬂbeIﬁ J0X04, TaK U BO3MOXHBIC Y6LITKI/I. KJII/IpI/IHI‘ OBas
opranu3ansi W OpOKepbl IODKHBI YHPABISATh PHCKAMH M B HEKOTOPBIX CIydasiX BBUAY
HEOJIaroNpHsTHBIX PBIHOYHBIX KOJICOAHWH MOTYT IOTpeOOBaTh BHECTH JIOTIOJHUTEIILHBIC
JICHEeXKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOJIHEHUSI TPEOOBaHHUS
OpoKep UMEeeT MPaBO MPUHYIUTEIBHO 3aKPBITh MO3UIUIO TI0 OMIIHOHY. OOIuil YOBITOK, KOTOPBII
Brl Moxkere moHecTtu B PE3YIbTATC onepauﬂﬁ C OIIIMOHaAMH, MOXKCT 3HAYUTCIIbHO IMPCBLICUTH

CYMMY BJIOKCHHBIX CPCACTB.

Puck u3MeHeHusl pa3Mepa rapaHTuiiHoro odecnevenusi. B nmepuos yaepxaHus MO3UIMU O
OMpIKEBOMY OINMIIMOHHOMY KOHTPAKTy MOXKET ITPOU30UTH MepecyeT rapaHTUHHOTO 00ecreyeHus,
¥ OHO MOXET 3HAYUTEIBHO YBEIUIHUTHCS, UYTO 3aCTABUT Bariero Opokepa morpedoBaTh BHECTH
JIOTIOJTHUTEIILHBIC JICHEKHBIE CPEJICTBA ISl COXpPAaHEHUs TO3UIIUU U CAENIATh 3TO B KOPOTKOE
Bpems. MI3MeHeHre rapaHTUHHOTO 00eCTIeYeHHsI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOPrOBOM CECCUU, TaK U BHE TOPTrOBOW CECCHH.

Puck npuHyIMTEJIBHOr0 3aKpbBITHA NMO3MUMHU. B ciyyae, eciin Bamux NEHEXKHBIX CPEICTB,
UMEIOIUXCSA B PAacHOpsDKEHUHM Opokepa MpH 3aK/IIOYEHUH OMpPXKEBOT'O OMLIMOHHOTO KOHTPAKTA,
HEJ0CTAaTOYHO JJIsi FapaHTUHHOro oOecnedyeHus WM YIUIaThl BapHallMOHHOM Mapiu, Opokep
MMeEEeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacusi, 3aKpbITh MO3ULUIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKphITHE MO3ULMHA IPOUCXOANUT O TEKYILIUM LIEHAM, KOTOPbIE MOTYT
OBbITH HEBBITOAHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOXeETE moHecTH
3HAUUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE ATOI0 U3MEHEHHUE 1IeHbl 0a3MCHOIO aKTUBa
MOJKET MPUHATH OnaronpusitTHoe 1715 Bac HanpaBienue u Bol mony4niu Obl 1oxo1, ecnu 061 Baia

MO3UIIMS HE ObLUTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Ipu cnenkax ¢ ommoHamMu Ha OWpIKe B3UMAETCs KOMHUCCUS OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UINH, TAKKE MOTYT B3MMAThCS OT/AETbHAS KOMHUCCHs OpOKepa 3a MCIIOTHEHHE OMIIHOHHOTO
JIOTOBOpA, OMpKeBast U KIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex TapudoB MOKHO HAWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHn3aluu U OUPIKH.
7Kano0b1 1 npenoKeHust

Kanobsl u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJIMPYyEMYIO OpraHu3aluio B cpepe (PUHAHCOBOIO PBIHKA, YIEHOM KOTOPOW SIBISETCA

Takoi Opokep, unu B bank Poccun.




